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ESTABLISHED 1887 


Iran Takes the Lead 


In Negotiating for 
Release of Hostages 

Tehran Is Believed to Seek 


i. 


Role of Regional Power 


By Patrick E. Tyler 

New York Times Service 

WASHINGTON — Iran’s gov- 
ernment, using secret intermediar- 
ies and shuttle diplomacy, has tak- 
en the lead in negotiating the terms 
and conditions for the release of 
the 10 remaining Western hostages 


held in Lebanon by pro-Iranian 
J Wester 


militants, high-level Western offi- 
cials say. 

The full mobilization of Iran's 
diplomatic corps in the negotia- 
tions now under way with Secre- 
tary-General Javier P&rez de Cuel- 
lar of the United Nations suggests 
that President Hashemi Rafsanjani 
of Iran may have overcome the 
powerful opposition in his govern- 
ment to forcing a resolution of the 
hostage crisis, these officials say. 

The presence of senior Iranian 
officials in the three-way talks with 
Mr. Perez de Cuillar and Israeli 
negotiators also indicates that Syr- 
j ia is playing a secondary role, al- 
. ■ though Damascus is supporting 
Tehran's initiative and providing 
security in Lebanon. 

But Iran faces daunting obsta- 
cles of diplomacy and local politics 
in Lebanon before it can claim suc- 
cess. according to U.S. officials, 
who note the unresolved demands 
of the Lebanese kidnappers and of 
Israeli officials who are bargaining 
for the return of seven missing ser- 
vicemen. Calls by Shiite Muslim 
dories and Iranian officials for Is- 
rael to make an early gesture of 
goodwill to match the recent re- 
leases of John McCarthy and Ed- 
ward Austin Tracy reflect the in- 
tense pressures on the negotiations. 

Western officials, seeking to un- 
derstand why Iran’s long-stalemat- 
ed leadership has finally dedded to 
move forcefully cm the hostage 
front, have concluded from their 
: discussions with senior Iranians 
that Tehran was compelled to 
>:■ -if its isolation paradoxi- 
cally because the Gulf war thor- 


oughly undermined its longtime ri- 
val, Iraq, as a regional power. 

If Iran's moribund economy and 
desperate need for Western invest- 
ment and technology were not in- 
centive enough, the allied defeat of 
President Saddam Hussein of Iraq 
and the prospect of a Middle East 
peace conference this fall featuring 
the first face-to-face peace talks be- 
tween Israel and its Arab enemies 
have presented Iran’s leaders with a 
fundamental choice, these officials 
said. 

Tehran could remain isolated, 
threatened by growing domestic 
unrest, or its leaders could seize an 
opportunity to supplant Iraq as the 
region’s dominant power by re-en- 
gaging the West ana throwing itself 
back into the regional politics now 
dominated by Egypt. Syria and 
Saudi Arabia, said Western offi- 
cials interviewed in the United 
States and Europe. 

A reconstruction of events lead- 
ing up to the efforts of UN officials 
to bridge differences between the 
kidnappers and Israel shows that 
senior Ir anian envoys, particularly 
the chief Iranian delegate to the 
United Nations, Kaxnal Kharrazi. 
have assumed pivotal roles. 

The earliest word that two hos- 
tages would be released this month 
came from a series of diplomatic 
messages by Tehran. One of the 
first occurred in a meeting in Bonn 
in early August between Hossedn 
Mousavian, Iran's ambassador to 
Germany, and Hans- Dietrich 
Genscber, Germany's foreign min- 
ister. 





Tic Aaocsued Pro* 


Kabul Begins an Exchange of Prisoners of War 

Five of the six Af ghan guerrillas who were freed by the Kabul government in exchange for a Soviet prisoner of war, Qurban 
AH Tashrifov, waiting Sunday in the airport in Peshawar, Pakistan, where they were flown from Kabul by the Tied Cross. 
After Nikolai Kozyrev, the Russian Republic’s foreign minister, met. the guerrillas last week in Islamabad, the Kabul 
government agreed to free 25 imprisoned guerrillas. The exchange was part of efforts to bring an end to the 13-year war. 
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5 Top Officers 
Leave Salomon 
As Buffett Takes 
Control of Firm 


By Lawrence Malkin 

fmermakmal Herald Tribune 

NEW YORK — Warren E Buf- 
fett. one of the most respected pri- 
vate investors in America, look 
control of Salomon Brothers Inc. as 


chairman Sunday. and he quickly 


For Gorbachev, the Treaty Week Begins 


Mr. Moldavian's message that a 
hostage breakthrough was immi- 
nent prompted Mr. Genscber to 
brief British and American offi- 
cials. As he was doing so. Iranian 
Foreign Ministry officials in Teh- 
ran called in the British chargi 
d’affaires. David N. Reddaway, 
and a Swiss diplomat to give them 


By Francis X- Clines 

New York Tunes Service 

MOSCOW —The Soviet struggle for nation- 
al reconstruction mil deepen this week when 
the first of the mmor republics signs a treaty 
with President Mikhail S. Gorbachev that vows 
to inter the old organs of central dictatorship 
and shift constitutional power to the provindal 
grassroots. 

The new union treaty’s projected effects 
would introduce a popularly elected president, 
heavily sovereign republics, and a checks-and- 
H a lanc es system of government in a country 
that would shed the unpopular “socialist” labd 
and become the Union of Soviet Sovereign 
Republics. 

With the first three republic signatures ex- 
pected Tuesday, doubters and supporters 
abound, and the seeds for fresh political strug- 
gle dearly are being sown. 


See IRAN, Page 2 


Some of the leading figures of the political 
opposition and leftist intelligentsia are 'de- 
manding rime for a far fuller public debate and 


even referendum on the treaty, which is basical- 
ly an omnibus political co mp romise negotiated 
with Mr. Gorbachev in private by the chief 
executives of 9 of the IS Soviet republics. 

In particular, critics are c ontending that the 
draft win ul timatel y bolster central powers and 
that it could harm the integrity of tne Russian 
Republic, the key to the treaty as the union’s 
dominant republic, by inviting Russia’s own 16 
autonomous republics- to seek greater sover- 
eignty themselves. 

But President Boris N. Yeltsin of the Russian 
Republic; the diirf figure in fashioning die 
compromise treaty with Mr. Gorbachev, is 
steadfast in insisting it is urgent to have h in 
place as a blueprint for economic and constitu- 
tional reconstruction before another winter of 
political crisis arrives. 

Mr. Yeltsin is taking criticism from some of 
his fellow pr o gre ss ives, such as Yuri N. Afana- 
siev, a historian and former Communist who 
complains that the treaty, exercise lacks the- 
consent of tho-govenied % taigdy bypassing 
the legislative level of government 


At Lbe same time. President Gorbachev is the 
focus of warnings from smrioos government 
careerists and ideological hard-liners who see 
their traditional roots of central pow& about to 
wither. 


The Soviet prime minister, Valentin S. Pav- 
lov, is warning that the central government, 
despite seven decades of eoonomicnile that has 
left the nation in crisis, must retain significant 
controls or else a “power vacuum” wifi engulf 
the country because Russia and the other re- 
publics are unprepared for running the econo- 
my. 

Mr. Yeltsin is showing no such hesitancy 
about a decentralized future. He is insisting 
that Mr. Gorbachev has promised to quickly 
follow up Russia’s treaty enlistment Tuesday 


with a special decree turning over control of 
herepubE 


Russian resources to the repubheaspart of the 
treaty's sovereignty provisions. 

The treaty, cobbled together in four months 
of hard Mrgdimhg oyer the remains 'i 

See MOSCOW; V*gji 5 


talked the US. Treasury secretary 
out of a ban on the firm’s participa- 
tion in government bond auctions. 

Salomon jettisoned its chairman 
and four other top executives Sun- 
day because of a scandal involving 
the firm’s attempts to corner the 
market in Treasury bonds at sever- 
al recent auctions. 

Mr. Buffett is taking over from 
John Gutfreund, whose trading 
sVflk animated the Salomon during 
the 1980s. 

Berkshire Hathaway Inc, a hold- 
ing company of winch Mr. Buffett 
also is chairman, owns a 14 percent 
stake in Salomon. Moving to pro- 
tect that investment, Mr. Buffett 
said he would serve as interim 
chairman while Salomon tried to 
regain its reputation^ 

To help mm “dean up the sins of 

of tlwffirmj^fr. Buffett said, he 
appointed Deryck Maughan as Sa- 
lomon’s president and chief operat- 
ing officer. Mr. Maughan, 43, was 
head of Salomon’s Asian opera- 
tions for five years and was ap- 
pointed co-chairman of tire firm's 
investment-banking department in 
New York. 

The straightJaced and poker- 
faced former British Treasury offi- 
cial was chosen over about a dozen 
other Salomon senior insiders to 
enact controls on Salomon’s free- 
wheeling traders. The controls had 
been voted by the board and dis- 
cussed with Treasury. Secretary 
Nicholas F. Brady in several phone 
calls from Mr. Buffett on Sunday. 

The Treasury suspendedthefixm 
from its auctions Smd^ mrn^ng 


decision following tire announce- 
ment that Mr. Gutfreund and the 
four other executives would leave 
thefinn. , , , 

Mr. Brady relented to the degree 
of allowing the firm to join in the 
auctions, but only to buy bonds for 
its own inventory and not on behalf 
of clients. The essence of Salo- 
mon's auction rule violations was 
that it tried to comer the market 
/tirring three Treasury auctions by 
submitting the names of customers 
who had not put in orders. 

The firm remains under investi- 
gation by tire Treasury, the Federal 
Reserve Board and the Securities 
and Exchange Commission. 

The aim of the Treasury ruling 
was to restrict Salomon's govern- 
ment bond business to maintain 


confidence in the honesty of the 
ivuy 


market that depends heavuy on the 

trust of the public as well as among 
the dealers themselves. 

Along with Mr. Gutfreund 's res- 
ignation came those of Thomas W. 
Strauss, the firm’s former presi- 
dent, and John Meriwether, who 
was named head of the government 
bond department earlier this 
month as the scandal unfolded. 

Salomon also dismissed two oth- 
er executives who were directly in- 
volved with the market-cornering 
activity, in which the firm bid for 
more than the 3 5 percent maximum 
amount at three auctions. Tire two, 
who previously had been suspend- 
ed, were Thomas Morphy, head of 
the government securities trading 
desk, and Patti Mozer, who had 
responsibility for foreign exchange 
trading. Mr. Murphy is chairman 
of the committee on government 
trading practices of the Public Se- 
curities Association, the dealers 
trade group. 

Recounting what he had been 
told since taking over at Salomon, . 
Mr. Buffett said at a news confer- 
ence Sunday that Mr. Meriwether 


kets, but it partly 


See SCANDAL, Age 9 


Yugoslav Armor 
And More Troops 
Cross Into Croatia 


Complied bv Orr Staff From Dispatches 

BELGRADE — Federal army 
tanks and reinforcements crossed a 
river into Croatia on Sunday, join- 
ing army troops massing in a strate- 
gic Yugoslav area where ethnic Ser- 
bian guerrillas are fighting for 
lenged control. 


un 


The army units reinforced posi- 
tions on approach roads leading to 
Okucani, a town populated by 
Serbs in which there was fierce 
fighting Saturday and where sever- 
al people were reported killed. 

Croatia said its forces, which 
controlled much of the area around 
the town of 5,000 people, would 
repel any attack. 

“I want to say clearly and loudly: 
I am not going to give up Okucam," 
the Croatian interior minister, Ivan 
Vekic, said on Zagreb television in 
a warning to both the army and the 
Serbs. 

Yugoslavia’s leaders issued an 
appeal for peace late Saturday after 
meeting to discuss the dashes, and 
the head of the federal presidency. 
Stipe Mesic of Croatia, threatened 
to resign if a firm truce was not 
reached in the breakaway republic. 
’ Police said Sunday that tension 
was high in the Western Slavonia 
region, about 120 kilometers (75 
mfles) east of Zagreb, but that there 
had been no resumption of hostil- 
ities. 

A photographer who went to the 
outskirts of Okucani said at least 
200 heavily armed Croatian nation- 
al guardsmen had sealed off the 


Two jets strafed Croatian posi- 
tions at the nearby town erf Stars 
Gradiska on Saturday, fueling Cro- 
atia’s suspicions that the Serbian- 
dominated army was helping the 
guerrillas. 

Federal army tanks crossed into 
Croatia from Bosnia-Herzgovina 
on Sunday on pontoon bridges 
over the Sava River and movoi 
from Stara Gradiska toward Oku- 


cani, 16 kilometers away. 

of Croatia, the 


In another part 
guerrilla commander in the Serbian 


stronghold of Krajina, gave police 
48-hour 


town. 


at Kijeva near Knia a 
deadline to pull out or face “total 
devastation,” the official Tanjug 
press agency reported. 

The army mam mins that it is 
bolstering forces in the border re- 
gion southeast of Zagreb to quell 
dashes between Croatian troops 
and ethnic Serbian militiamen op- 
posed to secession. 

TK6 fighting in Okucani and the 
Sava River region is the latest flare- 
up to strain the cease-fire accords 
reached on Aug. 7. 

More than 200 people have been 
killed in Croatia in clashes between 
Serbs and Croats, the two biggest 
ethnic groups, since Croatia and 
Slovenia declared independence 
from the Yugoslav state on June 25. 

The guerrillas say they are de- 
fending the wish of Croatia's 
600,000-member Serbian minority 
to stay in tire federation. 

But Croatia says the Serbs are 

See CONFLICT, Page 5 



Some Call 



Regulation 


By Floyd Norris 

New York Times Service 

NEW YORK — The violations 
and resignations at Salomon Broth- 
ers have focused attention on the 
huge but little understood and 
tightly regulated market for U.S. 
government bands, and generated 
calls for its tighter regulation. 

The abuses Salomon committed 
took place in an important comer 
of the market, the when-issued 
market in which new Treasury se- 
curities, which finance the govem- 


NEWS ANALYSIS 


meat's growing defat, are ti 
even before they are sold b 


— iL That presale tri 
ensure that the * 


Ckftaef Btfbanr/Tbc / 

A Croatian national guardsman passing out beers on Sunday to federal armored troops in Okucani, Yugoslavia, as commanders of the two sides negotiated nearby. 


, — bonds 

— „ into the marketplace 
they do arrive. 

The Treasury market d' 
most others in size, with more 
$2 trillion in bonds outstaj 
and more than $100 billion u 
each day. 


Across Bering Strait , * Friendship 9 Sex , 9 No Trade 
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Bush Rebuffs Abortion Protesters 


KENNEBUNKPORT, Maine (WP) — President George Bush 
refused Sunday to see leaders of a mfliiant anti-abortion group and 
repeated his call for the demonstrators to obey the law. 

“Pm trying to get a vacation here,” Mr. Bush said of his refusal to 
meet with Randall Terry and other leaders of Operation Rescue, the 
group that has violated a federal judge’s order in blocking entrances 
to abortion dirties in Wichita. Kansas. The president on Saturday 
had expressed his disapproval of the tactics of ike group. “I think 
breaking the law is excessive,” he sakL 


Gwwrof News 

A new cabinet in Hanoi has im- 
proved the prospects for Cam- 
bodian peace. Page 2. 

Reversing itself, Rome deports 
the Albanians. Page 5. 


Six weeks in the life of Ulster: 
From peace efforts to sectarian 
carnage. Page 4. 


Crossword 
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Busbies*/ Finance 

Further gams by the dollar are 
likely to run into selling by cen- 
tral banks. Page 7. 


By Michael Dobbs 

H ash op on Post Service 

PROVIDENIYA. U.S.S.R. — 
Hilltop silos that once boused mis- 
siles aimed at the United Stales are 
now deserted. The starkly desolate 
tundra Eras become a vast junkyard 
for the debris of the Cold Wan 
abandoned military barracks, rust- 
ing tanks and faded propaganda 
billboards. 

“For years, this place seemed 
like the end of the earth.” said 
Mikhail Kazakiewkh. a former 
Communist Party apparatchik in 


Provideniya, a settlement of sevoal 
thousand people on the eastern tip 
erf the Soviet Union opposite Alas- 
ka. “We had no idea what life in 
America was like. We were told 
that Americans were our enemies. 
But now we have got to know them, 
we discover that we have many 
friends over there." 


What used to be one of the most 
impenetrable and best-defended 
borders in lbe world is sow remark- 
ably porous. American tourists are 
a familiar sight in the unpaved 
streets of Provideniya. Hundreds of 


Provideni yans have visited Nome, 
Alaska, returning home laden with 
VCRs, jeans and baseball caps. The 
local broadcasting tower retrans- 
mits Anchorage television; Soviet 
teenagers have become addicted to 
American soap operas and game 
shows. There are plans for a U.S.- 
Soviet national park across the Bo- 
ring Strait. 

In short, Provideniya has taken 
advantage of its geographical posi- 
tion just 50 kilometers (about 30 
miles) from U.S. coastal waters to 
become the Soviet Union’s gateway 


to Alaska and a symbol of a new 
era in superpower relations. 


[rating. We have come to a stand- 
still. 


But this grim Siberian outpost is 
rapidly becoming a symbol of 
something else: the mounting disil- 
lusionment fell by many ova- the 
absence of real economic change in 
the Soviet Union. 


“Unfortunately, we have been 
unable to break through what 1 call 
the friendship- and-sex barrier,” 
said Jim Stimpfle, a Nome real es- 
tate agent and pioneer of Bering 
Strait diplomacy. “It’s so dais frns- 


“As long as the ruble remains 
unconvertible, and the Soviets keep 
changing the rules for economic 
cooperation with foreigners, the 
only thing that can happen be- 
tween us is friendship and sex." 

The opening op of the Soviet Far 

East has excited the interest of 


Americans, particularly on the 
West Coast. For decades, the Sovi- 
et region was synonymous with the 

See FRONTIER, Page 4 
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ing pension funds, insurance 

panics and mutual funds. The 

dealers in the market are Jan 
vestment houses and b anks. 

Because there is no risk o 
fault by the brad issuer, this 
ket has largely escaped the e 
sive regulation of others. 

But Representative Edwa 
Markey, Democrat of Mass; 
^etts, said' the Salomon so 
“underscores the need for imp 
ments in regulation.” Mr. Mj 
is chairman of the House sub 
mi t tec on telecommunication' 
finance. 

The Treasury Department 
ducts auctions of its Mis, of ur 
year, notes, of up to 10 yea ni 
wads, generally up to 30 year 
Dealers interested in' bu 

See FIRM, Page 9 


Faxes , Pagers and Modems Put Crunch on Phone Numbers 


By John Markoff 

New York Tunes Service 

NEW YORK — The United States is rapidly run- 
ning out of telephone numbers. 

As fatsomie machines, ceHular phones, pocket 
pagers, computer modems and business telephones 
proliferate, the supply of unassigned numbers is being 
exhausted in the area codes serving the largest Ameri- 
can dues, like 212 for the New York boroughs of 
Manhattan and the Bronx and 213 for Los 4 


and they may not be enough to satisfy the booming 
land. 


qannd iuui ****** ***** *r 

When that happened in the past, as area code was 
split into two, based on geography. bvii totoy only 
three unallocated area codes remain: 210. 810 and 910. 


demam 

Yet they must last until July 1995, when a new 
numbering plan is scheduled to take effect, telephone 
industry executives say. The expansion cannot take 
place until then because all of the nation’s telephone 
switches must be reprogrammed — a complex and 
time-consuming task. 

“You have four full years to go,” said Frank J. 
Saletd. director of major-market access planning for 
New York Telephone Company. “There could be 
some areas of the country tint may have to resort to 
rationing their delivery of numbers."' 


The change in the numbering system Is 
planned by Bellcore, the telephone industry : 
organization responsible for allocating phone num- 
bers in North America. Il will permit the creation of 
area codes that do not have a "0" or a “1” as the 
middle (tigit. 

Computerized telephone swindling equipment cur- 
rently looks at the second dipt of an area' code to 
determine whether a long-distance call is being made. 

Some telephone industry executives say the needed 
changes may be costly and frustrating and will require 
many caDerc to dial! 1 digits, rather than 7, even when 
calling a neighbor in the same area code. 


They also say the chans 
telephone com panies and r 
businesses. 


usnesses. 

Bellcore cannot enforce 
recommend changes to ini 
commissions. 



area ooom 

required to dial “p D k 
^number, while 4 0 

A number of alternate 
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Burma ’s Junta Hinders U.S. Battle Against Asian Heroin 


The United States is a major target 
for syndicates that smuggle heroin 
from Asia, After a recent tour of the 
region, Metvyn Levitsky, assistant sec- 
retary of state for international narcot- 
ics matters, discussed the trafficking 
problem with Michael Richardson of 
the International Herald Tribune. 


gangs oo the East Coast and increasingly 
on the West Coast. The Asian connec- 
tions to ethnic Chinese groups in the UJS. 
are quite dear. 

Q. Most of the Southeast Asian heroin 
reaching the U.S. comes from Burma. 
Yet theU.S. baited its narcotics suppres- 


Q. Is the flow of heroin from Southeast 
Asia to the U.S., Europe and other West- 
ern nations getting out of hand? 

A. No. Bat there has been a rather 
startling increase in the amount of Asian 
heroin entering the U.S. and that causes 
us a great deal of concern. Four or five 
years ago, about 15 percent of the heroin 
that came to the U.S. was from Southeast 
Asia. Today, the proportion is well over 
50 percent, and may be verging on 60 
percent, 

Q- Have Asian trafficking syndicates 
taken over from the Mafia in handling 
the heroin trade in the UJ5.? 

A. They have not taken over but they 
have become a much more important 
part of the trade, particularly 


MONDAY Q&A 


iese 


sion program with Burma in 1988 in 
protest at repression of the democracy 
movement by the Burmese military. Isn’t 
U.S. retaliation, in effect, increasing the 
outflow of heroin? 

A. I would point out that when the 
military in Burma seized power and 
cracked down on the students, they also 
dropped their drug control efforts to con- 
centrate on restoring order through re- 
pressive measures. So it was not UJS. 
action that led to the halt in Burmese 
narcotics control In fact for a while, we 
kept our program for Burma in neutral 
gear, waitmg to see what would happen. 
Only when it became clear that the Bur- 
mese military had no interest in control- 
ling the flow of drugs did we cut off our 
assistance program. 


In the last three years or so, annual 
production of opium in Burma has about 
doubled to more than 2,000 metric tons, 
and perhaps to as much as 2,500 tons. 
Thai is enough to produce between 200 
and 250 tons of heroin. Not all of this 
opium is necessarily aimed into heroin. 
But it is an incredibly large amount that 
is available for international markets. 

Some of the increase in opium produc- 
tion in Burma is from areas that are not 
controlled by the central government, 
particularly border regions near Thai- 
land and China But much of the increase 
has come from areas that are under gov- 
ernment control. 

What we have also seen is that ethnic 
minority groups that the Burmese au- 
thorities favor are apparently allowed to 
go about their narcotics business unhin- 
dered. The Burmese authorities are using 
one ethnic minority group against anoth- 
er in trying to gain contra of areas they 

don't now control 

Q. Is there evidence that the Burmese 
military profits from the trade in opium 
and heron? 

A. Certainly some dements of the mili- 


tary have profited and so have some 
other Burmese officials. Bui I cannot say 
that h is the policy of the Burmese gov- 
ernment that the army skim off drug 
profits as a way of supporting itsdL 

There are instances, obviously, of corrup- 
tion. However, at least a certain amount 
of the trafficking is officially condoned 
and may even be encouraged. 


a policy that converges. We want to step 
the flow of. narcotics. 


Q. How does the UJS. justify narcotics 
cooperation with China following the 
suppression of the Chinese democracy 
movement in 1989, but not with Burma? 

A. We justify the cooperation in shar- 
ing information and training Chinese of- 
ficials because the policy of the Chinese 
government is to try to stem narcotics 
production. In contrast to Burma, we 
have no evidence that the Chinese au- 
thorities are trying to encourage or con- 
done the narcotics trade. 

In fact, they have been expressing in- 
creasing concern about growing drug ad- 
diction in China and a rise In AIDS as a 
result of the flow of opium, particularly 


Q. The UJ5. has called for a coopera- 
tive program with Aria Pacific nations lo 
attack the narcotics trade. What form 
would such cooperation take? 

A To get at the international trade, we 
need to exchange more information 
about how the heroin flows, what organi- 
zations are involved, and how best wc can 

make ca s e s against major traffickers, 
whether they are in the U.S. or in other 
countries. We most break up these orga- 
nizations and harass to make their 
operations more difficult. We also want 
to see more joint training and better 
communication between narcotics con- 
trol units throughout the Asia Pacific 

region. 

We should build a more effective inter- 
national coalition against the drug trade 
by attacking such practices as money 
laundering and by controlling precursor 
chemicals, without winch the drugs can- 


bar- 


heroin, through China. Much of it comes 
urma-Sot 


from Burma. So the U.S. and China have 


ons* money and their ability to get < 
cals can put a real enmp in 
operations. 


their 
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North Carolina Braces for 

MANTEO, North an eSdSTof : 

’ North CaroHna s coastal resorts Smday _ J . • 


m 


tourists and beach 
northward toward 


coast. 


as a hurricane churned 

from Nor* 


Forecasters posted coastal ala» hurricane, with winds 

setts and said of the Athmtic^SOT _^^ ex ^ cte( j to 

of about 100 mfles per hour (160 kilometers ^ k w . 


0 mfles per hour ( iooiclkot^® ^-Qtroiimi - 

move over shore Ute Sunday ^ traffic as offchore , 

authorities reported heavy evacuate, 
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Cabinet Shift in Vietnam Could Improve Relations With U.S. 


a Middle East peace conference. 

Science Minuter Yuval Neeman and I 


Minis ter Avner Shald ; 



meeting, indicated that any such action would be 

counterproductive. 


By Clifford Krauss 

/Vr»- York Timex Service 

WASHINGTON — A major cabinet reorganiza- 
tion in Vietnam has improved the prospects for set- 
tling the Cambodian civil war and accelerating the 
thaw in relations with Washington, senior administra- 
tion officials say. 

U.S. officials expressed hope that the changes in the 
cabinet would reduce tensions between Vietnam and 
China, particularly since the departing officials in- 
clude Foreign Minister Nguyen Co T hanh , who has 
long been hostile to Beijing. 

They say a reconciliation between C hina and Viet- 
nam should help the two rivals reach a settlement in 
their proxy war in Cambodia, which in turn would 
meet the most important condition set by the United 
States for opening full diplomatic relations with 
Vietnam. 


“The road to a comprehensive settlement in Cam- 
bodia and a no rmaliza tion of relations with Vietnam is 
open.” said a senior administration official who moni- 
tors Asia. “This is the beginning of the coming to 
power of a new generation in Hanoi” 

Administration officials note that four of Vietnam's 
seven new ministers are from the south and have been 
associated with efforts toward economic liberaliza- 
tion. 

The officials say they believe the new cabinet re- 


token of his commitment, he promised to press the 
search for American servicemen who are still unac- 
counted for. 


The State Department publicly shrugged off Mr. 
i that Viei 


Kiel’s plea and demanded that Vietnam withdraw its 
5,000 advisers from Cambodia as part or a peace 
settlement there. 

But senior adminis tration officials have privately 
praised Mr. KJet as a practical advocate of change who. 
would work with the new ministers of trade and stare 


search for American servicemen missing since the 
VieLnam War. 

■ Kerry Opposes Embargo 

Lifting the economic embargo against Vietnam 
would bolster efforts to account for the American 
servicemen still missing 16 years after the war. Senator 
John F. Kerry said Sunday in Hanoi, Agenoe France- 
Presse reported. 

Mr. Kerry, Democrat of Massachusetts, who heads 
a new Senate committee on the missing in action and 


Barge Rescuers in Asia Find 2 Bodies 

— Search and rescue officials said Sunday that 


HONGKONG 


they had recovered the bodies of two divers trapped m a 
~ ink four 


days ago, 


15 


fleets a decision by the Communist Party Politburo to planning to encourage private enterprise and open the prisoner of war, spoke between meetings here with 
emulate the Chinese model, expanding private enter- way for loans from the World Rank and the Interna- U.S. and Vietnamese officials in charge of search 


prise while maintaining tight, centralized control over 
politics. 

The new prime minister, Vo Van Kiet, declared 
soon after his election Aug. 9 by the National Assem- 


War behind them by quickly opening relations. As a 


tional Monetary Fund. 

Washington has blocked any agreements between 
Vietnam and the lending institutions. But a change in 
that policy is now being weighed as a gesture of 
appreciation for Hanoi’s decision to let the Pentagon 
open an office in the Vietnamese capital last month to 


chamber when an ml construction barge sank 

authorities said, however, that there was little hope of finding more 
survivors from the American-owned barge, winch sank 65 mfles (about 
100 kilometers) east of Hong Kong on Imnsday during a typhoon. 

Of the 195 cal workers and crew aboard the Panama-registered barge, 
174 were saved Thursday by helicopters of the Royal Hong Kong 
Am riliar y Air Force, aided by private and military helicopters and ships 
of several nations. 



efforts. 

“Resolution of the MIA/POW issue would be 
greatly enhanced by lifting the embargo,” said Mr. 

Kerry, a naval officer who served in Vietnam in 1969 

and later was a organizer of Vietnam Veterans Against ftth BftrgnW DlPS Wl SyflWy KflTIip flgR 

SYDNEY (UPI) —The death of a 47-year-old woman Sunday from 

gunshot wounds brought to eight the toil in a shooting and stabbing 

rampage in a Sydney mopping cento-, the police said. 

Police identified the kma; who fatally shot himself, as a 33-year-old 
man who lived alone and worked as a part-time cab driver. They said be 
was not related to any of his victims. Investigators were stQl trying to 
determine a motive for the killings, which occurred Saturday. 


For Israeli Settlers 
In Golan Heights 9 
Unsettling Prospect 
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Mexicans Vote in Test for Salinas 


John McCarthy waring a bouquet as be ended nine days of medical tests at a Royal Air Force base near London. 
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Tehran Talks Fan Hostage Speculation 


Canyikd by Our Staff From Dispatches 

TEHRAN — President Hashemi 
Rafsanjani met in the Iranian capi- 
tal Sunday with a delegation or 
senior leaders from the pro-Iranian 
Lebanese Shiite movement Hezbol- 
lah for discussions believed to have 
focused on the possibility of release 
for Western hostages in Lebanon. 

The talks were bid the day after 
a Swiss envoy believed sent by the 
United Nations chief was in Teh- 
ran. They heightened speculation 
that plans for an international pris- 
oner exchange were moving for- 
ward. 

The Swiss Foreign Ministry said 
Sunday that Klaus Jacobi deputy 
foreign minister, was in Tehran on 
Saturday to discuss the hostage is- 
sue, the day the Hezbollah leaders 
arrived from Beirut. 


A United Nations source said 
Mr. Jacobi had made the trip on 
behalf of the UN secretary-general 
Javier Perez de CuHlar, who said 
last week after talks with Israeli 
negotiators that be was “very, very 
hopeful” of a deal 

The official Iranian press agen- 
cy, 1RNA, said the secretary-gener- 
al of Hezbollah, Syed Abbas Mu- 
savi. met President Hashemi 
Rafsanjani on Sunday and present- 
ed “a report of the current state of 
affairs in Lebanon.” 

Foreign Minister Ah Akbar Vc- 
layati, who met with Mr. Jacobi on 
Saturday, was also present. 

Mr. Vdayati told representatives 
of the European Parliament in a 
separate meeting cm Sunday that 


pressure had to be put 
free Lebanese and Pale 


iese and Palestinians. 

Islamic Jihad, the Lebanese kid- 
napper of several Westerners, pro- 
posed a swap in a letter to Mr. 
Perez de Cualar delivered by hs 
freed British hostage, John McCar- 
thy, 10 days ago. Another group 
freed an American. Edward Austin 
Tracy, on Aug. 11. 

The UN chief seeks an exchange 
of 10 Westerners, who have beat 
held for as long as 6 years, for 
nearly 400 Arabs captured from 
Lebanon and imprisoned without 
trial by Israel or its south Lebanon 
militia allies. 

Israel says it is willing to deal 
provided it gets proof of tee fate of 
seven servicemen missing for as 
long as nine years in Lebanon and 


provided those still alive are re- 
turned. 


President George Bush said Sun- 
day that be remained optimistic. 

In Beirut, a senior Muslim fun- 
damentalist source said Sunday 
that Iran and Germany had 
reached a “gentlemen's agreement” 
under which two German hostages 
in Lebanon would be freed as part 
of a wider prisoner exchange. 

The two German hostages have 
been linked to Muslim brothers, 
Mohammad All and Abbas Ha- 
mate, convicted in Germany of hi- 
jacking, kidnapping and murder. 
The source, who requested ano- 
nymity, said Bonn had indicated 
that it would pardon the brothers 
several months after the Germans 
were released. (AFP, Reuters ) 


By Jackson Diehl 

Washington Past Service 

KATZRIN, Golan Heights — 
For tee first time in years, there are 
signs of new life in this small town 
of Israelis on the rocky stretch of 
territory that Israel captured from 
Syria in 1967. 

Rows of apartment houses are 
under construction near the city 
lute, along with a new shopping 
mail Israelis and Soviet immi- 
grants, city officials say, are lined 
up to move in. And government 
ministers, parliamentary deputies 
and even military leaders are racing 
to tour the area, making up for 
years of benign neglect 

As Israel approaches posable 
peace negotiations with Syria this 
fall the 1 1,000 Israeli settlers in the 
Golan Heights and their allies in 
the government of Prime Minister 
Yitzhak Shamir are striving to cre- 
ate the impression that the country 
is unshakabjy committed to this 
1,300-square- kilometer (500- 

square-nule) strip overlooking the 
Sea of Galilee and northern Israel 

Still, uncertainty lies just behind 
the settlers' determined facade. De- 
spite all the oratory, many Jews 
here say Israel may eventually suc- 
cumb to U.S. pressure at tee pro- 
posed peace conference and meet 
Syria's demand to trade the Golan 
for peace. 

“We don’t sleep. We axe wor- 
ried,” said Udi MargaHt, a munici- 
pal accountant. “Some more than 
others, maybe, but we are worried. 
Sure, everyone says now that we 
can’t give up tee Golan. But opin- 
ions can change very quickly. It’s 
very easy to convince Israelis with 
slogans and images of the ideal 
peace.” 

The settlers’ disquiet reflects a 
broader contradiction in Israeli 


territory for peace in the occupied 
West Bank and Gaza Strip, is di- 
vided on tee issue of the Golan. 
The party leader, Shimon Peres, 
says there is “room for compro- 
mise;” but the party’s right wing, 
led by Yitzhak Rabin and Marde- 
iGur, : 


MEXICO CITY (Reuters) — Mexicans voted Sunday in mid-tma 
elections seen as a plebiscite on tee economic policies of President Cados 
Salinas de Gortan and a test of a 62-year-old political system often 
described as rife with fraud. 1 

The ballot — for aD 500 members of tee Chamber of Deputies, half tee 
64 Senate seats and 6 of tee 31 state governors — maAarf the first 
nationwide elections since 1988. when Mr. SaHnw was with only 
50 percent of the vote. 


chai Gut, says no part of tee terri- 
tory can be given up. 

Conversations, with Golan set- 
tlers often tom to Israefs peace 
negotiations with Egypt in the 
1970s, which began with a defiant 
vow by Menacbem Begin, then die 
prime minister, that he would retire 
to an Israeli settlement in the occu- 
pied Sinai Peninsula. 

Then, too, initial polls showed 
that Israelis were reluctant to re- 
turn the entire area. Yet in tee end, 
all of the Egyptian land was surren- 
dered, and the army was called out 
to evict the settlers whom Mr. Be- 
gin had promised to join. 

Despite the seemingly strong po- 
litical consensus about the Golan, 
there are weaknesses in Israel's at- 
tachment to it, settlers note. As in 
the case of tee Sinai few Israelis 
fed a religious or historical com- 
mitment to the land. Most are eager 
to make peace with Syria, which for 
years has been seen as tee biggest 
Arab threat to Israel 

And many Israeli military ex- 
perts maintain that the security is- 
sue could be resolved by demflita- 
rizing tee territory and posting a 
U.S.-led peacekeeping force there, 
as was done in the Sinai, in accor- 
dance with the Camp David agree- 
ment with Egypt. 

The Golan’s most notable char- 
acteristic is a towering ridge teal 
looms over Israel’s major water 
source, the Sea of Galilee, as well as 
some of its richest farmland in the 


TRAVEL UPDATE 


American Airlines arid that ft would match trans-Atlantic fare cuts 
announced last week by Virgin Atlantic Airways. Pan American World 
Airways slashed most of its overseas airfares on Thursday to match 
discounts by tee British carrier, press uring other U.S. carriers into 
considering further cuts. Virgin Atlantic, British Airways’ mam rival in 
Britain, cut some of its fares 25 percent (Ratios) 

A major highway tinting tee Spanish city of San Sebastian with France 
was dosed for several hours Sunday after Basque nationalist protesters 
set fire to a bus in tee town of Renteria, the police said. Hundreds of 
demonstrators erected barricades and burned vehides across tee region 
to protest the death of three ETA guerrilla suspects Saturday m a 
shootout with police. The Gvfl Guard, which ItiDed three ETA suspects 
and arrested 10 others in a major swoop m which two Qvil Guardsmeti 
were injured, continued tear search for eight fugitives. (Reuters) 

This Week’s Holidays 

Banking and government offices will be dosed or services curtailed in 
the following countries and their dependencies this week because of 
national and religious holidays: 

MONDAY: Colombia, Hungary, Vcneznd*. 

TUESDAY: Hungary. ^ 

SATURDAY: Hong Kmg Liberia. So !-»*« 

SUNDAY: Uruguay. 

Source . : JJ *. Morgan, Reuters. 


The Weather 


nearby Hula Valley. 


opinion as tee country approaches 
the pc 


IRAN: Shuttle Diplomacy on Hostage Release Breaks Tehran’s Isolation 


(Continued from Page 1) 
the same message: Two hostages, 
one British ana one American, 
would be released as a gesture of 
goodwill. 

The messages were just being ab- 
sorbed when, on Aug. 6, the kid- 
nappers who hold Terry A. Ander- 
son and Thomas M. Sutherland, 
both Americans, issued a commu- 
nique asserting that they were 
sending an “envoy” within 48 
hours to meet with Mr. Perez de 



IVI'HKT /NTiNENTAl . 
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Cufcllar. At tee same time, the Teh- 
ran Times, an English-language 
newspaper that is close to the For- 
eign Ministry and was once edited 
by Mr. Mousavian, reported that 
an American and a British hostage 
would be released by tee end of the 
week. 

Within hours of these public de- 
velopments, Mr. Kharrazi, Iran's 
UN HAipg atg, began a series of se- 
cret visits to the UN Secretariat for 
long and detailed consultations 
with Mr. Perez de Cuellar. Western 
rvfficialg said. From this point on- 
ward, the secretary-general dealt 
exclusively with Iranian govern- 
ment officials on matters dealing 
with the Lebanese kidnappers' de- 
mands, Western officials said. 

Mr. Kharrazi returned to the sec- 
retary-general’ s offices several 
times on Aug. 7, and, after a mara- 
thon meeting that began that eve- 
ning, Mr. Pfirez de Ciwdlar instruct- 
ed his principal aide, 
Giandomenico Picco. to leave the 
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next morning for Damascus and 
Beirut. 

Mr. McCarthy’s em er ge nce, with 
a letter from tee kidnappers for Mr. 
Perez de Cudlar, ret up tee meeting 
between the Treed hostage and the 
secretary-general on Aug. 11 at an 
air base in Lynebam. near London. 
The secretary-general returned to 
Geneva e xpr es sin g disappointment 
teat tee letter lacked the kind of 
diplomatic specificity needed to 
formulate a deal between the kid- 
nappers and Israel. 

Still Mr. McCarthy told Mr. Pe- 
rez de Cuellar of more specific 
terms that tee kidnappers had in 
mind fora trade: all of the Western 
hostages in return for Sheikh Abdel 
Karim Obeid, who was abducted m 
an Israeli commando raid in July 
1989. and about 400 Lebanese and 
Palestinian detainees in Israefs de- 
tention camp at Khiam. 

Tbe next day, Mr. Kharrazi ap- 
peared in Geneva saying he was 
carrying instructions indicating 
that Tehran believed that it could 
secure the release of all 10 Weston 
in exchange fra: Sheikh 
and tee prisoners at Khiam. 
At the Geneva meeting. Mr. 
Kharrazi also reported that, despite 
statements by various groups 
claiming to hold Israelis or their 
remains in Lebanon, Iran could ac- 
count for only two of tee seven 
missing, and that both were dead. 
Iran, he said, could guarantee the 
return of the remains* 


On another difficult point, Mr. 
Kharrazi said that Iran understood 
the legal problems in securing the 
release of terrorism suspects in Eu- 


ropean jails. But the Ir anians sug- 
gested that the governments hold- 


gested that the governments 
mg Lebanese prisoners could make 
public statements about tee terms 
of their sentences and prospects for 
parole. 

As Iran weighed the reaction of 
the United States and Israel to the 
releases of Mr. McCarthy and Mr. 
Tracy, tee secretary-general met 
with Israel’s hostage negotiator. 
Uri Lnbranl wbo made it dear that 
Israel would agree to release Arab 
detainees at Khiam. including 
Sheikh Obeid, but would not act 
until it received authoritative word 
on its seven servicemen. 

After a second meeting with the 
Israeli team on Thursday, Mr. Pe- 
rez de Cuellar initiated a direct 
contact with Tehran to report on 
the results. In a telephone call from 
Geneva to Mr. Kharrazi in the Ira- 
nian capital the secretary-general 
relayed tee information tee Israelis 
said they required 

With an Iranian investigation 
into the dau sought by tee Israelis 
apparently under way anhe end of 
the week, tec hostage diplomacy 
came to a pause. Western officials 
said the secretary-general left for a 
vacation in Portugal with hopes 
that by tee time he returns to Gene- 
va, on Aug. 25, the “process” he 
will have borne fruit. 


started 


peace conference, winch Presi- 
dents George Bush and Mikhail S. 
Gorbachev have called far Octo- 
ber. 

On one hand, polls show that a 
huge majority of Israelis, as many 
as 90 percent in some surveys, be- 
lieve their government should at- 
tend the talks, which will include 
separate, bilateral negotiations 
with Syria, Lebanon and a Jordani- 
an-Pafestinian delegation. 

At the some time, large major- 
ities or Israelis also have been idl- 
ing poll-takers that tee country 
should not yield the Golan to Syria, 
despite tee “land for peace” formu- 
la being pressed on Israel by all 
rides. That attitude suggests to 
some analysts teat tee country has 
not yet faced tee reality teat it may 
have to choose between the Golan 
and tee peace process. 

“The fact is we are going to talk 
to Syria,” said Mr. Margalit. who 
moved to the Golan after losing a 
leg here in tee fighting between 
Israel and Syria during the 1973 
war. “What ore they going to talk 
about? Surely not tee weather. Of 
Ooursc it will be the Golan, because 
Syria is going to want it back.” 

For now, tee national consensus 
against territorial concession ap- 
pears strong. In addition to repeat- 
ed pledges by Mr. Shamir that he 
will not yield an inch of occupied 
territory, the Golan Heights set- 
tlers have induced 69 of tee 120 
members of the Israeli Knesset, or 
partinruenl to sign a statement say- 
ing they will oppose any change u) 
the Golan's status. 

The opposition Labor Patty, 
which supports the surrender of 


ore 1967, disputes over Israeli 
settlement of contested border ar- 
eas, water projects, and fishing 
rights in the Sea of Galilee touched 
off regular dashes in which Syrian 
artilleiy on the ridge shelled Israeli 
farms near the frontier. 

“It simply makes no sense to 
allow tee Syrians to come back on 
tee ridge and be tempted, looking 
down at us,” says Sammy Bar Lev, 
tee mayor of Katzrin. “It would 
create the opposite of stability; it 
would simply lead to another war. 
as it did in 1967.” 
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Baghdad Asserts 
Its 6-Month Loss 
Is 817 Billion 


Morad* 
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Compiled by Our Sutff From Ddpaicha 
BAGHDAD — Iraq said Sun- 
day teal it had lost S17 billion dur- 
ing tee first six months of tec Unit- 
ed Nations trade embargo imposed 
after its invasion of Kuwait a year 
ago. 

Planning Minister Samnl Majid 
Farq was quoted by INA, tee Iraqi 

S agency, as saying that SIO 
had been lost in the months 
leading up to the Gulf war through 
the ban on Iraqi oil exports. 

Another $7 ofllion was lost be- 
cause of production losses at fac- 
tories, which were unable to import 
raw materials or to ccport their 
goods, he said. 

Meanwhile. Kuwaiti officials 
said Sunday teat Iraq had reamed 
gold bullion worth about $700 m0- 
Bou that had bom looted from the 
central bank. They said tee last of 
3-216 bars of gold was handed over 
at a Saudi border post. 
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In the U.S., a Serial Murder Overload? 

Public Seems Blase at Drifter’s Claim of 60 Killings, but Police Are Alarmed 


Wi- 


Slepfatt S*»c«*/TV AaodMcd Pn» 

George Bush and a White House staff asastant, Michael Dannerhauer, as they returned from fishing cm the president’s boat. 


By Brent Mitchell 

WaAin^Um Past Service 

GULFPORT, Mississippi — Perhaps the 
most striking aspects of the rase of Donald 
Leroy Evans are that his H.-rim to be the na- 
tion’s newest known serial killer has apparently 
caused few public shock waves, and that au- 
thorities are taking him quite seriously. 

Until this month, Mr. Evans was an anony- 
mous drifter who has used an alias when arrest- 
ed, a convicted felon with a history of mmial 
instability and an unlikely subject of intense 
police, press and television interest in this small 
coastal town. 

But federal, state and local. authorities say 
they cannot risk ignoring Mr. Evans's asser- 
tions that he killed more than 60 people in the 
last 14 years in as many as 17 states. 

That the revelations of a single man isolated 
in the Harrison County jail here could lead to 
formation of an investigative task force and 
nationwide inquiries is not surprising, said 
Charles M. Fnd, a criminology professor at 
Sam Houston State University, in Huntsville, 
Texas. 

Experience, he said, has shown investigators 
that they may seem naive if they express shock 
at one suspect's statements that he was respon- 
sible for lolling 60 people. 


“God knows how long serial killers have been 
around,” Mr. Friel sard. “As we become ex- 
posed to the sordid details of crimes, we be- 
come less and less surprised at what we hear. 
Some of the more bizarre things become in- 
creasingly credible.” 

The effects of Mr. Evans’s claims also may 
have been muted because they came within 
weeks of the arrest in Milwaukee of Jeffrey L. 
Dabster, who has been charged with drugging, 
strangling dismembering a dozen people 
whose body parts were found in his apartment. 
Investigations into other killings claimed by 
Mr. Dahmcr are continuing. 

Mr. Evans, 34, has been linked publicly to 
three slayings. He was charged in Gulfport on 
Friday with capital murder in the death of 
Beatrice Louise Routh, 10, whom be has said be 
kidnapped, raped and killed this month. 

Friday, authorities also charged Tammy 
Giles Routh, 30, die girl’s moiher. with being an 
accessory to sexual battery, the Harrison Coun- 
ty prosecutor, Robert Payne, told The Associat- 
ed Press. She had bora held as a material 
witness, and authorities had said she had al- 
lowed Beatrice to accompany Mr. Evans to a 
convenience store from which they did not 
return. 


“The investigation revealed that the mother 
permitted this child to go," Mr. Payne said, 
“with full knowledge that sexual activity was to 
take place between him and the child.” 

As the authorities continue the tedious task 
of comparing notes on unsolved homicides that 
might be linked to Mr. Evans, no one in law 
enfonxmem seems willing to discount the pos- 
sibility that he could be telling the truth. 

The FBI has brought in its Behavioral Sci- 
ence Unit, which evaluates serial killers, and 
hundreds of police and sheriff's departments 
are involved in probing unsolved homicides, 
which have risen sharply in the last three de- 
cades. . 

The Evans case has gained a high profile 
locally, the authorities said, because he told the 
police that he kidnapped and killed a young- 
ster. The police said Mr. Evans could have 
remained relatively unknown had he not talked 
to them and attracted the interest of news 
organizations. 

In Fon Lauderdale, Florida, the police list 83 
unsolved homicides in (be last 20 years, includ- 
ing the shying in 1985 of a prostitute, who may 
have been lolled by Mr. Evans, a police spokes- 
man said. The police need more information 
before they can move against Mr. Evans, the 

spokesman added. 


Fin i d2 N Coif Wars Test the Bush Family Links 


U.S. Ties Drug Fight to Peru’s Rebels 
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By Maureen Dowd 

■ N ew York Tima Service 

KENNEBUNKPORT, Maine — There 
are those who mam tain, and a good many 
divorce lawyers count themselves m this 
number, that men and women should not 
attempt to {day sports together. 

The playing fields arc one of the fault lines 
[' in the battle of the sexes, and conjugal bbss 
has oft been shattered in a sin gl e set of mixed 
doubles or a mule round of golf. 

The Bushes, of course, are no exception. 
Witness the golf wars of August, which 

1 - readied fever pitch the otter day when the 
' E^ ^^rcta d Ins wife's golf game this way: 

Earlier this summer, Barbara Bush confid- 
|. ed in a group of reporters limchmg at the 
White House that she was taking golf lessons. 
Her husband had suggested she do so. she 

in K^^bmikport. The" first ladn^ways 


eager to find ways to spend more time with 
her husband. 

But the Bush vacation has provided a sad 
tableau of the rejection that every woman of 
average sporting abilities has farad in her life: 
Men, by and large, prefer to play competitive 
games with other men. 

Mrs. Bush has been sees tagging behind 
the president’s foursomes, playing her own 
fledgling game with her friend from Kenne- 
bunkport, Betsy Heminway. 

The president took devilish delight, on 
Mrs. Bush's fust outing at the Cape Anmdd 
Golf Club, in stopping his own game and 
urging reporters to watch Mrs. Bush and Mrs. 
Heminwayply their wobbly shots on the 18th 
green. 

“Well mnb» her nervous,” the president 
said mischievously. 

Mrs. Bush was clearly annoyed at her hus- 
band for putting ha- in the glare of cameras. 
“That's so mean,” she muttered, adding that 


the reporters were “lucky” not to be married 
to Mr. Bush. 

The president tried to patch up his image 
as loving husband by taking Mis. Bush out 
last week with the club pro, Ken Raynor, and 
the Bushes’ oldest son, George. 

But matters deteriorated Thursday when 
Mr. Bush, happily back playing with the 
guys, said that his wife's game “stunk.” 

The always loyal Gist lady tried to defend 
her man, saying that he had merely been 
quoting her and that her game was “absolute- 
ly a disaster.” 

Before he headed off with another male 
foursome, Mr. Bush gloated that his wife had 
exonerated him and facetiously noted, *T 
can’t wait to get back hand-in-hand down the 
fairway with my wife, Barb” 

By now, however, Mrs. Bush had learned 
the eternal lesson. Asked whether she would 
play golf with her husband, she replied fer- 
vently: “Never again.” 


By Eugene Robinson 

Washington Post Service 

LIMA — In agreeing to a new 
program of military aid and advis- 
ers, the Bush administration has 
linked the future or U.S. anti-drug 
efforts here to the outcome of a 
bloody guerrilla war that most ob- 
servers conclude is going very bad- 
ly for the government of Peru. 

There appears to be little threat 
that the Shirting Path guerrillas will 
take power, according to diplo- 
mats, human-rights workers and 
others who have been following the 
11 -year conflict against the Peruvi- 
an state. But neither do these ex- 
perts see the government scoring a 
conclusive victory. 

The situation they envision is a 
prolonged stalemate, with the gov- 
ernment’s position most precarious 
in the coca-producing Upper Hna- 


11ag« Valley, the region where the 
new U.S. efforts will be aimed. 

The aid proposal is part of the 
administration’s strategy of attack- 
ing the drug trade at its source. 
More than half the world’s coca, 
the plant from which cocaine is 
processed, is grown in Peru, most 
of it in the Shming Path-controlled 
Upper HuaBaga. 

The plan calls for S35 mfllion in 
military assistance, including 
Green Berets to train battalions of 
the Peruvian armed forces, military 
spare parts and road-building 
equipment, and $60 million in eco- 
nomic aid. No use of U3. combat 
forces in Peru is envisioned. 

The money and equipment are 
bong delayed in Congtras because 
of human-rights violations by the 
Peruvian security forces. 

The Bush administration ac- 


After Bush Rejection, Democrats to Press for Jobless Benefits 


Washington Post Service 

'KENNEBUNKPORT, Maine — Congressional 
Democrats believe that President George Bush has 
given them a potitiral issue with his deriaon to rgect 
an extension of unemployment benefits for miltions of 
Americans. 

Mr. Bush defended his dedskn, saying it would be 
too costly to extend the benefits by up to 20 weeks. 

■* I^bor leaders and Democrats accused the president 
of mming hisbackon thj&more than 3 nrilhon out-of- 


work Americans whose 26 weeks of benefits have or 
are about to run out Led by Democrats, Congress 
passed the extension before the August recess as part 
of an effort to hi g hli g ht their concerns for domestic 
problems and to attack Mr. Bod for paying too much 
attention to foreign policy. 

Mr. Bush said Friday that he would sign the $52- 
hfih rm measure because “it at least demonstrates that J 
am concerned in terms of economic benefits.” But he 
will then nullify it by refusing to declare the budget 


emergency required to permit the $52 billion in addi- 
tional spending. 

Democratic congressional leaders in Washington 
said Mr. Bush’s decision showed the president’s lack 
of concern for domestic problems. The House speaker, 
Thomas S. Foley, Democrat of Washington, urged Mr. 
Bush to bring the “same leadership to the domestic 
rhatiffng es faring the nation” that he showed in the 
Gulf war. 

“In the faR the Democratic Congress will press for 


new legislation to address the concerns of American 
families in need of assistance," said the Senate major- 
ity leader, George J- Mitchell, Democrat of Maine. 

“Although the president prefers helping people 
overseas, Congress wiD ensure that we take care erf our 
own,” said the House majority leader, Richard A 
Gephardt, Democrat of Missouri. 

On another matter, Mr. Bush said he disapproved of 
the actions , of anti-abortion protesters who have 
blocked entrances to abortion dmics in Wichita. 


knowledged in an agreement 
signed last month with Permian 
officials that the drug problem was 
“ioextricably intertwined” with the 
fight againsi Shining Path. 

The position represents a turn- 
around for the United States that 
in order to begin reducing the sup- 
ply of coca, Peruvian forces must 
first seize back the valley from the 
Shining Path guerrillas and provide 
roads, markets and other improve- 
ments that will make the planting 
of different crops feasible. 

“In my view, the only place 
where Shining Path fully controls 
the territory where it is present is 
the Upper HuaOoga Valley,” said a 
Western diplomat who has fol- 
lowed the guerrilla war for several 
years. “That means practically no 
police or military presence. Shining 
Path nuts the towns, the schools, 
the clinics.” 

While the agreement with Peru 
specifies that the military aid must 
be used for “counternarcotics pur- 
1,” snch distinctions are often 
to draw. 

“In the Upper Huallaga, yon 
might be talking about the same 
person,” the diplomat said. “One 


new equipment they receive, rather 
than “advisers,” who help develop 
overall anti-guerrilla strategy and 
suggest what targets to attack. 

“The word ‘advisers’ brings up 
some shadows of the post,” said a 
UJS. official, alluding to the Viet- 
nam experience. “We would almost 
certainly do this training in places 
where there would not be the likeli- 
hood of encountering hostile 
forces." 

The official added. "If you’re go- 
ing to tell them how to use an M-16, 
it isn’t a question of who is the 
target." 

U.S. Drug Enforcement Admin- 
istration agents have been active in 
the valley fra years, advising the 
anti-drug police and often taking 
part in raids. Their status and role 
would re main unchanged. 

No U.S. military role or presence 
is planned in other areas where 
Shining Path is strong. Yet the Pe-' 
ruvian government’s ability to mar- 
shal an effective campaign in the; 
Upper Huallaga Valley, even with 
UJS. equipment and training, de- 
pends at least in part on the ritua-; 
tion in the rest of the country. 

Although Shining Path is be- 


ggg»5s3: SSa 

drug trafficker hat. 


The U.S. Special Forces person- 
nel who likely will oome to Peru 
under the new agreement are de- 
scribed here as “trainers,” who will 
teach the Peruvians howJO-nse-ihe 


each year through policing the drug 
trade in the Upper Huallaga, it ap- 
parently spends practically none of 
these funds on arms, preferring as a 
matter of principle to use home- 
made weapons or those it has sto-; 
len from, the security forces. - - 
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HEADING/or 

HOLLYWOOD? 

NOW YOU 
CAN FLY THERE 
ON THAI. 



‘Commencing July 1st, Thai will fly from 
Bangkok, via Seoul, to Los Angeles three times 
a week. Arriving at 10.30 am, it allows ample 
time for connections across the United States 
(including Mount Rushmore). 

Thai people are famous for their hospi- 
tality, so we’re sure you’ll enjoy our renowned 
Royal Orchid Service en route. 

You can now fly to Los Angeles on every 
Monday, Thursday and Saturday in our brand 
new MD-11 aircraft. And re- — 
turn via Seoul the same days. ^9 
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6 Weeks in the Life of Ulster: From Peace Efforts to Sectarian Carnage 


By William E. Schmidt 

v iVew York Times Service 

'LONDON — Six weeks after the collapse of 
talks described as the best hope for bringing peace 
to Northern Ireland, the troubled province is 
trapped in a spiral of separate reprisal killings that 
has left eight people dead in nine days. 

Hugh Annesiey, the chief constable of the Royal 
Ulster Constabulary, the Northern Ireland police 
force, warned during the weekend that British 


officials might reintroduce internment of suspect- 

: of violence 


morning, when a British soldier was killed in a 
bomb explosion while on foot patrol in County 
Armagh, near the border with the Republic of 
Ireland. The outlawed Irish Republican Army 
later took responsibility for the attack. 

On Friday, two men with ties to the mostly 
Catholic republican political movement in the 
province were killed m separate attacks by gun- 
men belonging to illegal Protestant paramilitary 
organizations. 


ed terrorists without trial if die wave of violence 
continued to grow. Inte rnmen t without trial was 
introduced in 1971 in Northern Ireland and ended 
in 1975. 

The most recent violence occurred on Saturday 


In a joint appeal. Protestant and Catholic 
inNorth 


church leaders in Northern Ireland pleaded Friday 
for an end to the violence, denouncing the attacks 
as "naked evil" and warning that rival paramili- 
tary groups were trying to provoke “mayhem and 
civil war** through sectarian killings. 


The 8 killings brought to 53 the number oT 
people who have died so far this year in Northern 
Irdand, compared with a total of 76 for 1990. 
Although than dl is nowhere near what it was in 
the 1970s. when the number was counted in the 
hundreds, the pattern erf killing Iasi week reflects a 
level of activity not seen in years. 

Gerrard McGuigan, a Belfast city councillor 
and a member of Sinn Fein, the political wing of 
the Irish Republican Army, said in a telephone 
interview that the atmosphere in Belfast and the 
surrounding areas was highly charged 
“To say it is tense would be an understatement," 
Mr. McGuigan said. “There is almost a siege 
mentality because of the attacks.” 

Peter Brooke, who is the British secretary of 


state for Northern Ireland, condemned what he 
called “the constant litany of violence." 

For much of May and early June, while Mr. 
Brooke was trying unsuccessfully to convene 
Northern Ireland’s four major political parties for 
peaceniks, there was less violence; in part because 
Protestant groups proclaimed a cease-fire. 

The talks, which excluded Sum Fein because of 
its ties to the IRA. were aimed at returning a large 
degree of home rule to Northern Ireland. The 
province has been 'ruled directly from London 
since 1971 

But in the last two months, there has been a 
marked increase in reprisal killings by rival para- 
military groups. 

During August, there have been nine kfllmg s in 


Battle Won, 
Apartheid 
Foe Furls 


Northern Ireland, be ginnin g with the shooting on 
Aug. 5 of a Protestant man m County Tyrone. The 
IRA, which claimed responsibility for the shoot- 
ing, said the man was prominent in the loyalist 
political movement, which favors dose ties be- 
tween the province and Britain, and draws most of 

its members from Protestant ranks. T . 

On Aug. 9. the IRA killed another Protestant in If Q 03111101 
Londonderry. That killing brought swift retaha- r 

tion from the other side, wEkh during the next two 
daw murdered a -Catholic shopkeeper in West 
Belfast and a Sinn Fan member in County Ty- 


rone. 

On Wednesday, two women were wounded 
when unidentified gunmen made a rare attack on a 
bus carrying the families of IRA prison inmates. 


two women were wounded 


Renters 

JOHANNESBURG - The 
United Democratic Front, one Off 

■ • - i luhiaiaB of snti-anift* 


FRONTIER: Across the Bering Strait, the Relations Are Human hut Still Not Economic DIAL: Phone-Number Crunch 


(Condoned from Page 1) 
gulag. But American tourists are 
now welcome in Magadan, where 
millions erf Soviet dozens died in 
Stalinist labor camps, and on Sa- 
khalin Island, where a Korean Air 
lines jumbo jet was shot down in 
1983. 

Americans have hiked across the 
Kamchatka Peninsula, which was 
closed to foreigners for three-quar- 
ters of a century. Dozens of friend- 
ship visits have been exchanged be- 
tween Anchorage and Anadyr, 
Seattle and Vladivostok, Nome and 
Providcniya. 

With few exceptions, however, 
all this goodwill has produced very 
little economic change. After an 
initial spun of enthusiasm, most 
U.S. businessmen have adopted a 
cautious attitude. 

The ending of the Cold War also 
has been a jarring experience for 
many Soviet residents of the Far 
East, although their disenchant- 
ment has taken a different form. 
Contact with the United Slates has 
contributed to the loss of the con- 
viction that life was better in the 
Soviet Union than anywhere else in 
the world. 

“Seeing how Americans live has 
been a great shock,” said Alexan- 
der Batura, the mayor of Providen- 
iya. “For decades, we imagined we 
were moving forward toward com- 
munism. Now we understand that 


the communist idea is nothing but 
utopia. Our people see that you live 
better and are asking why they 
can’t live better too.” 

“We have opened up a Pandora's 
box," said Mr. Stimpfle, who has 
invited hundreds of Frovideuiya 
residents to vial him in Nome. “If s 
sad, in a way. When they come 
here, they understand that they 
have wasted their lives for 70 years. 
Yesterday, I took a Russian woman 
to a grocery store here. Hie sight of 
all those shelves crammed with 


came an important transit point for 
U.S. lend -lease military equipment 
to the Soviet Union. 

In the late 1940s. with the onset 
of the Cold Wax, the border 

tbmiTiai shot 


goods made her weep.” 

the Russian naval 


During the '50s and '60s, Qrako- 
tia became a military fortress. After 
the Caban nr«siic crisis in 1962, 
three armored divisions were sta- 
tioned near Providcniya, ready to 
invade Alaska at a moment’s no- 
tice. The surrounding bills 
mrni-ri over to missile 


were 


Named after 
commander who surveyed Alaska 
in the mid- 18th century, the Bering 
Strait separating Alaska from the 
Chukotia region only relatively re- 
cently became a political, economic 
and social divide. 

Igor Rio, the director of the 
ethnographical museum in Anadyr, 
said: “Chukotia and Alaska were 
connected to each other up until 
1 1,000 years ago, and we stiuhavea 
lot in common geologically. We 
share the same flora and wildlife. 


“Politically, Alaska was part of 
the czar 


Russia until 1867, when 
sold it to the United States for $7 

milli on” 

Until World War n, nomadic 
Eskimos were able to travel freely 
across the Bering Strait in baidareu, 
boats made out of walrus skin. 
During the war, Providcniya be- 


lt was not until Mikhail S. Gor- 
bachev came to power in 19S5 and 
proclaimed a new policy of glas- 
nost, or openness, that the ice began 
to melt. Mr. Stimpfle tried sending 
“friendship packages" containing 
cigarettes and pictures of his chil- 
dren by balloon across the Bering 
Strait There was no reply, but his 
efforts finally paid off in June 1988 
when the Soviets invited a plane- 
load of Alaskan dignitaries to make 
a day trip to Piovidenrya. 

‘Thai 30-minute trip across the 
Bering Strait was like entering 
some Wnd of time machine,” Mr. 
>fle recalled “it looked like 
the same tundra, the same 
mountains rising from the sea. But 
something wasn’t right. It was Eke 
going back in time 30 years to a 
world without cellophane, without 
toilet paper. The clothes were like 


the clothes we used to wear in the 
’50s." 

Titff Alaska, Chukotia has great 
potential for wealth. But its gold 
and coal reserves, reindeer herds 
and forests have not been devel- 
oped commercially. Apart from the 
port, which is frozen eight months 
of the year, there is practically no 
economic activity. 

After years of isolation, the sud- 
den discovery of America has 
caused political havoc in Roviden- 
iya. The town is now divided into 
two groups: those who have been to 
Alaska and those who have not. 
The former mayor, Oleg KuEuk- 
hm, was ignominiously hounded 
out of office when it was discovered 
that he had accepted a VCR as a 
personal gift from the citizens of. 
Nome. 

“As soon as KuHukhin touched 
that VCR, be was doomed," Mr. 
Stimpfle said. “There’s a culture of 
envy over ihere.” 

Mr. Stimpfle “In the old 
days, he was shot or seat to a labor 
camp.” 

Similar jealousy surrounds Mr. 
Kcaalriewich, a former city hall bu- 
reaucrat who now arts as the Provi- 
deaiya agent of Bering Air, the 
Nome-based company responsible 
for the air bridge between Chukotia 
and Alaska. 

Making any money out of the 
Nome- Providcniya shuttle has 


proved difficult Bering Air’s mne- 


seater Piper planes often are 

’ for * 


stranded for hours at Provjdeniya 
airport because of customs delays. 
Soviet passengers pay their fares in 
rubles, winch cannot be converted 
min any other currency or even 
taken out of the Sonet Union. 
Practically all of tire airline’s costs, 
tpr ^tHing a $500 landing fee pnd 
gasofine, are in dollars. The rules 
tor foreign businesses change so 
fast that zt is impossible to keep up 
with them. 

“Every time the Soviets charge 

sux^s^oo ting themselves^ ^the 
foot," said Mr. Stimpfle, who has 
vowed not to travel to Provideoiya 
a gain mi til the ruble is miutn con- 
vertible and the present system of 
“economic apartheid" is end ed . 


{Continued from Page 1) 
Some industry people are 
~ an idea that would in- 
crease tbe local dialing sequence to 
eight digits, rather than seven, and 
several smaller telephone compa- 
nies have DiuDOsed shifting to a 


Argentina Gets Volcano Aid 


Roues 

BUENOS AIRES — Israel has 
agreed to donate 2,000 gas masks to 
Argentina to help people being dd- 
uged by thick ash from the eruption 
last week of Mount Hudson, a 
1300-meter (6,000 feet) volcano in 
Chile. It is spewing gas and ash 
over southern Chil e and Patagonia 
and across the Atlantic as far as tbe 
Falkland islands, 350 miles ( 540 
kilometers) off the coast. 


four-digit area code. 

“like lambs to the slaughter, 
American telephone users are be- 
ing led into a course that will have 
far worse implications than what 
most of ns see at the moment,” said 
David G Homy, president of the 
Whidbey Telephone Co. in Lang- 
ley, Washingtoo. 

In a recent industry technical 
journal, Mr. Homy proposed a sys- 
tem of four-digit area codes. He 
says bis plan would require fewer 
changes m telephone switching sys- 
tems and would result in lumbers 
that are easier for people to remem- 
ber. 

Bellcore officials say that their 

plan is (he mnst rffident and inex- 
pensive method of coping with the 
proliferation Of telephone numbers 
and that their system will last well 


Kit fflflrimile mammies and com- 
puter mcKko^ advanced corporate 
PBX, or private branch exchange, 
systems — which assign a separate 
number to each employee of a com- 
pany — have also played a role. 

Some triery HTHnnwiratinn« ana- 
lysts also say the existing pool of 
phone numbers is pooriy managed. 

“We have a practice where large 
blocks of phone numbers can be 
warehoused by corporations or or- 
ganizations to provide for future 
growth," said Eli Noam, a tdcom- 
m rmirati ms expert at CoJnmbta 


University. “As an economist, that 
tobea' 


into the next cent 


itmy. 

They also say tne alternatives 


would likely cause more confusion 
or would be more expensive be- 
cause every telephone customer 
would have a new number. 

The rapid growth in phone num- 
bers has stemmed partly from new 
technologies like cdhuar phones. 


seems to be a wasteful practice.’ 

Bellcore executives said they 
woe resigned to bang the target at 
some good-natured ribbing for 
forcing the nation to change its 
dialing hahits l hot that they did not 
expect opposition anything like the 
anti-digit dialing mov ement that 
greeted the transition from tradi- 

za or^cnsylv^^io^ 1950s. 

“I think we can pretty much say 
that the United States has the best 
numbering plan in the wodd.” said 
Mr. Conners, the Bdlcore adminis- 
trator. 

But be noted that the writer Cal- 
vin T rillin once referred to a previ- 
ous Bdlcore administrator as the 
‘Tar away mac,” because a dialing 
mistake could connect a caller to 
tiie other end of the country. 


I IHUWW w* ' — r 

rotes in 1980s, dissolved on 
wmo^, saying its goal rf ntmraoaj 

democracy would soon be realized 
in Sooth Africa. 

“Today, as titeUDF doses shop, 
even that constitution which we 
BP f t g ht to reader ineffective is on its 
dittoed," said the mgamzaaons 
publicity secretary, Murphy Mar- 
obe. 

The Front, a coalition of more 
than 700 ami-apartheid groups, 
was formed in August 1983 to op- 
pose a new constitution that pro- 
vided for a tricameral parliament 
for whites, Indians and people ® 
mixed race but that left the major- 
ity black population without the 
vote. 

The Front captured tbe imagina- 
tion of most Sooth African blades 
and challeng ed apartheid. 

“We managed to get people to 
stand up and fight for their rights 
without any fear and actually chal- 
lenge authority,” Mr. Morobe said. 

“Our affiliates Will HOW deVOtfi 
their energies to the building of the 
ANC, our ideological senior mid 
mentor, into a mighty force for 
justice, democracy and peace," he 
said. 

Within a few months of the 
Front’s formation, youth organiza- 
tions, civic associations ana trade 
unions with a total of about 3 m2- 
Eon members had affiliated them- 
selves with it 

The Front organized boycotts, 
stakes and marches, some of' which 
resulted in violent confrontations 
with the police. 

It was in tbe forefront of the 
campaign for economic sanctions. 
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INTERNATIONAL RECRUITMENT 


National 
Bank of 
Bahrain 


1 n*- v 








National Bank of Bahrain is one of the Gulf Region's leading financial institutions 
with Assets of U.S.$ 1.8 billion, is enjoying continued growth of quality earnings with 
Return on Assets of 1.67% for the first six months of 1991. We are currently seeking 
two innovative senior executives to contribute to further development of the Bank. 


AGM INTERNATIONAL BANKING 


This position is at the Assistant General Manager level reporting to the General 
Manager & CEO. It has line responsibility for substantially increasing the profit 
contribution derived from international markets through greater diversification of 
products and customers. Major responsibilities include management of the Bank’s 
Treasury, Investment Banking, International Lending, Correspondent Banking, 
Foreign Branches, and liaison with Affiliates. High priorities include instituting a 
more sophisticated range of Treasury and Investment Banking services and 
expansion of the Bank’s multinational customer base. 


AGM OPERATIONS/ADMIN. 


This position is at the Assistant General Manager level reporting to the Deputy 
General Manager. It is responsible for improving both the quality and productivity of 
major staff support areas of the Bank, which include Data Processing, Branch 
Operations, Management & financial Accounting, Human Resource Development, 
Treasury Operations and General Services. A high priority will be given to 
automation of branch and back-office functions and development of an in-house 
training function. 


The preferred candidates will have gained wide experience in all facets of the 
respective areas above, as well as being familiar with the Middle East environment. 
Candidates must be MBA graduates from universities in Europe or the U.S A A fully 
competitive, tax free compensation package is provided to include housing, annual 
home leave, educational and other benefits. 


Qualified candidates should forward, via mail or fax, their C.V., including salary 
history, to the Senior Manager, Corporate Planning, at the address below. 


National Bank of Bahrain BSC 

PO Box 106 Manama State of Bahrain 
Telephone: 257790 Fax: 211307 


EUROPEAN DIRECTOR OF HUMAN RESOURCES 


To strengthen the continental focus 
of this successful manufacturing business 


International remuneration package 


London 


This profitable company, essentially a manufacturing and marketing business ir. the held of 
refractories and high temperarure insulation, is pan of one of the IKs best known , 


grouDs and trulv 



practices musibe relevant to both the planned growth of the company and the different cultures in 
which it operates, ideal candidates, clearly of graduate calibre, will already have been successful in 
both operational and corporate personnel roles, probably wich a major manufacturing operation. 
Experience of from line labour relations, and the ability to relate to varying employment legislation 
andpractices across the continent, will both be important-but we u ant to hear from rhmkens and 
planners, not just firemen. The combination we need -pragmatic personnel □reressionalism, an 
affinity with manufacture, a broad-based and strategic business appraaefi 3nd fluency in English 
and at least one other European language - is an unusual one. . .but then, so is vie opportunity this 
iob represents, to develop vour career within one of the worlds major companies. Please send full 
career details, quoting reference WE 1034AE, to Judy Brasier. Ward Executive Limited, academy 
House, 26-28 Sackville Street, London W1X 2QL Tel 071-439 4581. 


UNITED NATIONS 



NATIONS UN1ES 


The United Nations Secretariat, with Headquarters in New 
York, is currently inviting applications far the following posi- 
tions in the ELECTRONIC SERVICES DIVISION : 


PRINCIPAL OfFTCDL OfFKi OF THE DtftEGDR 


Incumbent plans and directs an aspects of tbe security of 
computer and telecommunications resources (facilities and 
a). Mar 


data). Manages the backup and disaster recovery plans for all 


hardware and software systems. Develops and momtors adher- 
telecommunications at 


ence to standards in telecommunications and technological 
innovations and provides liaison with other duty- stations. on 
technical matters. Devises tong-term strategic plans for techno- 
logical innovations and conducts reviews and analyses of tech- 
nological trends and developments in the computer field. 


Requirements: Advanced university degree leading to a thor- 
ough kno wledge of technical principles and concepts of infor- 
matics. Twenty years of professions experience at the interna- 
tional level in the information-processing field, with ever- 
increasing levels of technical and mannpprini complexity. 
Fluency in English or French. Ability to draft reports and give 
oral presentation is required. 


CHIEF, TECHNOLOGICAL INNOVATIONS SERVICE 


Incumbent is responsible for all aspects of Service activities. 
Advises on policies and guidelines mated 1 


dad to the acquisition and 
use of technological innovations. Develops pofiefes and strate- 
gies for use of organizational funds for acquisition, replacement 
and maintenance of microcomputers, minicomputers, software 

develo^n^hi^^Dg fea^rfUty^oii^^tems 8 ^^ and 
implementation projects and system maintenance. 


Requirements: Advanced university degree or equivalent tech- 
nical training in computer science, boaness administration ora 


related Held. Twenty years of professional experience in infor- 
mation technology, including knowledge of systems analysis and 
des ign, pr ogramming and ail levels of hardware is required at 
progressively increasing levels of responsibility, technical com- 
plexity and project leadership. Supervisory or a dminis tr ati ve 


plexity and project leadership. Supervisory or a dminis tr ati ve 
experience also required. Fluency in Enghsh or French. Ability 
to draft reports and give oral presentation is required. 


Qualified women are encouraged to apply. 

Minimum annual net salary is US $72,051 without 

S IS 878,060 with dependants), pins corresponding entitlements. 

oang date for receipt of applications: 3 September 199L 
Applications with full curriculum vitae, including salary history, 
birth (fete and nationality, should be sent to: 

Ms. Luisa Perero, Room S-2S35, Recruitment and Placement 
Division, United Nations, New York, NY 1HI7, USA. Fax mm- 
berk (212)963-3134, 


WARD EXECUTIVE 


LIMITED 


Executive Seurch »V V/irOi hi 


International 
Consulting Company 

(Paris based) 


SEEKS 


Director 


For its London Office 
minimum 10 yean experience 
in management consulting 


The successful candidate will have: 

• A post graduate qualification or equivalent 

• A successful trade record ia a consulting company to 
the level of manager or above 

• A prawn experie n ce in anglophone developing 
countries 


A high degree of mobility 


Remuneration will be motivating and commensurate 
with the importance of the assignment 


Curriculum vitae in Englisk and in French 
to be addressed to: 


J.P. NITKOWSKI 
106 New Bond Street 
LONDON W1Y9AA 



Neave Human Resources 


Managing Director Designate 

£40,000 (plus all executive benefits) Neg. 


Age 35-45 

Location: South Wales, UK. (15 miles from Bristol) 

We have been retained by a bating engineering manufacturer to 
find an exceptional eorecuttrewho wffllaad thecotn^^ 
forward Into the third mMennium. Ado private company, 
tradkigworMwMa,otyclfertbanri te fromanWB»nalto W 
reputation and holds a substantial percentage of their marital 
Exceptional talent and vision wffl succeed In this appointment 
for which long term prospects and financial rewards are 
8UbstmtiaJ. You must be able to prove the foOowfng: 


Background in manufacturing 

Organisational and planning skids 

Ambition and resourcefulness to enhance profitable 

growth 

Maintain good ho useke e pi ng practices 
Ability to expand International business 
Maintain company's high profile 
Personality and presentation wfll be key factors 


Please contact Mr. M. RJ 
Evenlnga/Weekanda 44-272- 


on 44-272-2771 23 
[943 or fax or post your C.V. 


18 8t Augustins* Parade, The Centre, Bristol, BS1 4UL, UJC 
Fax: 44472-SI 01 9 
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EXECUTIVES 

AVAILABLE 


TB SMHT SNGMEKRINQ/ 


30 years experience stiucturai 
steal work construction. 



MWdte East/Fafctands. 
Contact rm: 


(UK) 0723 86 3663 


Educational 

Positions 

available” 


Saturdays 
in the LETT 


i - 
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Place Yow Classified Ad Quickly and Easfiy 

ia flho 


INTBtNATIONAL HBLALD TRIBUNE 


HEADOmCZ 


Poric (For daorfiad only): 
(1)4437.9385. 

T>t 613595, Fxri6379370, 


Andorra: Tab 28264. 
fisc: 28264, 


Tel., 20. 6730 757. 

Foe 206737627. 

Albans TeL 653 52 46. 

T*j 218344, fie 6535246. 
Margin. (Ftonvay): 

Talj (05)913070. 

Brvasab: 

TaL: 343-1899. 343-1914. 
C ap an ft m a n: 

TaL: 31 42 9321 
frcnkfodi T4 j (069) 7267-55. 

Tju 416721. fiu 727310. 
HaWnhb TaL (90) 647412. 
bfcnbofaTaL 1320300. 

Tjl: 26388 ODVITIl 
lowonna: TaL (21) 2*30-21. 

Fou (21] 283091. 

Lbborc TeL p] 247 77 93. 

Txj 66885 INTBIO 9. 
fiu 2477352. 

Undan: TaL (71) 836-4802. 

Txj 362009, F)k 24Q2254, 
Madrid: 

TaL 56*51 a 
Fist 564 5289 
Mfcsu TeL 5442571 
Staddiaha: TeL (08) 7172205. 

hu (08)7174611. 

Fai A vim TaL- 3-455 559. 

Fx.- 35468168. 

Yiaona: Contoa FranJtfurt. 


NORTH AMERICA 
Now York 

TeL {212? 752 3890. 

Tofl free [800) 572 7712. 
Txa 427 175, Fic 755 8785. 
CWeoBo: TaL (312)201-9391 
Ft: P12) 201-9398. 

To! free: fSOO) 5356301 
Rorido: TeL (407)869*338. 
*■< W7) 8694)681 
Tofl free: (800) 442-3216, 
Hourtoti: TeL (713) 527-9930. 
Tx: 910-881-6296. 

Fxi 713627-9191. 

Tofl free: 1-800-526-7857 
Lm Angetat 
TeL (213) 850-8339. 

Tx: 650 31 1 7639. 
fit: 213-851-15Q8. 

Toll free: (800) B484739. 

Toronto] TaL (416) 585-5485. 
Tx_- 06-219629. 
fit 416685-5275. 

Tofl free: (800) 387-9012. 
HoaoImIoi TaL, (80B) 735*180. 
fit (808] 737-1426. 


WE EAST 

*>"« Kong: TeL- 861 061&. 

B “* kofcT ^23W2-u 
TeL- 258-32-59. 

fW-* 223^4-7fl/9. 
To**"" 1 Tel-- 75244 25/p 
TsfcywTol, |D3) 320,82)0. 


AUSTRALIA 

mu*T5ST^ — 

TaL (03) 696 02 88. 
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Soviet Lawmakers Seek 


Release of 40 Hostages 


Canned by Our Staff From Ddpatcka 

MOSCOW — Two Soviet law- 
makers Dew to the dispa ted Nagor- 
no-Karabakh regfoa on Sunday to 
help negotiate the release of about 
40 Soviet servicemen hdd by Ar- 
menian militants, an independent 
news agency reported. 

The heavily armed nnKtants are 
dananriing the release of 16 Arme- 
nians detained in ethnic fi ghting jg 
recent months between A rmenia 
and Azerbaijan. 

Ethnic violence flared three 
yean ago when Armenia sought 
control of Nagorno-Karabakh, an 
ethnic Armenian enclave within 
Azerbaijan. 

The Democratic Russia Press 
agency said General Vla dimir 
Smirnov, a member of the Soviet 
legislature, and Anatofi. Shabad, a 
member of the Russian Republic’s 
parliament, flew to the village of 
Alai, where the servicemen are 
bang held, in hopes of finding a 
solution to the hostage qi«k 
The lawmakers plan to meet with 
military officials aT >d with a group 
of Armenian women from Ateric 
who have threatened to blow up 
tbemsdves and tbebostages if Inte- 
rior Ministry troops tried to free 
the soldiers, the agency said. 

The official Taas press agency 
said the Azerbaijani Communist 


renewed fighting 
Sunday. It said two people were 
killed and four wounded when Ar- 
menian gunmen attacked the vil- 
lages of Eikech, Manashid and 
Buzlukh, which in Azerbaijan. 


On Saturday, Presidents Bods 
the Russian Republic 


N. Yeltsin of 
and Nursultan Nazarba 


ana mursuitan Nazarbayev of Ka- 
zakhstan offered to mediate the Ar- 
menian- Azerbaijam conflict, Tass 
said. 

In an appeal to the Soviet pres- 
deat, Muhafl S. Gorbachev, the 
presidents of the two republics sug- 
gested that both sides engage in 

direct talks without preconditions. 

In the thud Transcaucasian re- 
public, Georgia, meanwhile. Presi- 
dent Zviad Gamsakhurdia dis- 
missed bis prime ministe r and two 
other senior officials Sunday, local 
jour nalis ts said. 

A presidential decree issued in 
the Georgian capital, Tbilisi, said 
that Prime Munster Tengiz Stgua 
had been relieved of office at his 
own request and that Otar Kvffi- 
taya, a deputy prime minister, and 
the republic's foreign minister, 
Georgi Khoshtaria, had been dis- 
missed. It gave no reason. 

Mr. Gamsakhurdia has led 
Georgia’s battle to break away 
from the Soviet Union. 

(AP, Reuters) 
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Reversing Itself, 
Italy Rounds Up and 


Deports Albanians 


By Alan Cowell 

Sew York Tima Service 
ROME— After granting sanctu- 
ary to hundreds of Albanian refu- 
gees, the Italian authorities re- 
versed their pledge during the 
weekend, rounded up the fugitives 
in raids on hostels and camps, and 
sem them back to their cn jis-rid- 
den Balkan homeland across the 
Adriatic Sea. 


The decision provoked soul- 


The Albanians were the last of 
more than 10,000 who entered Bari 
harbor in southern Italy aboard a 
commandeered freighter nine days 
ago. Most were deponed earlier 
last week after being held at dock- 
side and in a stadium. 


searching among Italian commen- 
tators, whose emphasis shifted as 
the crisis turned. An editorial in n 
Giornale, in Milan, asked: “Have 
Italians become a people with a 
bean of stone?" 

■ 'Guarantee 1 on Deserters 

Anno uncing the deportation of 
the deserters on Sunday, the Italian 
Interior Ministry said it had a guar- 
antee from Albania that returned 
soldiers would not be tried or im- 
prisoned but merely sent back to 
lb dr regiments, Reuters reported 
from Rome. 


flctfeat Pnx^o-TV A aocaud Press 

PILGRIMS GREET THE POPE — Slovak women in traditional shawls waring to Pope John Pad Q on Sunday at the Mariapocs 
!&rine mnnrthe^iwn Himj^ . Tire itftih O fB lMs from the Ukm 

wefl as Hungary came Id hear Mass said by the Pope: Eastern Rite churches accept dm Pope’s authority but hare autonomy in ritaaL 


Many refugees said they had fled 
Alb ania to escape crushing pover- 
ty. But Italian officials have depict- 
ed them more as desperadoes and 
provocateurs dispatched by the Al- 
banian government to blackmail It- 
aly into granting more economic 
aid. 


However, soldiers landing at Ti- 
rana airport complained that they 
had been tricked. One said the Ital- 
ians “told us they were lairing us 
for medical treatment." 


And an Albanian military police 
officer at the airport said. “These 


MOSCOW: The Big Treaty Week 


CONFLICT: More Federal Troops and Tanks Cross River into Croatia 


(Controlled from Page 1) 


man, is a measure of the stunning 
political change wrought in the 
past ax years. Fcx, on the farTrom- 
certam dunce tint it succeeds, it 
would ratify the de facto collapse 
of the central government monemth 
and speed the rise of the sovereign- 
ty-hungry republics. 

Bcaeath its roseate bmgnagw, 
however, the treaty represents a 
risk-laden a genda ct the tab fac- 
ing the Soviet people if they are 
ever to advance beyond the broken 
hobbles of the Communist decades 
and secure a prosperous place in 
the global market economy. 


and various av2 rights guarantees, 
including an end to internal bars on 


a majoritjraf the 15 republics 


sign Bp over the next eight weeks, 
die treaty would set in motion a 
series of changes, including a new 
constitution and a new more demo- 
cratically elected parliament and 
presidency. 

The draft treaty, which has been 
subject to various revisions in the 
bargaining at a private government 
HnfUfl, en visions a mrionwidc mar- 
ket economy; power sharing in 
which the republics would control 
their own land ownership and use 
as well as share in the Oman's gold, 
diamond and foreign currency re- 
sources; a constitutional court to 
try and settle the mushrooming 
fights of government jurisdictions; 


AH this and much more, howev- 
er. would be subject to constitu- 
tional a*itj legal provisions still to 
be written at the onion and repub- 
lic levels within a post-Ccmmnnist 
process of political debate already 
rife with confusion and factious- 
ness, procrastination and suspi- 
cion. 

The uncertainty- of the treaty’s 
progress is indicated by the fact 
that of the nine republics that nego- 
tiated with Mr. Gorbachev, the Uk- 
raine, facing heightening national- 
ist fervors and political rivalries, 
lately is hesitating to sign the draft. 

Mr. Gorbachev’s strategy, there- 
fore, is to have a sign-op period 


(Continued from Page 1) 
terfring to carve oot a Greater Ser- 
bia to Tom) the backbone of a new 
state after the collapse of present- 
day Yugoslavia. 

As the latest trouble flared, the 
Croatian Defense Ministry said in 
Zagreb that federal soldiers, army 
reservists and armed Serbs were 
moving into Croatia behind the 
federal tanks. 

Mr. Vdric, the Croatian interior 
minister, who toured the area, said 
rim federal army units had been 
scat in after ins forces began gain- 
ing the upper hand. 

Mr. Meric, meanwtak, indicated 
that there had been disagreement 


among the mili tary about the need 
to send federal forces to Okucam. 

At a news conference in Zagreb, 
Mr. Mesic quoted Admiral Stane 
Brovets, a federal deputy defense 
minister, as saying there had been 
no need for the army to enter the 
town. Mr. Mesic said that a com- 
mission would try to establish who 
was responsible for the order. 

The army has been accused of 
acting outside federal authority in 
crackdowns in Croatia and neigh- 
boring Slovenia, which also de- 
clared independence on Jane 25. 

“It is obvious that a cease-fire 
was not readied, and that the ag- 


: war is bong directed from 
Mr. Mesic said. “This is 
a fight for Croatian territory under 
the excuse of having all Serbs in 
(me state." 

‘This is pure aggression, and my 
further role in the presidency legal- 
izes this dirty war in Croatia,*’ he 
said. T fhmk that very soon 1 will 
have to decide whether to stay on in 
the presidency.” 

The president of Croatia, Franjo 
Tudjman, and the Serbian leader, 
Slobodan Milosevic — adversaries 
in the conflict — are to meet Tues- 
day in talks. 

Despite its troubles, Croatia won 


moral support during the weekend 
from Pope John Paul n. who told 
Croatian pilgrims in Hungary that 
he supported their “legitimate aspi- 
rations” and that he would like to 
visit their republic soon. 

The Pope’s statement, delivered 
at an open-air service Saturday in 
the Hungarian town of Pecs, near 
the border with Yugoslavia, was his 
strongest yet on the Yugoslav cri- 
sis. But he stopped short of an 
explicit endorsement of Croatia’s 
independence drive and suggested 
that Croats should achieve their 
goals through international media- 
tion (AP, Reuters, SYT) 


But on Tuesday, the government 
seemed to relent, offering a re- 
prieve to as many as 2,000 Albani- 
ans who resisted deportation to the 
last. The Italian interior minister. 
Vincenzo Scotti. said Wednesday 
that their cases would be reviewed 
to determine whether they would 
be granted asylum 

Officials acknowledged Satur- 
day that the offer of sanctuary had 
been a trick to hire the Albanians 
into a position from which they 
could be broken up into small 
groups mid seized for expulsion. 


men will be put on trial on charges 
of desertion according to valid in- 
ternational laws on these charges.” 


Citing Expulsions 
By Italy, Malaysia 
Rejects Any Shift 


Agence AnwAsv 

KUALA LUMPUR — Malay- 


sia. citing Italy’s expulsion of Alba 
refugees 


Oil Tanker Explodes 
Anchored Off Tripoli 


Neo-Nazis and Leftists Clash Over Hess 


Tuesday with Russia and 

stan, the two largest republics sign- 
ing, alongwith Uzbekistan. By OcL 
10, the Soviet leader hopes to have 
the signatures of the other negotia- 
tors, Byelorussia, Tadjikistan, Kir- 
ghizia, Turkmenia and Azerbaijan. 
The Ukraine may delay until very 
late in the year because of a presi- 
dential election in December. 

Lithuania, Latvia, Estonia, 
Georgia* Armenia and Moldavia 
are refusing to ago and are intent 
on their own independence drives. 


Room 


TRIPOLI, Lebanon — At least 
one crewman was killed, five were 
missing and six injured Sunday af- 
ter an explosion and fire aboard an 
ofl tanka anchored off northern 
Lebanon, security and Red Cross 
sources said. The name of the ship 
was not immediately available: 

They said a blast started a fire on 
the Panamanian-registered ship as 
it was unloading 7,000 metric tons 
of gasoline through a two-kflome- 
ter-long (1 -2-mile) underwater 
pipeline to a refinery at Tripoli 


The Associated Press 

ERLANGEN, Germany — Two 
people were arrested and several 
mured in a battle involving about 
200 rightist and leftist radicals an 
the fourth anniversary erf the death 
of the Nazi deputy leads, Rudolf 
Hess, the police said Sunday. 

About 4,000 protesters — neo- 
Nazis and leftists opposed to them 


— marched in Bayreuth and the 
f Wunried 


nearby village of Wunsedd, where 
Hess is buried. 

Nearly 150 people were detained 
before the rallies began for carrying 
homemade weapons or tear gas, 
police said, but the marches, which 


occurred Saturday, were largely 
peaceful. 

However, about 200 protesters 
dashed at a highway rest area near 
Frimg pn, southwest of Bayreuth, 
where their buses bad stopped on 
the way home. The protesters 
hurled rocks and highway flares, 
and a stretch of the autobahn be- 
tween Nuremberg and Frankfort 
was dosed briefly. 

Most of the protesters fled when 
the police arrived but two were ar- 
rested, the police said. 

Earlier, about 1,300 neo-Nazis 
had marched through Bayreuth, 
shooting, “Foreigners out!” and 


“Rudolf Hess — martyr for Ger- 
many!” after their planned ceremo- 
ny at Hess's grave was banned. 
Shortly before, about 2^00 leftist 
protesters had held a counterdem- 
onstration. 

Hess hanged himself after 46 
years in Spandau Prison in Berlin, 
where he bad been imprisoned for 
war crimes. He was 93 when he 
died. 

There is growing concern in Ger- 
many about the apparent rise of 
rightist extremism, winch has been 
most noticeable in attacks on for- 
eigners in the eastern pan of the 
country. 


“Letting them stay” for a few 
days “was the only way to avoid a 
massacre,” Mr. Scotti said in a 
newspaper interview. “There were 
provocateurs among them. We dis- 
armed them and now we can go 
after them one by one. The object 
was to weed out the violent ones 
with no right to stay." 

Thus, the police raided the Alba- 
nians’ temporary homes across Ita- 
ly at dawn on Saturday and round- 
ed them up, todc them to airports 
under heavy guard, and flew them 
home aboard civilian and military 
aircraft. 


man refugees as an example of 
Western double standards, will 
continue to refuse entry to Viet- 
namese refugees, despite foreign 
criticism. 


Deputy Prime Minister Abdul 
Ghafar Baba said that Western 
powers had criticized Malaysia for 

L n: 


Completing the operation on 
Sunday, the authorities rounded up 
more than 500 Albanian Army de- 
serters and flew them home, de- 
spite promises to consider the sol- 
diers’ case separately. 

Italy’s handling of the episode, 
which included visits to Albania by 
senior government officials, was in- 
tended to signal that the welcome 
given to a wave of fugitives in 
March would not be repeated. 


but had not done the same wi _ 
Italy forcibly repatriated Albani- 
ans this month. Malaysia has 
granted temporary asyhim to about 
260,000 Vietnamese, but since 19S9 
has been towing refugee boats back 
out to sea after resupplying them 
with food, water and roedirine. 
Many of the boats later landed in 
Indonesia. 

A total of 587 Vietnamese have 

returned home from Malaysia since 
the stan of a voluntary repatriation 
program in early 1989, according to 

figures from the United Nations 
ffigh Commissioner for Refugees. 
A group of 151 Vietnamese, the 

largest single group to return home 
voluntarily, left on Aug. 7. 

The office of the commissioner 
said recently that about 13,000 
Vietnamese refugees were stiD in 
Malaysia. 
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Iraq’s Hunger Weapon 


Saddam Hussein and bis Ba'aih party arc 
Hying to use the starvation of Iraq’s poor as a 
lever to break the United Nations’ embargo 

storics^crfrisi^ distress — stOTieftnat arc, 
unfortunately, accurate — to induce the 
United Nations to relax its grip. The Security 

Council has now responded with a decision 

to allow Iraq to seQ $ 1.6 tallion worth of oQ 
over six m o nt hs . Two-thirds of the money 
would be used to buy food and medicine, 
which would be distributed not by the Iraqi 
government bm by the United Nations. The 
rest would go into war reparation payments. 

Iraq’s first reaction is to say that it wffl 
sell no oil under such humiliating condi- 
tions. That would be a pity, but it is Iraq's 
choice. Perhaps on further consideration 
the government will change its mind 

The conditions, one Iraqi official protest- 
ed, are an infringement of Iraq's sovereign- 
ty. No doubt. Iraq started a war and lost it. 
That has consequences. Since then the 
United Nations has discovered in Iraq a 
gigantic secret industry bnzlt for the pro 
due tion of Hlirii weapons — nuclear, chem- 
ical and biological That also has conse- 
quences. The countries that fought the war 
last winter are in no mood to give Saddam 
Hussein and the men around him free 
ekx x ss to future oil revenues when every 
week brings fresh revelations of the uses to 
which they put their previous revenues. 


Before the war, Iraq imported most of its 
food. The embargo has never interfered with 
ship ments of food or medicine, but Iraq no 
longer has the earnings to pay for them. The 
embargo has not orated shortages by pre- 

vm ting food frroi carting in, but by {^event- 
ing ofl — unto now — from going out 

These shortages are not universal in Iraq. 
The army is not starving. Conditions arc not 
bad in Baghdad People of wealth, and those 
who enjoy the government's favor, live com- 
fortably. The suffering is greatest among the 
poorest, those who live in the provinces and 
especially those who rose up against the 
government in armed rebellion after its de- 
feat in the war. The government is now 
punishing them by letting them starve. That 
is another reason to insist on distribution of 
food deliveries by the United Nations. 

It is a test of wills between Iraq’s rulers 
and the United Nations. Wounded but not 
incapacitated the Iraqi government is 
now attempting to win an unconditional 
end to the embargo. That is precisely what 
the United Nations must prevent. The 
Iraqi regime claims that the embargo is 
causing hunger. That is incorrect. It is the 
obduracy of a brutal and vindictive gov- 
ernment that is causing hunger. The Unit- 
ed Nations is right to maintain the embar- 
go, wait for Iraq to pump oil and then use 
the proceeds to feed Iraq's people. 

— THE WASHINGTON POST. 


Safety Was Not Wrong 


Dioxin, once the most feared chemical in 
America, is undergoing a reassessment by 
the Environmental Protection Agency that 
may downgrade its notoriety. Federal offi- 
cials now believe they may have overreacted 
in setting extremely low expos ur e limits for 
dioxin and in permanently evacuating all the 
residents of Times Beach, Missouri where 
the roads were contaminated with dioxin. 
They are sensibly considering new evidence 
that could lead to relaxation of the current 
strict and costly regulatory standards. 

Although dioxin has often been called 
“the most toxic chemical known to man," 
that labd was based on its fearsome ability 
to kill guinea pigs. It was far less lethal in 
other laboratory animal*. And a steady ac- 
cumulation of data has convinced many 
health experts that dioxin is only a moder- 
ate threat to human beings. It appears far 
less risky, for example, than asbestos, ra- 
■ don, nickel coke or chromates. 

The reassessment will no doubt confuse 
many people and lead some to cynically 


dismiss regulators who “can't make up their 
minds. " But that would be a false reading of 
events. The regulators may well have acted 
reasonably both in raising the original alarm 
and now in tuning for a second look. 

The original alarms were based on animal 
tests that showed dioxin was acutely toxic 
and a potent carcinogen in some specks. 
Since then, animal studies have suggested the 
Hkdy mechanism by which dioxin may cause 
cancer would limit its potency at most doses. 
Studies of htwnan exposure in accidents and 
industrial settings have shown either no ef- 
fect or a modest increase in cancer among 
those receiving very high doses. 

After spending mere than $400 million on 
dioxin-related research in the last decade, 
health officials now know more about draorin 
than about most chemicals they regulate. If 
the reassessment concludes that current stan- 
dards and cleanup steps are ov erkill, there 
need be no shame in relaxing them. Regula- . 
tore most have the courage to change course. 

— THE NEW YORK TIMES. 


Better Science Books 


Do schools teach what textbook publish- 
ers choose to print, a do publishers print 
what schools choose to teach? The relation- 
ship between America's schools and its text- 
book industry is a cozy, codependent one, 
bm the publishers are more hkdy to pull 
teachers along in the direction they are head- 
ed than to tag behind. Texts are written far 
broad, diverse audiences and uses — the 
mar to sell that way. Teachers are left with 
books that often are encyclopedic and duH 

California and Texas, two of the largest 
textbook markets, would Hke to alter this 
pattern in the area of science. Faced with 
bad texts, the two states got together and 
decided to commission bodes tailored to 
their curriculum reforms. With almost a 
quarter of the precollegiate science text- 
book users demanding the same product, 
publishers are likely to oblige the teachers. 

Texas and California are something of an 
odd couple, and science teaching has fol- 
lowed different paths. California sought text- 
books with straightforward discussions of 
evolution, while Texas required materials to 


inside evolution theory and alternative the- 
ories. California educators have more inter- 
est in earthquakes, Texans in hurricanes. 

But Texas and California have put region- 
al interests aside to join the emerang ref am 
movement in science teaching. Like the more 
fully blossomed reforms enacted in the 
teaching of mathematics, changes in science 
teaching are being steered by national groups 
operating pilot programs — the National 
Science Teachers Association and the Ameri- 
can Association for the Advancement of 
Science. The idea is to present themes, fun- 
damental principles and modes of inquiry 
across the scientifi c disciplines. Existing sci- 
ence texts, requiring much memorization, are 
inadequate for this “less is more" approach. 

As the publishers, in dose conjunction 
with the science teachers, begin to chum 
out materials reflecting he new methodolo- 
gy, other states are Hkdy to adopt books 
that should quicken the pace of reforms 
that everyone knows must occur if Ameri- 
can children are to do better in science. 

— THE WASHINGTON POST. 


Other Comment 


India Can’t Afford to Fail 

The measures announced in the past 
month do not yet amount to a complete 
renunciation of India's old twin dogmas of 
socialism and self-sufficiency. Although the 
government said it would sefl some shares 
in public enterprises, the hugdy inefficient 
t state] sector win remain largely intact 
Companies will apparently continue to be 
blocked in attempts to dose down loss- 
making units, and food subsidies, except for 
sugar, will remain. Similarly, restrictions on 
imports, as well as foreign investments, 
have not bees totally dismantled. 

Nonetheless, the steps that have been an- 
nounced — inducting devaluation of the 
rupee: abolishing over 7,500 export and im- 
part licenses; a higher equity limit for foreign 
investments, and plans to make investment 
without prior govonment approval easier for 
foreign and local companies — are nothing 
shot of a revolution in Indian thinking and 
could unleash a new Asian economic mir- 
acle. But if political and public pressure 
forces the government to backtrack, as has 
happened before, India wiQ find itsdf stuck 
in the economic backwaters again. 

— The Straits Times (Singapore). 

Narasimha Rao’s government had no op- 
tion but to take the action it has. With a 
fiscal deficit equivalent to over 8 perc e nt of 
gross domestic product and dangerously 
depleted foreign reserves. India desperately 


needs foreign credit. This will be forthcom- 
ing only if it undertakes the type of reforms, 
carried out over the past two months. 

[But] it is doubtful whether the minority 
gove rnment has the Strength to eniharir an 
the privatization of the public sector. The 
largest opposition party, the BJP, might sup- 
port such a program but Congress wants no 
trade with its Hindu extremism The left- 
wing National Front opposes priv ati za t io n 
and even if Congress cud find a suitable 
parliamentary ally, it would face formidable 
opposition from the unions. Mr. Rao has 
made a promising start but his country is still 
trying to advance with the handbrake on. 

— The Daily Telegraph ( London J. 

Plan for a Flow of People 

The flow of migration from South toward 
North, and from East versus West are des- 
tined to assume even larger dtiwen-rinn* To 
try to stop that flow, by hlockadc or sealing 
the borders will have two sure outcomes: It 
wiD cause the amount of rinwHqffine immi- 
gration to expand and cause its dependence 
on organized crime to grow. Second, the 
movement of migration will always go to- 
ward the borders of countries that from 
time to time seem more accessible. The only 
solution is to elaborate on strategies right 
away, starting with the acknowledgement 
this is not an emergency, but a permanent 
tmdency that is imposaWe to stop. 

— La Stampa (Turin). 
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OPINION 


Reagan’s Tax-Cut Revolution Marks Its First Decade 


YI/ASHINGTON — Dueling pistols — 
VV Qay was wounded and Hamil ton was 
killed by such pistols —have been supplanted 
by dueling calculators in political disputes. 
Blazing calculators are disgorging ammunition 
for arguments about the effects of the Reagan 
tax cuts passed 10 years ago this month. 

Is this or that group better off than it was? 
Or than it would have bran if things had 
stayed as they were (which things never do)? 
Or relative to this or that group? Such micro- 
questions should yield to a few macro-facts. 

If the Democratic Party stands for anything, 
it is job creation and low inflation. Until Jim- 
my Carter’s double-digit inflation. Democrats 
were vocal about inflation being a crud tax on 
the poor, who devote a high proportion of their 
income to coosumptiorcradisputably, Ronald 
Reagan's tax curs coincided with (let others 
argue about caiwarinnj sharply deduing infla- 
tion and prodigious job creation. 

In his new edition of "The Almanac of 
American Politics," Michael Barone notes 
that in the 1980s population increased 10 
percent but the number of Americans em- 
ployed increased 20 percent. Labor force i 
tidpation reached 66 percent, a record level 
'exceeding even that of World War II. 

Democrats respond with four complaints. 

They say many new jobs are low-skill and 
not “meaningfuL” (This, from members of 
Congress?) What, then, of the Democrats’ 
correct complaint that American education is 
not meeting the hi gh - skill needs of the new 
economy? In fact, the Bureau of Labor Statis- 
tics reports that high-skflljobs have increased 
much faster than low-skill jobs. 

Second, Democrats say income distribu- 
tion has become less equal But this started in 
the mid-1970s, before the Reagan Terror, and 
slowed when the nation's longest peacetime 
expansion began in 1983. 

Third, Democrats say the tax cuts un- 
leashed gluttonous consumption, thus under- 


By George F. Will 


investment and thus the demise of manufac- 
turing. But manufacturing today is the same 
percentage of GNP as 20 years ago. 

Fourth! Democrats say the deficit is a men- 
ace. True, but Democrats arc unconvincing 
when they wave old Robert Taft banners 
about balanced budgets. 

The tax cuts of August 1 981, were echoes of 
June 1 978. when Californians passed Proposi- 
tion 13, slashing property taxes. Opposition 
to Proposition 13 had been led by public 
employee unions — government stepping for- 
ward as an aggressive interest group. 

Bv the late 1970s. taxes were a big issue 
because of the — how soon we forget — 
biggest issue: inflation. It produced “brack et- 
creep." floating taxpayers into higher brack- 
ets. This produced revenues Democrats need- 
ed so they could continue the game of giving 
periodic tax cuts, and counting on inflation 
silently to erase them. 

By the time the crucial congressional vote 
came 10 Augusts ago. the choice was between 
i’s tax cut and the Democrats’ quite 
cut. So similar woe the two, Mr. 
Reagan belatedly embraced indexation of the 
tax code. Hence he could say in his address to 
the nation: If you are only going to live two 
more years, the Democrats’ bill is better. 

Mr. Reagan’s tax cuts reflected Republican 
macro- thought; stress national strength, stim- 
ulate the economy and let growth dampen 
demands for government preferences for 
licular groups. Today Democrats are 
dieted to micro-thoughts. 

Mr. Barone notes that the Democratic Na- 
tional Committee’s response to Desert Storm 
was a resolution that barely mentions the 
victory, “singles out black and Latino troops 
for special praise and treats the troops as 
victims — in need of special government 
programs — rather than heroes." 


Mr. Barone also notes that the last time 
Democrats won an impressive presidential 
victory — in 1964 — was before L: 
Johnson passed the Great Society 
His landslide followed two large 
achievements — a civil rights bill that 
quotas, and a tax cut 
For Ronald Reagan, cutting taxes was a 
win-win proposition. The cuts might be sdf- 
fmandng, recouping revenue through eco- 
nomic growth. If not, deficits would stall 
domestic initiatives, the Democrats’ strength, 
and would make foreran uolicy. the Republi- 
cans' 

George Bush, president of Cyprus. 

But real conservatives respect the law of 


unintended consequences; it is one reason 
they are conservative. The law is: The iB&t 
tended consequences of huge governmental 
acts are apt to be huger than and contrary to 
the intended consequences. Mr. Reagan’s tax 
cuis confirm the law. 

lane legislative When the deficits that emndded with (again. 

biEthstWned never mind argurc^al^caiBaDcmVriK tax 

cuts soared past 53X1 tuition with tow inflation 
and steadv growth, the political class, RepuMi- 
cans as well as Democrats, came to a radical 
conclusion: There arc no rest rai nin g rules. To- 
day a deficit of merely S200 billion is a moptan 
goal. The focal 1992 deficit, honestly calculat- 
ed. approaches 5500 billion. Government 
hng is kss restrained than ever in ttstory. 
v birthday. Reagan revolution. 
Washington Past Writers Group. _ 


would make foreign policy, the Repubu- 
;’ strength, everything. One result is: 
ige Bush, president of Cyprus, 
at real conservatives respect the law of 

$2 Trillion Later, thePartyls Over 


T HE FOLKS who brought us Reaganom- 
ics are giving a new definition to the 
term chutzpah as they celebrate the 10 th anni- 
versary of the economic policy that promised 
lower taxes, higher military spending and 
balanced budgets all in one beautiful pack- 
age* Among those throwing a big birthday 
party was the Heritage Foundation, which 
was a sort of intellectual fountainhead of 
supply-side economics policies. 

jud g in g fiom news accounts of the bash, 
however, no one pointed out that the price of 
the tax cut was a tripling of the national debt, 
or the point that today 27 cents out of every 
dollar u revenue taken in by the government, 
excluding Social Security taxes, goes for inter- 
est on debt. The comparable figure at the 
outset of the supply-side madness was less 
than 10 cents on the dollar of revenue. As far 
as we can tell that horrendous burden reaches 
as far into the future as the eye can see. 


Moreover, of that 73 percent of revenue that 
is left over after the interest is paid, a huge 
chunk must go to pay for the bank bailouts 
that became necessary in the era of junk 
bonds and leveraged buyouts. 

This is the true legacy of the Reagan Revo- 
lution. No one put it bettor than Senator 
Daniel Patrick Movnihan: “We borrowed a 
trillion dollars and threw a party." Revise 
that. Moke it two trillion. 

Well, word may not have reached the Heri- 
tage Foundation 'but folks, the party is over. 
A debt-ridden nation struggles, and not very 
successfully, to gel out of re ce ss io n. Bat let 
our friends who brought us Reaganomics en- 
joy themselves. We predict that by the t ime 
the 20th anniversary of Reaganomics is ob- 
served, Americans will bold them in about the 
same esteem that East Europeans hold the 
crowd who brought them communian. 

— The Baltimore Evening Sun. 


Prime the Pump Again 
And Spare Us the Myths 
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By Tom Wicker 

EW YORK — When will Pres- neighborhood that’s a distinction 


idem George Bush step telling 
Americans all’s well with the econo- 
my, when anyone with lulls to pay 
knows better? When, if ever, will he 
get on with the real task before him 
— putting Americans back to work 
and restoring their prosperity? 

The recession's over, the White 
House insists. Baloney. Jobs are 
disappearing, layoffs are up. con- 
sumption is down, unemployment 
is nearly 7 percent, retail sales are 
lagging, real estate is a disaster 

Big-spending liberalism? 
Maybe so, but weren't 
Americans better off 
when that was the rule? 

area, banks are failing, credit is 
tight, wages are stagnant, and 
among 16- to 19-year-olds only half 
— the lowest lewd in two decades— 
hold or are even looking for jobs. 

Last year’s budget agreement with 
Congress, it says here, got a grip cm 
the federal deficit. More baloney. 
The Congressional Budget Office has 
just announced that despite stringent 
spending limits, new taxes and the 
alleged end of the recession, the defi- 
cit will rise from 5279 bflhon in fiscal 
1991 to 5362 billion next year. 

Even the president’s own budget 
director concedes the deficit wul 
reach 5348 billion; and in that 


without much difference. So the 
prospect is that the geniuses who 
gave America the recession and the 
deficit will now raise taxes and cut 
spending again, both deflationary 
steps, in holy pursuit of that elusive 
Grail a balanced budget. 

From New England to Califor- 
nia, moreover, states and cities 
have been hard-hit on one side by 
recession-depleted revenues, and 
smashed on the other by drastically 
reduced federal aid. The result is a 
triple disaster — rising stale and 
local taxes, declining state and lo- 
cal services and extensive worker 
layoffs. Does anyone believe that 
this combination will not have fur- 
ther depressing impact on an econ- 
omy already gasping for breath? 

The Federal Reserve, another 
source of fatuous reassurance, peri- 
odically belies its own words with 
minor and inadequate cuts in inter- 
est rates, which may or may not 
make it slightly easier for Mam 
Street to get loans; but which do 
little to restore the necessarv eco- 
nomic confidence of chose who are 
now afraid to start or expand a busi- 
ness, even if they could get a loan. 

And where cud the myth come 
from that conservatives handle the 
economy more capably than liber- 
als? Jeff Madridc, a business corre- 
spondent for NBC News, has point- 
ed out that during the 11 years since 
Ronald Reagan’s election, real gross 
national product is up only about 30 
percent During the terms of Presi- 
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dents John Kennedy and Lyndon 
Johnson and the first three years of 
Richard Nixon, the 1 1-year gain in 
real GNP was almost 50 percent. 

So here’s an unorthodox program 
to renew American prosperity — 
one that can hardly produce worse 
results than the pious economic or- 
thodoxies the nation has followed 
right out the window: 

• Let’s stop worrying so much 
■vbout the deficit, a vastly overrated 
threat, and invest, for a change, in 
America and the American people. 


posedly hnnwngnt wtrim n f mflwtvwi 
and see what the combination of 
sharply reduced interest rates and 
increased public spending can da 


• Let's invest — ar prime the 
pump — by pouring billions into 
infnwnicture, building and repairing 
roads, bridges, sewers, city streets, 
public works erf all kind; this is not 
only a needed program in itsdf , but it 
win put people to week as nothing 
has done since the construction of the 
interstate highway system in tie 
1950s (and it will train thousands of 
idle, mostly hopeless Americans in 
essential, marketable skills). 

• Let’s also start returning more 
federal money to states ana local- 
ities, earmarked as far as possible 
for putting people to work at essen- 
tial services rather than throwing 
them on the unemployment rous 
while the garbage goes tmcolkctcd. 


• Before anyone shouts "deficit 
spending," remember that for every 
point the unemployment rate de- 
clines, $30 Mlion to $40 biffion can 
be cut from the deficit, owing to 
additional revenues and reduced 
outlays for the jobless. Thus, unem- 
ployment reduced in, say, five years 
from 7 percent to 4 percent would 
perhaps cut the deficit by as much as 
5120 billion, not counting the larger 
effects of a revived economy. 

Old-fashioned, big-spending lib- 
eralism? Maybe so, but weren’t 
Americans better off when that was 
the rule? And what has this trickle- 
down crowd in Washington do ne 
for them lately? 

The New York Times. 


India: Take the Open-for-Business Sign Seriously and Step Inside 


W ASHINGTON — The new In- 
dian government's dedsion to 
open op lo greater foreign investment 
is historic, not only because of its 
implications for that country’s pro- 
tected economy but for what it says 
about the newfound respectability of 
multinational corporations through- 
out the developing world. 

After 45 years of socialist self-suf- 
ficiency, India has announced it will 
allow foreigners to hold majority 
equity ownership in joint ventures. U 
implemented, this and other shifts in 
industrial policy promise a more de- 
regulated, competitive economy. 
Such actions should be seen as only 
first steps in a sweeping liberalization 
process through winch India hopes to 
achieve greater growth and to service 
its large foreign debt 
While India has only started down 


By Charles H. Percy and David M. Sloan 


the road of economic reform, the 
symbolism of permitting foreign ma- 
jority control is huge. One of the 
hallmarks of Nehru-Gandhi econom- 
ics was denunciation of multination- 
als as forces of global exploitation. 
Even as the Soviet Union, India's 
traditional patron and economic 
mentor, embraced Western capital- 
ism, India remained the last bastion 
of multinational-bashing. The coun- 
try has now signaled that some of the 
least positive aspects of the Nefaru- 
Gandhi era are behind it, and that it, 
too, wants to join the world economy. 

Why the change in India’s attitude 
toward foreign investment? This 

S ues tion is especially relevant given 
le conventional wisdom that pros- 
pects for India's opening up died 


with Rajiv Gandhi, the architect of 
the country’s limited and shot-lived 
economic reforms of the mid-1980s. 

Fast, there is what a leading Indian 
magazine terms the TINA factor — 
There Is No Alternative. Faced with 
imminent, unprecedented default an 
its international obligations and with 
hs commercial credit lines exhausted,' 
India has no choice but to adopt mea- 
sures to generate foreign exchange. 

In addition to rendering its invest- 
ment regime more attractive in the 
hope of drawing in capital, India has 
begun negotiations with the Interna- 
tional Monetary Fund and World 
Bank on a medium-term loan of up 
57 billion. These institutions likely 
would have made a loan conditional 
on India's op ening up to foreign in- 


Expect a Rough Ride to the Free Market 


By Rajendra Bajpai 

N EW DELHI — India is quickly discovering that there 
are many pitfalls on the road to free- mark ei prosperi- 
ty. Within days of coming to power, the minority govern- 
ment of Prime Minister P.v. Narasimha Rao" acted to 
deregulate an economy long shackled by controls. licenses 
and quotas that stifled business enterprise. Manmohan 
Singh, an economics professor and former governor of the 

Indian Reserve Bank, devalued the rupee by 20 percent and 

set about hacking through a jungle of bureaucracy to open 
the economy for both domestic and foreign investors. His 
main aim is to promote competition and efficiency. 

But Finance Minister Singh is not a politician^ and in 
attacking the country’s problems he has struck at the 
alliance between financial and political power which lies 
at the heart of government in India. 

Many Indian businessmen have welcomed the reform 
program, saying it will provide the impetus to pi 
India into the forefront of Asian economic powers, 


many politicians do not like the medicine that the Cam- 



iropei 

But 



i lion leaders for 

, . y. -7 r J accused him of 

aomg the bidding of the International Monetary Fund, 
with which India is negotiating a S2 billion credit. 

In an effort to cut the budget defidt, Mr. Singh slashed 
Subsidies on fertilizers by 40 percent. In spite of an assur- 
ance that fanners would be compensated by higher prices 
for their products, rioting broke out in Andhra Pradesh, the 
home state of die prime minister, Mr. Rao is certain to 
regard the unrest as inauspicious. He expects to return to 
Andhra Pradesh in the nott few months to be elected to the 
lower house of parliament. Some members of Mr. Singh's 
own party attacked him for cutting the fertilizer subsidy-. 

There is an inevitable lag between embarking on reform 
and seeing results. It will probably take three to five years 


to make 
my into i 

he needs at least three years 

begin to bear fruit. Even upbeat businessmen do not expect 
to see substantial foreign investment for at least two years. 

That is a long time for a minority government. While 
there appears to oe little danger of an imminent collapse of 
the Rao administration, it is unlikely to last five yean in 
office. There are challenges to the prime minister's author- 
ity from Congress Party MBs who are intensely loyal to the 
former prime minister Rajiv Gandhi They want Mr. Gan- 
dhi s widow, Sonia, to lake the reins of poorer, although she 
has shown no inclination to do so. Also worrying for Mr. 
Rno is that many bureaucrats are angry because the policy 
of deregulation renders them powerless. 

When the initial euphoria is over, businessmen who 
have thrived under government protection for more 
than 40 years may join the ranks of the critics. The 
Federation of Indian Chambers of Commerce and In- 
dustry has welcomed the liberalization, saying it is 
essential to modernize industty and make it export- 
oriented. But S, K- Birla, president of the federation, 
sounded a note of warning recently when he said that he 
personally opposed the idea of giving 51 percent equity 
io foreign investors because it would make him “a 
second-class citizen" in his own country. 

Indian businesses could face stiff competition in the 
domestic market from foreign companies bringing in new 
technologies. Indian industry is not prepared to face an 
onslaught from multinational corporations. The main 
challenge facing Mr. Rao's government is not economic.. 
It is how to maintain and defend reform policies against 
political pressures tq go into reverse gear. 

The writer is a former Reuters correspondent who is now 
based in New Delhi as a free-lance journalist. He contribut- 
ed this comment to the International Herald Tribune. 


vestment and maki ng a dr ama tic cut 
in the country's fiscal deficit, moves 
India is already trying to make. 

Second the new investment policy 
reflects India’s realization that it 
needs the multinationals for technol- 
ogy transfer, managerial expertise 
and job creation. As a recent Group 
of 30 study suggests, foreign direct 
investment has ^he same potential 
for creating gains in efficiency and 
growth into the 1990s as trade had in 
the 1950s and 1960s.” 

However revolutionary the new in- 
vestment policy, don’t expea an im- 
mediate, headlong rush by UJL, Eu- 
ropean and Japanese companies into 
India. India faces tough competition 
in a tt rac ti ng a limited pod of inter- 
national capital and must, sooner 
titan later, allow 100 percent foreign 

S ownership, as the Soviet 
and China, as well as neigh- 
boring Pakistan, already do. 

More important, given its track re- 
cord, India must demonstrate by con- 
crete actions that it sincerely wants 
foreign investment Some $200 mil- 
lion m investment proposals for U.S. 
companies await scrutiny by Indian 
authorities. India’s new investment 


review process will have to do muc 
better than its predecessor, the Foe 
dgn Investment Board, which m 
oray twice m a recent six-month per 
od rather than 12 times as schedule* 
Of the 148 cases on its agenda, tb 
board considered 35; of these, 3 
were deferred and only three af 
moved. Small wonder, men, that Ir 
dia’s total foreign investment wa 
only 5100 million in 1990. 

In announcing India’s new isvesi 
pent regime and other economic re 
forms. Finance Minister Manmohai 
Singh said: Tec the world hear It low 
and dear. India- is now wide awake.' 
This is promising news for the workTi 



attitude symbolizes the 
tut era in which multh 
tions are seen as 
not instruments ol 


capon 
of growl! 


Mr. Percy is president, and Mr. 
Sloan executive vice president, oj 
Charles Percy & Associates, an inter- 
Rdtxonal trade consulting firm. They 
contributed this comment to the Inter- 
national Herald Tribune. 


IN OUR PAGES: 100, 75 AND 50 YEARS AGO 


1891: Haytian Rebellion 

The Herald says in an editorial: “Hay- 
tian affairs are going from very bad 
to much worse. Mr, Johnsing — we 
should say, President Hippolyte — 
quarrelled some time ago with his 
best military end-man, who is in open 
rebdHaa against him and new his 
entire band”— that is to say his cabi- 
■nei— has resigned. It is fuu time that 
the Haytian Republic should be 
dosed as a disorderly establishment. 
The entertainment wnjch it gives was 
once rather amusing, but it has long 
since ceased to amuse anybody.” 


continues to discuss the Roumani 
questi on, and does not disguise it 
‘"maon at the tread. Frankfute 
J is informed that the Rouma 
nian Minister of Forcun Affairs ha 
given instructions to fis diplomat 
couriers travelling to France and Ea 
gland to avoid the route through Aus 
triar Hungary and Germany. 

1941 : Russian Retreat 


MOSCOW — [From our New York 
edition:] German forces have reached 
a point seventy miles from Leningrad 
the railroad fine from Tallinn, as 
_ the R«d southern army carries out a 

1916: Bucarestirepares |P8“tic scorched earth" retreat 

i «vrr\/wt _i. ■ a “ c 9 3 tt ** 0 ™e Ukraine, a communi- 

que announced today [Aug. 191 The 
here from Bucarest, via Switzerland, communique admitted the lt»s of 
sate that a conference ms held on Kingisepp, south of the Gulf of Fm- 
Wednoday [Aug ! 6 ] * the Rouma- lantLEarhcr reports said the Russians 
man Mmstry of War. Soldiers and were laying waste vast wheat 

stock of the raflways has brenreqwa- dexordere from Premia 1 JosephStalin 
boned and aD the employes brought to leave nothing bm ruins inthc lands 
under mflitaty law. The German press they abandon to the Getmans. 



PAN AM 1991 


PROGRESS REPORT 
NO. 6 


PAN AM NOW HAS A FUTURE, 

WE THANK EVERYONE OF YOU 
WHO HELPED MAKE IT POSSIBLE, 


On Monday, August 12, Pan Am 
and Delta received Court approval to 
put into effect an agreement that will 
make Pan Am a stronger, albeit smaller 
airline. 

For Pan Am, this marks a decidedly 
positive step in a long, agonizing strug- 
gle for survival against overwhelming 
odds. 

A struggle that took place during 
the most turbulent, troubled era in air- 
line history. 

That we have reached this point is a 
direct reflection of the quality of Pan Am 
people, who over the years made this a 
great airline, and, during the last critical 
years, gave tmstmtingly for the benefit of 
our customers. 

Regretfully, a smaller, reorganized 
Pan Am will necessitate a reduction in 
employment levels. However, between 
those employees who will be welcomed 
into the Delta family, and those who will 
stay with Pan Am, 13,500 Pan Am peo- 
ple will retain their jobs. 

To our customers and creditors who 
have stayed with us through the ups and 
downs, we thank you. And more impor- 
tantly, we look forward to repaying your 
loyalty with a renewed, revitalized 
Pan Am. 

DURING THE TRANSITION, 

PAN AM TICKETHOLDERS WILL 
BE FULLY PROTECTED. 

Delta has committed more than 
$600 million in cash to the purchase of 
certain Pan Am assets, and to the refinan- 
cing and reorganization of the airline. 

Delta has purchased Pan Am’s 
New York-Europe routes, Russia and 
Eastern Europe routes. Pan Am’s 
Frankfurt hub, and Miami- and Detroit- 
London routes, and the Pan Am Shutde. 

In addition. Delta will provide jobs 
for over 6,600 experienced Pan Am 
people. 

All fit strategically into Delta’s 
growing nerwork, backed by a sound, 
financially strong company that cares 
about its employees and its customers. 

This transaction assures that 
Pan Am will be able to continue 
operations, offering full service, not 


only during the transition period ahead, 
but in the years to come. 

Further, Delta guarantees that 
should you purchase a Pan Am ticket 
now and not use it until Delta is flying 
the route, you will be automatically 
reserved in the same class, on die same 
route, on the same day, at the same price, 
on Delta. 

Even further. Delta guarantees any 
Pan Am tickets to any destination served 
by Pan Am. 

THE FUTURE PAN AM~ 

A BILLION DOLLAR AIRLINE 
SERVING A MAJOR GROWTH AREA 
OF THE WORLD. 

When this management took over 
the stewardship of Pan Am early in 
1988, die company had been suffering 
through two decades of heavy operating 
losses. 

Its ability to compete in an envi- 
ronment filled with recession, spiraling 
costs, terrorism and war had been 
reduced to near zero. 

Our goal throughout this difficult 
period has always been rehabilitation 
and survival, rather than liquidation. 

The Pan Am/Delta alliance goes a 
long way towards achieving that goal. 

Delta will participate, along with 
creditors, in financing a restructured 
Pan Am. 

An airline that will generate a billion 
dollars in annual revenues, employ 
6,900 people, operate 50 aircraft and 
have the financial strength not only to 
refurbish its fleet as needed, but also to 
handle growth through the purchase of 
new aircraft 

While the restructured Pan Am 
is a smaller airline, it will still be a 
financially sound carrier to what many 
see as a major economic growth area of 
the world: Latin America and the 
Caribbean. 

Pan Am opened Latin America to 
U.S. air travel. We’ve grown, and helped 
Latin America grow, for over 60 years— 
productive years that have seen the 
building of a profitable route structure 
and the development of incomparable 
experience. 


MIAMI. 

THE DELTA/PAN AM GATEWAY 
TO LATIN AMERICA. 

The focus of Pan Am’s future 
operations will be Miami, the fastest 
growing airline hub in the U.S. 

Delta will feed traffic into Pan Am 
from its vast U.S. network. 

Schedules will be coordinated to 
give travelers easy access (with single 
ticketing and checked-through baggage) 
to all parts of Pan Am’s Caribbean and 
Latin America. 

In addition, Pan Am will continue to 
operate its profitable service from New 
York to Latin America. 

No airline has comparable 
experience in these areas of the world or 
is as familiar, welcome, and highly 
regarded. 

These strengths that have been 
developed, this trust that has been 
earned, are assets that other airlines 
simply cannot match. 

PAN AM TICKETHOLDERS 

AND WORLDPASS* MEMBERS. 

HERE’S MORE GOOD NEWS. 

Delta will do more than honor all 
Pan Am tickets (which it is backing with 
a $150 million ticket protection 
program). 

If you are a Pan Am WorldPass 
member, you’ll have the opportunity to 
convert all of your WorldPass miles to 
Delta’s Frequent Flyer program. 

We sincerely wish our friends at 
Delta great success with their newly 
expanded European network and The 
Shutde, serving New York, Boston and 
Washington, D.C. 

And we at Pan Am look forward to 
serving you for many years to come. 



Thomas G. Plaskett 

Chairman and Chief Executive Officer 

Pan American World Airways, Inc. 
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The Steady March Toward Prosperity 


The Turkish city of Izmir, formerly Smyrna, has been the prime entrepot and 
export outlet for its fertile Aegean hinterland for centuries. 






Looking across the shel- 
tered harbor in Izmir bay 
from the ramparts of Ka- 
dif Kale on Mount Pagus 
behind the old city, it is 
easy to see the reasons for 
Izmir's prosperity. 

Settlement in and 
around Izmir dates back to 
the dawn of written histo- 


Population growing 
by 3% a year 


ry, when it was pan of the 
Hittite kingdoms. The city 
has been fought over by a 
succession of armies and 
rulers — thelonians, Alex- 
ander the Great, the Ro- 
man Emp ire, the Arabs 
and the Turks. The most 
recent conqueror was the 
great nationalist leader 


Mustafa Kemal Ataturk 
during the Turkish war of 
independence in the early 
1920s. 

Like many other places 
in Tflrkiye, the city is a 
vital mixture of the old 
and the new. It went into a 
decline after it was gutted 
by fire during the war of 
independence and fell be- 
hind Istanbul in trading 
and industrial might, but 
after the end of World 
War XL it began to pick up 
a g ain and found its own 
measured pace, slower 
than the frenetic bustle of 
wheeling and dealing in Is- 
tanbul during the higfa- 
growth years of the mid- 
1980s. 

Izmir is now a city in its 
own right, with an inde- 
pendent commercial. 


banking and industrial 
base, besides still being a 
market and outlet for the 
abundant agricultural pro- 
duction of the Aegean re- 
gion. 

Izmir's harbor at Alsart- 
cak has a handling capaci- 
ty of 4.6 million metric 
tons, and in 1989 account- 
ed for 19.3 percent of the 
country's total exports 
(worth S2.3 billion) and 
12.6 percent of its imports 
(513 billion), according to 
the Aegean Chamber of 
Commerce and Industry. 
This made Izmir one of the 
few regions in Turkiye 
with an external trade sur- 
plus. 

Two establishments 
have important roles in the 
promotion of external 
trade: the Izmir Interna- 


tional Fair and the new 
Aegean Free Trade Zone. 

Major developments are 
in band to expand Alsan- 
cak harbor to allow more 
container handling And 
in the late 1980s, the com- 
pletion of the A dnan Men- 
deres airport, with a ca- 
pacity of four million 
passengers a year, brought 
more international traffic, 
particularly tourists, to the 
area. 

The city has not escaped 
the social problems that 
come with rapid popula- 
tion growth, common to 
all Turkish cities. Accord- 
ing to the national census 
of 1990. the city was the 
country s third largest ur- 
ban conurbation, with a 
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Continued on page II 


The heart of Izmir, Konak Square, with the Clock Tower in die background. 


Industry and Banking Adapt to Progress 


The Aegean region accounts for 1 1 percent of the country’s manufacturing 
output and 13 percent of its industrial exports. 


Industry is concentrated 
around Izmir, which ac- 
counts for 87 percent of 
total regional output and 
reflects both the Aegean’s 


Free-trade zone 
is a success story 


agricultural vitality and its 
ability to attract newer 
sectors, ranging from a 
multiplicity of small textile 


manufacturers to the large 
electric-arc furnaces to the 
north of the city. By melt- 
ing down scrap, these pri- 
vate-sector enterprises ac- 
count for 40 percent to 45 
percent of the country’s 
molten steel output of 7 
million to 8 million metric 
tons annually. 

To the north are the 
gleaming tanks, flues and 
piperuns of the petro- 
chemicals and refining in- 


stallations at Aliaga, oper- 
ated by petrochemicals 
giant Petkim and the 
Turkish Petroleum Refin- 
eries Corporation, both in 
the process of being priva- 
tized by the government. 

Traditionally. Izmir’s 
industry, banks and com- 
merce have been dominat- 
ed by long-established pa- 
trician families, some of 
which go back to Ottoman 
times. 


Reflecting the city’s cos- 
mopolitan antecedents, 
they include Levantine, 
French, English and Ital- 
ian industrial and trading 
dynasties. In the late Otto- 
man period, the port city 
was a center for foreign 
capital and companies em- 
ployed by the sultanate to 
open up the interior of An- 
atolia. 

One family active in the 
trade of the Aegean region 


for over 70 years is the 
Gurel dynasty, whose for- 
tunes were established by 
its founder. Kazim GureL 
with the Sunel Tobacco 
Company, which remains 
the cornerstone of the 
Gurel Group. The compa- 
ny is one of the biggest 
exporters of oriental leaf 
tobacco from Tttrkiye and 
has the largest privately 
owned oriental tobacco 
manipulation complex in 
the country. The group 
also has a company called 
Unitab. a joint venture 
with British .American To- 
bacco. to manufacture cig- 
arettes in Tiirkiye. 

From tobacco, the 




group has diversified into 
the export of herbs and 
spices and also has a hold- 
ing company called Gurel 
Endustri with a wide range 
of shareholdings in the 
automotive industry, fish 
farming, banking, insur- 
ance. hospitals and baby 
food. 

In the heady growth 
years of the mid-1980s, Iz- 
mir came into the financial 
limelight as foreign mer- 
chant banks and their do- 
mestic counterparts 
searched for opportunities 
outside an increasingly 
competitive and congested 
Istanbul. But during those 
years, many of Izmir's 
holding companies and 
banks also outgrew the 
city and found it necessary 
to establish trading or 
even corporate headquar- 
ters in Istanbul. 

Of all the banks that 
started out in Izmir, Taris- 
bank is the only one that 
stiH has its headquarters in 
the dry. Its business main- 
ly involves servicing the fi- 
nancial needs of the re- 
gion's farmers grouped in 
the Taris agricultural co- 
operative. 

The bank has 130,000 
shareholders, total assets 
of 5179 million, allocated 


credit of 586 million and a 
paid-up capital of 57 mil- 
lion. Of its 35 branch of- 
fices. only four are outside 
the region, and Tarisbank 
intends to increase its 
share of the local market. 

But institutions like Tu- 
tunbank and Egebank still 
derive a considerable 
amount of their income 
and business from the Ae- 
gean region, despite hav- 
ing moved their head of- 
fices to Istanbul. 
Tutunbank is a subsidiary 
of the leading regional 
conglomerate, the Yasar 
Group. 

The group weathered a 
rough patch in the second 
half of the 1980s due to 
lower-than -expected re- 
turns from investment in a 
meat production and 
packaging facility. Last 
year, high meat prices and 
better distribution in Izmir 
and Istanbul through a 
chain of specialized shops 
put the meat operation, Pi- 
nar, back in the black. 

Overall, the group is in a 
healthy financial position, 
says Gazi ErceL a director 
of Tutunbank. The bank 
made a profit of 42 billion 
Turkish lira (about $9.5 
million) in 1990; the group 



Yukset Cokmur, Mayor 
of Izmir. 


made total profits of 103 
billion Turkish lira. . . 

Companies that have 
not moved out to Istanbul 
have drawn new invest- 
ment into the region. Its 
mutually beneficial rela- 
tionship with the rest of 
Turkiye and the outside 
world is growing. 

General Motors, for ex- 
ample, got a head start last 
October on other multina- 
tional carmakers like 
Toyota by beginning pro- 
duction at Torbali, outside 
Izmir, of the Vectra model 
made in Germany by its 


Continued on page II 


In six short years, Vestel has 


become a name to be reckoned 


within the world of consumer 


design and production of 
advanced electronic equipment such 
as a digital CTV with computer- 


electronics. 


By develop- 
ing state-of- 


the-art tech- 


nology. 


Vestel 


Sometimes 
Six Is 
A Golden 


controlled 


teletext 


and P.I.P. 


facilities. 


The first 


quickly 


became the 


number one 



(Original 

Equipment 


manufacturer of colour televi- 


sions, videos, videoplayers, audio 


equipment, microwave ovens 






mmim 




and data display units in Turkey. 

Computer Aided Design (CAD) 
and Surface Mount Technology 
(SMT) are just some of the 
technologies Vestel utilizes in the 


Manufacturer) 
in Turkey. Vestel put Turkish 
electronics on the world map. 
Today, a major portion of 
production is exported to some 
of the most competitive markets 
in the world. 


Vestel: Six golden years in the 
history of consumer electronics. 


n 





VESTEL 


Phone: fftU itt 27 d« (uwd Telelav. 158 <ji} Tclev 1MJ82J4. IT'US run]r lr 
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The Izmir International Fair ; with its 21 halls, will again welcome more than 1.5 million visit 

Fair Puts Turkish 
Goods on Display 


The Tzmir International Fair’s past is 
integrally bound up with the recent 
history of the Turkish republic. 

The fair was conceived numbered 218, and this 



million visitors. 

Tourists Lured Back by B eaches and AndgURuins 

.. 1 * «t.n* fV»i P voor not been a 


The Gulf crisis has meant that this year has noi .been a 
good one for Aegean tourism, says Dr. Ergun Goksan, 
ft. airman of the Aegean Travel Agents Association. But 
business is picking up, and he hopes the sector will have 
regained the ground it lost by next year. 


during the First Congress 
on the Turkish Economy, 
which assembled in Izmir 
in 1923, and went through 
several permutations be^ 
fore evolving into Tfir- 
kiye’s premier shop win- 
dow on the world in its 
present permanent 
grounds in the city’s Kill- 
turpark. 

Today, a total exhibi- 
tion area of 46,098 square 
meters (500,000 square 

Over 30 countries 
will be represented 

feet) is available, 22352 
square meters of them cov- 
ered, including 21 separate 
halls. Daring the fair, from 

Aug. 26 to Sept. 10, even 
more visitors are expected 
than the 1.7 nriffion that 
came last year. 

The fair helps to pro- 
mote all kinds of Turkish 
goods, but in the past de- 
cade the emphasis has 
shifted from agricultural 
to industrial items. Most 
of the domestic exhibitors 
come from outride the 
city, so the fair can truly 
Haim to represent Turkish 
rather than regional wares. 

Of perhaps equal im- 
portance, it has become an 
effective medium for for- 
eign companies seeking to 
penetrate the Turkish mar- 
ket, according to the man- 
aging body, Izmir Fuaia- 
hk Hizmetleri Kultur ve 
Sanat Etkinliklrai (Izmir 
International Fair Organi- 
zation). 

In 1990, for example, of 
the 600 firms participating 
in the fair, 'foreign entrants 


year more than 30 coun- 
tries will be officially rep- 
resented. 

Automotive, marble, 
electronic, photographic 
and cinematographic in- 
dustries take pnde of place 
this year, but the list of 
exhibits also ranges from 
agricultural and construc- 
tion materials and ma- 
chinery to publishing and 
advertising. 

The fairground is not 
dedicated solely to the fair 
itself, and there are a num- 
ber of specialized events 
throughout the year. The 
1991 indhdes Iz- 

mir Pret, for textiles; Me- 
turex, the Mediterranean 
Tourist Exhibition; Com- 
potex, a computer fair, 
and Gida *91, a food fair. 
The 1992 calendar is even 
busier, with 10 specialized 
shows, including comput- 
ers, cars, shoes and con- 
struction materials. 

The Kul turpark also 
serves the citizens of I zmir 
as a recreational and cul- 


— , — 

Selami Gurguc, manag- 
ing director of the Izmir 
Fair Organization. 

tural complex. On the fair- 
ground itself is an open-air , 
amphitheater accommo- 
dating 3,000 people, an- 
other covered auditorium 
accommodating 750 and a 
third theater that is being • 
renovated. 

There are also three 
concert halls , a number of 
restaurants, cafte, bars, 
nightclubs and di scos, a 
supermarket and shopping 
arcade, a children’s 
amuseme nt park and other 
facilities, including a 
swimming pod, all set in 
botanical gardens contain- 
ing plant life natural to the 
Aegean. 

The organization is 
planning to renovate the 
Kul turpark by increasing 
its green areas to 70 per- 
cent of the whole from the 
present 26 percent and re- 
locating and upgrading its 
exhibition halls. 


Early in the season in 
1990, before the crisis 
broke, the number of tour- 
ists was increasing, giving 
reason to hope that a simi- 
lar upward trend will 
mean more than half a 
million tourists arriving in 
1992, the level reached in 
1989. The other ride of the 
coin of international and 
regional turmoil is that the 
trouble in Yugoslavia has 
deflected many bookings 
to TOririye. . , 

It is hoped that hotels 

500,000 visitors 
expected in 1992 

and resorts will not in- 
crease their prices exces- 
sively to compensate for 
the lost business in 1991, 
Dr. Goksan says. 

The Aegean region was 
the first after Istanbul to 
see large-scale tourist de- 
velopment as Tttrkiye’s 
tourist industry took off in 
the mid-1980s. The attrac- 
tions are dear, with sun 


and sand resorts all along 
the azure Aegean shore 
and a coast road down 
from the Dardanelles that 
is almost duttered with the 
fascinating ruins of antiq- 
uity. 

First there is the legend- 
ary city of Troy, discov- 
ered along with a vast trea- 
sure of gold and jewels by 
the adventurer Heinrich 
Schliemann in 1872, using 
Homer’s Iliad as a guide. 
Then there is the magnifi- 
cent citadel and temple of 
Athena in the acropolis at 
Assos. 

These are but a taste of 
the archaeological marvels 
within a short drive of Iz- 
mir. To the north, above 
the present town of Berga- 
ma, tower the ruins of Per- 
ga Whim, with its fabled 
acropolis. These are re- 
mains of one of the great 
renter s of Hellenistic cul- 
ture, eq»almg others in the 
Mediterranean such as 
Ephesus, Alexandria and 
Antioch. 

inland to the east is Sar- 


dis. which has been occu- 
pied for more than 5.000 
years and was the capital 
of the Lydian empire in 
antiquity. 

More wondrous than all 
these are the scrupulously 
reconstructed ruins at 
Ephesus itself, its magnifi- 
cent library and theater 
bearing testimony to the 
sophisticated rivic culture 
lhat reached its zenith un- 
der the Roman Empire. 

At Ephesus as well is the 
House of the Virgin Mary, 
an important Christian 
shrine that was visited in 
person by Pope Paul VI in 
1967. Tbits year is the cen- 
tenary of its rehabilitation, 
and Dr. Goksan hopes re- 
ligious leaders all over the 
world, including the pre- 
sent Pope, will respond to 
invitations to come to 
Ephesus for celebrations 
marking the anniversary in 
October. 

To the south of Izmir 
are the beach resorts of 
Cesme. Kusadari, swing- 
ing Bodrum (a British fa- 



■ - ' 

The scrupulously reconstructed Ancient Library at 
Ephesus. 


vorite). Marmaris and 
Fethiye. But there are 
many smaller resorts and 
family pensions welcom- 
ing foreign visitors. 

Nature lovers can visit 
the reedy lagoon at Da- 
lyatv, a lush world of flora 
and fauna that includes a 


nesting beach for the in- 
creasingly rare carrera car- 
rera turtles. Those simply 
looking to get away from it 
all can hire yachts or take 
one of the Blue Cruises 
around this beautiful tur- 
quoise coast. j jj 


Industrial Progress 


Continued from page I 

Opel subsidiary. Vestel, 
w hich manufactures elec- 
tronic and electrical goods, 
is a relatively new entrant. 
It operates on the model 
satellite industrial estate at 
Manisa, about 40 kilome- 
ters (25 miles) inland from 

Izmir. . 

Interest is keen in toe 


new free-trade zone at Ga- 
riemir, south of Izmir, 
where four foreign compa- 
nies are among the 46 en- 
terprises that have re- 
ceived operating licenses 
from the Aegean Free 
Zone Development and 
Operation Company (ES- 
BAS). The zone’s first 
phase, covering 200,000 
square meters (2,150 


square feet), was complet- 
ed last winter, eventually 
it will total 1.4 million 
square meters. 

Industries planned are 
electronic and related 
high-tech activities, food 
processing and packaging, 
chemicals and pharmaceu- 
ticals, specialty textiles 
and footwear, machine 
parts and accessories, 
banking, insurance and 
engineering services. 
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Steady 
March 

Continued from page I 

population of 2.6 million, 
md had grown by 3 per- 
cent a year over the previ- 
ous five years. The whole 
Aegean region’s popula- 
tion is 52 million. 

Environmental 5*93®** 
being implemented by me 
municipality mclude the 
irmir great channel sew® 
age disposal scheme, the 
ifmirBay dredging 

scheme, and .oOTStt^^ 

of an abattoir «° "S 1 ?* 

the one at the end of the 

bay. 

In addition, the Izmir 
Leatherwoikers Coop®*- 

To ease traffic j ams, the 

municipality plans to 
build a subway system *md 
an underpass orissmg 

central Konak squarato 

the medium term, ^ 
are plans to convert and 

expand the 

rotation s^tanto receive 
imported Soviet natum 

in a project similar to 

Ankara and Istanbul- - 
gas wffl be brought by a 
Sur from *= 

S pipeline runm^&°“ 
the Bulgarian border to 
Ankar a. 

AU these improyemente 

should contribute to ***? 

Sfor.Umd^s^ 

iurnts as it neaos w 
ihe 21st century- 

jimBodgener 
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Good news for Pan Am. 

On Monday August 12, Pan Am and Delta signed an agreement that means Pan Am will be flying 
a full schedule, with full service, in the months ahead. 

It also means Delta will guarantee any Pan Am ticket to any destination— backed by Delta s 
$150 million ticket protection program. 

The Pan Am/Delta agreement also assures that Pan Am has a long-range future as a financially 
sound, although smaller airline. 

Delta is purchasing certain Pan Am assets, its transatlantic routes, and the Shuttle. Delta will also 
participate in financing a restructured Pan Am, flying profitable routes covering Latin America and 

the Caribbean. 

And very importantly if you are a Pan Am WorldPass member, you’ll have the opportunity to 
convert all of your WorldPass miles to Delta’s Frequent Flyer program. 

We at Pan Am look forward to serving you for many years to come. 


Good news 
for Pan Am fliers. 



select Pan Am destinations. 
Purchase tickets by August 3L 



U.S., Caribbean, Mexico, South America 

For over sixty years, Pan Am has meant the world to you. Now it’s time to show that you mean the 
world to us. 

We’re taking 25% off roundtrip and one-way fares to many destinations. Simply take this coupon 
to your Travel Agent and purchase your ticket between August 15andAugust31 and travel between 
September 1 and October 26, 1991. There is a minimum fare requirement of $125 one way or $250 
roundtrip for U.S. flights and $250 one way or $500 roundtrip for international flights. This offer is 
not good on the Pan Am Shuttle. 

For reservations or more information on this promotion, just call your Travel Agent. Or call your 
local Pan Am office. 


SP? drt 5? n i5 15 °^ er f g0 °? re ^f rvatI ® ls booked and tickets issued between 8/15-8/31 for travel between 9/1-10/26/91. AH travel must originate in the US* UKor Europe. Travel is not permitted to/fromthe US.S.R. or Central Amenca 
IBetize, Costa Rica, Guaterreta, Honduras Nicaragu^ElSahrador, Panam^Only one certificate of arrytypemay be used per offer, percertifkateholdetThistMrtlficatehasnocashvakje.CeitTficatescannotbecOTbinedwitheachotheror 
other discount coupons. WoridRass or other offas Offer is valid only for travel on Ran Am and Pan Am Express, and not Ran Am Shuttle, and is subject to government approval. Advance purchase and stay requirements apply by fare type 
Seats are limited and some tickets are nonrefundabte. This offer may not be available in all countries. Other terms and conditions may apply Note to Travel AgenfcTictet desj^iator for this promotion is; /D25AUG, and fare basis code is 
applicable to rare paid. 
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IBM Lease-Finance Unit 

Opts for Note Progr am 

By Car! Gewiitz 

International Herald Tribune 

P £w?\™ =»ricet appeared to lose a top- 
5P* favored WmI ^ents whS 
IBM Iutema&onal Finance NV announced last week a 
*• to program to issue medium-terms notes — essentially 

taiIored to suit the company's need for cash 
and investors? preferences m currencies 
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Central Banks Likely to Act Against Dollar Rise 


By Carl Gewirtz 

Inremadanal Herald Tribute 

PARIS — Fonagn-exdrange traders and 
central bankas are heading for a test of 
wills as the dollar rises toward levels that 
concerted intervention drove it down from 
josi ova a month ago. 

Closing at 1.7645 Deutsche marie, m 
New York, the dollar last week erased two 
weeks of losses after it shrugged off an 
increase in German interest rates. 

The Bundesbank, as feared, did tigh ten 
monetary po&y last week. But the quarter- 
point rise in its Lombard emergency lend- 
ing rate, to 9,25 percent, was only half as 
large as expected. At the same time, wor- 
ries about a flagging recovery in the United 
Slates appeared to abate, calming worries 


juc idm mux, only three rT - _ 
yearn old, finances equipment Toe Eurobond 

leasing and lias raised the 3 , - 

equivalent of about $3 baffico market 6eem8 to be 
in the Eurobond market to 
date, 

Raymond A. Mlai, finan- 
cial director of IBM Financ- 
ing Services International in 
London, said the medium-term note program is “the ideal vehicle 
^ >an °* CBtrenc * c * and pricing requirements” of the 


about a further aggressive lowering of U.S. 
Interest rates. 

The trend in the dollar is up; Fm very 
huffish," said Andres Drobny, a London- 
based economist For Bankers Trust Co. 

Simon Crane, a London-based adviser to 
technical traders, called 1.77 DM "a key 
level.” He said a rise to that point could 
trigger buying by traders who sold the 
dollar short, betting that it would tall 
Rather than accept even steeper losses, 
these traders would dose out their posi- 
tions at 1.77 DM- "If it can aft over that 
there are substantial shorts that will have 
to be covered, and that could push the 
dollar to test is recent high,” he said. 

The dollar won't be in 
shape until it does break out, but I do i 
it will” 


Weighed against tins op timism is the 
expectation that the central banks w01 try 
to stop the advance. 

The banks moved during the Group of 
Seven summit meeting in mid-July to stop 
(be dollar at 1.8440 DM and continued 
intervening until it hit 1.78 DM. In the 
following weeks it feO, touching a tow of 
just under 1,70 DM in early August and 
then began recovering. 

But analysts contend that a strong come- 
back at this stage is in no one’s interest 
“No one wants a strong recovery,” 
warned Richard Koo, a Tokyo-based ana- 
lyst at Nomura Research Institute, “it could 
be very destabilizing.” lie reasoned that the 
United States needs a low dollar to keep 
export high and sustain the reviving econo- 
my. Japan and Germany, he added, need a 


low dollar to free monetary policymakers to 
concentrate on domestic problems. 

In particular, he said he saw "trouble for 
everybody if the yen is allowed to fall.” If 
that happens, "the Bank of Japan will lose 
its option to ease interest rates.” a move 
needed to help revive sagging Tokyo Stock 
Exchange prices. 

A rising dollar, pushing up the yen cost 
of imports such as oil and fueling inflation, 
would limit the central bank's ability to 
tower interest rates. 

Tokyo is definitely a weak spot in world 
financial markets, if the [Nikkei] index 
falls below 22.000. banks will be unable to 
meet their capital-adequacy require- 
ments.” said Mr. Koo. Hus would tighten 

See DOLLAR, Page 9 
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issuer. 


Presses 


* 


company. 

“It’s hard to 

be despite the hype about the market, we’ve got*to see it 
happen,” said Mr. PillaL But the more money it raises thr ough 
private placements, the less likely wfQ be the need to tap the 
public Eurobond market, he added. 

Tins does not affect IBM Credit Corp_ a frequent Eurobond 
issuer. 

Although the medium-term note market is stQJ in its infancy, 
with outstanding papa totaling an estimated $125 billion, it is 
also the fastest-growing sector of die international capital 
market 

According to the the Bank for International Settlements, which 
last week published an analysis of die first quarter of 1991, issuance 
in the note market soared to S13JJ billion — more than 50 percent 
above the pace in the previous and the year-ago periods. 

Including all short-term instruments, such as Eurocommercial 
paper, new issues totaled $21 bOHcm. 
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OWEVER, on a net baas — deducting from the new 
issue volume the amount of paper that was redeemed 
during the period — net new short-term issues amounted 
to $14.7 trillion- The net volume dwarfed the $900 million figure 
of the previous quarter and greatly surpassed the $9.4 Trillion in 
the year-ago first quarter. 

By contrast, activity in the much larger international bond 
market, where outstanding paper totaled $ 1 .4 trillion, showed net 
new issues in the first quarter up 21 percent from die previous 
three months and 34 percent ahead of the year-ago period. 

In the second quarter, gross activity in the note market rose 20 
percent, to $25.5 bflfion with medium-term notes accounting for 
a record $16.6 billion of the total. On a net basis, however, new 
placements amounted to only $3.6 billion as die commercial 
paper market contracted. That sector of the shortterm market 
faces increasing competition from newly developed domestic 
markets which are also opening to foreign issuers. 

Under its program, IBM International Finance can issue paper 
ranging in maturity bom one month to 30 years. But Mr. Pulai 
said he expected the average maturity of notes issued would be in 
the range of five years. 

The progr a m has been rated rated triple-A by both Moody's 
Investors Service and Standard & Foot’s Carp. Merrill Lynch ft 
Co. is arranging the program and dealers include Credit Suisse 
First Boston, J.P. Moigan ft Co., Banque Paribas, Swiss Bank 
Corp„ UBS/Fhfflips ft Drew and S.G. Warburg ft Co. 

This will be the largest corporate Ecu note program, although 
there are larger sovereign programs, with Eksportfmans of Nor- 
way in the lead with 2 bflfian Ecu. The largest issuers of medium- 
teen notes are Abbey National PLC of Britain with the equiva- 
lent of $5 trillion outstanding and General Motors Acceptance 
Carp, with agjobalprognun of $14b3Hon, of winch $2 trillion has 
been issued in the international market. 

Dealers said the longest-dated paper in the note market runs 
for 15 years and said there was increasing demand in the 5-to-10 
year maturity span but the average maturity is four years. 

The attraction to borrowers is the flexibility to issue paper 
tailored to meet investor demand in tenns of amount, maturity 
and currency. Under these conditions, liquidity — the ability to 
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Reuters 

OSLO — The Oslo stock ex- 
change said Sunday that it would 
suspend trading in Ncwway’s sec- 
ond-largest bank, Christiania TtanV 
og Kieditkasse, unless the bank 
gave more information about its 
troubled financial situation by 
Monday. 

The daily newspapers Verdens 
Gang and Dagblaaet said Sunday 
that the State Bank Guarantee 
Fond had agreed togiveKreditkas- 
sen nearly 2 billion kroner ($291 
million) to rescue it There was no 
offidal confirmation of theraxnts. 

The 5 billion kroner fona was 
established earlier this year as a 
safety net for Norway's troubled 
hanks The other guarantee fund, 
owned by the banks themselves, 
said in June that it would transfer 
to rhritfiimig 624-3 ntiffiOD ItTODCr 
in preference capital 

Analysts have predicted that 
Christiania, Much on Thursday is 
to present its results for die first six 
months of the year, will report a net 
loss of between 600 million and 1.2 
billion kroner. The bank posted a 
279 milli on kroner net loss in the 
first quarter (his year, com pa red 

with a 260 million kroner profit in 

the first quarter of 1990. 

The bulk had a net loss of 1.85 
bffiion kroner in the whole of 19901 


By Ferdinand Protzman 

New York Tima Service 

COLOGNE — Amt Kloser was looking for a 
fight when he signed on in 1986 as the first 
managing director of Toys ’R’ Us in Germany. 
From years of experience in German retailing, 
he knew America’s most successful toy retailer 
was entering an uphill battle against powerful, 
protectionist interests that flourish behind the 
welcoming facade of Germany's economy. 

The battle began immediately. Initial meet- 
ings with nfticinfc in several cities proved fiuit- 
less. German tqymakers greeted their American 
rival with a partial boycott and a public rela- 
tions blitz condemning tbe concept of a self- 
service toy supermarket as alien and wrong 

Their news releases made buying a jungle 
gym without the assistance of a German toy 
Fachmarm, or expert, seem a dubious exercise 
rhflr might with children being injured. 

The rejection was cleverly presented,” Mr. 
Kloser said. “Everyone was polite. They at- 
tacked our concept, but stressed it was not 
because of anti-Americanism. Their objections 
were directed against all reUflere wanting large- 
area sales space in Germany. It was protection- 
ism that we had to fight and o v e r co m e." 

With dogged persistence; clever marketing 
and financial muscle, Toys 'R* Us (Germany) 
GmbH fought wefl enough to become tins 
country’s biggest toy retailer. 

Bnt otners nave not been so fortunate, well 
financed or single-minded. An array of unique- 
ly German legal, technical and cultural barriers 
— some viable, some not — has discouraged 
many companies from coming here and given 
others second thoughts after they arrived. 

Indeed, direct American investment has fluc- 
tuated wildly in the last few years — up $564 
mflHon in 1987, down $2 billion in 1988, up $1.6 


U.S. Investment in Germany 
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billion in 1989 — reflecting both the lure and 
the add realities of the German market. 

Although less pervasive than in Japan, pro- 
tectionism in Germany is often just as deep- 
rooted and effective. Tbe telecommunications. 
htninn^ insurance, electrical utility and chemi- 
cal industries operate as virtual cartels. 

It is almost impossible for a foreign company 
to enter those markets without a German part- 
ner. Other barriers indude restrictive laws, gov- 
ernment subsidies and rigid protocol of an old- 
boy network that dominates the economy. 

The barriers worry Germany’s trading part- 
ners . The United States, Japan and other non- 
European nations are concerned that the Euro- 
pean Community’s single market at the end of 
1992 will become a “Fortress Europe,” with a 
bulwark of regulations, subsidies and practices 
partly inspired by Germany’s example. 


Meanwhile. Germany's European neighbors 
fear its powerful industries will conquer their 
markets from a home base made almost inviola- 
ble by entrenched defenses. 

Chancellor Helmut Kohl's conservative gov- 
ernment plays down such notions. Officials 
said Germany is a relatively open market and 
that domestic trade barriers are being abolished 
in preparation for the single market. They argue 
that the tingle market will give foreign compa- 
nies unprecedented access to Germany and 
since many American companies are already 
here, they Will benefit from the expansion. 

To be sure, some of tbe biggest American 
companies — Ford. General Motors and Inter- 
national Business Machines, among others — 
have been beie for decades, and are in effect 
accepted as equals. However, newer and small- 
er arrivals face challenges visible and not so 
visible. 

“There is no official policy, but there are a 
number of ’s mall p’ protectionist features 
here,” said John W. Bhgh Jr., minister-counsel- 
or for commercial affairs at the U.S. Embassy. 
“I don’t question the Kohl government's sincer- 
ity. The senior officials believe in competition. 
The bureaucracy is a different matter.” 

Despite the difficulties, there are compelling 
reasons to set up shop in Germany: its 80 
million inhabitants, the world's third-largest 
economy and a modern infrastructure. 

“If you can do business here, if you can meet 
Germany’s high technical and quality stan- 
dards, you can do business anywhere in Eu- 
rope.” Mr. Bligh said. 

Thomas T. Krauss, the general manager of 
the American Chamber of Commerce in Ger- 
many, described the German market as com- 
plex, lough and very mature. “Thisisa veiyrich 

See FORTRESS, Page 11 


Bush Says 
EC Balks 
At GATT 

He Cites Trouble 
On Agriculture 

By Paul F. Horvitz 

Iruematimsi Herald T nbune 

WASHINGTON — President 
George Bush said Sunday that U.S. 
trade negotiators were having 
"enormous difficulty" persuading 
European leaders to support agri- 
cultural reforms so that the GATT 
trade talks can succeed. 

Mr. Bush, showing frustration 
on the issue in a discussion with 
state governors, urged them to lob- 
by European leaders on the subject. 

“We’re still basing enormous 
difficulty with Europe, particularly 
on agriculture,” Mr. Bush told the 
governors via satellite during their 
annual meeting. “A lot of you go 
over there with trade missions. 
Please at every turn emphasize the 
need to move forward with agricul- 
tural reform.” 

Without such changes, including 
a reduction in government farm 
subtidies, the Uruguay Round of 
GATT talks “will not he success- 
fully concluded.” Mr. Bush said. 

GATT, the General Agreement 
on Tariffs and Trade, is a multilat- 
eral treaty seeking to remove tariffs 
and nontariff barriers to trade. Tbe 
current round of talks has bogged 
down largely over protection of ag- 
riculture. The talks, scheduled to 
end last year, have been extended. 

In his comments. Mr. Bush did 
not tingle out European nations or 
leaders he believes need prodding. 

“We need the help of every 
.American leader to convince these 
European leaders,” he said, “that 
the best way to help undeveloped 
countries, the best way to guaran- 
tee an increase in tbe world econo- 
my is to get a successful conclusion 
of tbe GATT round.” 

In Geneva, GATTs director- 
general, Arthur Dunkel, said in re- 
marks for publication Monday that 
political leaders “have crane to ac- 
cept that the round is something 
too big and too important to see 
lost,” Reuters reported. 

But he added. “It remains to be 
seen if, this time round, political 
rhetoric is to be complemented by 
political courage." 


East Germans, Free to Play Capitalist Markets , Mostly Don’t 


By Richard E. Smith 

International Herald Tribune 

FRANKFURT — The average East 
German, drilled for four decades in the 
evils of capitalism, has bad over a year to 
play the markets and has basically chosen 
not to. At least fra the moment. 

With unemployment soaring and rails 
rising. East German funds are flowing into 
savings accounts and occasionally into 
bands and funds, with a trickle 

making its way into the stock markets. 

But most people are staying liquid and 
worrying about next month. 

“Everything is changing so fast and we 
have to be careful with the resources we 
have,” said Renale Maim, a Berlin house- 
wife who faces a big rent increase this 
airtiwim apd lives on a fixed income with 
her retired husband. 

The funds accumulated by the 16m2fian 
East Gomans, by most estimates around 
140 to 1 50 biffioa Deutsche marks ($79 5 to 


$85 bgffionl, are extremely attractive to tbe 
banks and financial institutions setting up 
shop in tbe east. 

But the bulk is believed to be parked in 
simple savings accounts and most of the 
rest in longer-term savings vehicles or gov- 
ernment securities. To the delight of the 
Bundesbank and others who feared an ini- 
tial consumer frenzy that might have 
stoked inflation, the East Germans spent 
much less than widely expected on con- 
sumer goods in their first flush of freedom. 

“At this point the East Germans are 
mainly comparing interest rates and shift- 
ing funds between low-risk vehicles to get 
the best yield,” said Udo Behrcnwaldt, 
managing director of the mutual funds aim 

of Deutsche Bank. 

The rest of tbe market remains fairly 
bewildering for investors who fra decades 
knew nothing but savings accounts with 
the unchanging rate of 325 percent 

“West Germans saw their investment 
possibilities widen gradually as (he econo- 


my grew through the yean but East Ger- 
mans are being confronted overnight with 
hundreds of new products,” said Hanzr 
J&rg platzck, chief of the mutual funds arm 
of Drcsdner Bank. 

The most suspect investment remains 
corporate stork, the most abiding symbol 
of capitalism and the vehicle most demon- 
ized m East German textbooks. 

“People are learning dowdy after forty 
— of disinformation,” said Franz-Josef 


years c 
Leven, 


spokesman fra the German Stocks 

Institute in Dusseldorf, a group supported 
by banks and stock exchanges to promote 
investment in securities. 

“No one really understands stocks at 
this point and they have a thousand other 
things on their minds," said Heinz Vort- 
mann. economist with Berlin's German In- 
stitute for Economic Research. “Tbe major 
incentive is to avoid risk at tbe moment.” 

In addition, the East Germans are get- 
ting their first taste of market investments 


at a tune when high interest rates, largely a 
result of the union with West Germany, 
have sapped some of the stock market’s 
vigor and made bonds and savings ac- 
counts all tbe more attractive. 

The distrust of slocks is not all a product 
of past training or weak markets, however. 

Mr. Leven said his institute had received 
a series of complaints from East Germans 
asking what (hey can do about telephone or 
door-to-door salesmen selling apparently 
phantom stocks. 

“Odd kinds of insurance policies and 
dubious real estate are being sold and this 
has made people begin to be cynical.” said 
Wolfgang Riedel, a board member of (he 
Savings Bank of Bonn who also functions 
as an advisor to tbe Miiielbrandenburg 
Savings Bank in Eastern Germany. 

Bankers expect interest to slowly take 
root in stocks but note that West Germans 
have also traditionally been among the 


world's most conservative investors, with 
bulging savings accounts and relatively 
small stock holdings, not even to speak of 
the general aversion to higher-risk deriva- 
tive products. 

Mutual funds have found tbe mosi inter- 
est among East Germans, allowing novice 
investors to start playing tbe market but 
leaving the decisions to professionals. So 
far East Germans have invested roughly 
600 million DM in funds managed by 
Dresdner Bank and some 200 million DM 
in Deutsche Bank products with the bulk 
going into bond rather than stock funds. 

Since East and West Germans are turn- 
ing out to have roughly similar investment 
approaches, money managers have gener- 
ally not tailored investment vehicles specif- 
ically for Eastern Germany. 

But they widely expect that East Ger- 
mans will be channeling more and more 
funds into vehicles geared fra home im- 
provement and for protection in old age. 
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U.S. Puts 6 HDTV Systems to the Test 
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Last Week’s Markets 


By Edmund L. Andrews 

New York Times Service 

ALEXANDRIA, Vimma— The 
race to develop higMenuitioo tcie- 
viaoa in tbe United States has 
reached a crucial juncture, as sx 
rival technologies are undergoing cf- 
fkaal testing in a red-feck building 
in tins suburb of Washington. 

Five of the systems provide what 
is riawrwri to oe true high-de&m- 
tion television. The government 
has defined this as a system that 
provides wide-screen pictures with 
twice tbe resolution of ordinary 
television and sound as dear as 
that on compact dido. The sixth 
uses a more modest approach, us- 
ing cmreat broadcast standards to 

transmit improved pictures. 

Nov they most show that duty 
can perform in the real world. Can 
the signal figfrt off static if someone 
is rumunga vacuum cleaner in the 
house? Will it reach the outlying 
subtnbs in a metropolitan area? 
Will people see TV ghosts on their 
screens or pick up interference 
from adjacent channels, mobile ra- 
dios and airplanes? 

The answas will be determined 

Ad Center, 

an industry-financed laboratory 
here that wffl evaluate each system 

and send the results to the Federal 
Communications Commission, 
which is supposed to make a choice 
by June 1993. 

Testing starred last month, but 
there are still many uncertainties 
about bow accurate the results will 
be and how they dould be inter- 
Because the systems make 


the elephant in the dark and trying 
to figure out that it is an elephant," 
said Robert Rast, vice preadent for 
advanced television at the Vkteo- 
dpher division of General Instru- 
ment Carp„ one cf the competitors. 
The tests “wQl yield useful informa- 


cal paradox. The rival systems are 
all intended for over-the-air broad- 
casting and most be able to cope 
with everything from electrical 
storms to noise from police radios. 

Yet precisely because the envi- 
ronment is so chaotic, it is impossi- 


The systems will be analyzed by television 
specialists and by nonexpert viewers in 
Canada, who will rate the pictures by their 
own standards of what is important. 
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ness, color, sound quality and 
distance signals can trawl h is 1 
able the tests wiB produce no 
ous winner, far that case, tbe decision 
ishkdy to become more political as 
the FuC^ weighs competing benriits. 

“It’s a irmeiikfi reding pare of 


turn about the proponent systems," 
Mr. Rast continued. ‘Tie question 
is whether it will yidd enoujpi infor- 
mation and the nghi inf carnation.” 

This is the first time anywhere 
that a government has set up a 
winner- takc-aQ competition to de- 
velop a standard fra broadcasting. 
Developers of tbe whoring system 
will be able to reap lucrative royal- 
ties from the rest of the industry 
and perhaps dominate the market 
for advanced television equipment. 

Two systems being evaluated 
woo developed by the Advanced 
Television Research Consortium, a 
joint venture of North American 
mbps Ctm, General Electric Co/s 
NBC writ, Thomson SA of France 
and the David Samoff Research 
Center. General Instrument and die 
Massachusetts Institute of Technol- 
ogy, former rivals, have teamed op 
and are now fielding two afi-digital 
t ransmissi on systems. 

Another digital system is being 
offered by Zenith Electronics 
Crap, and American Tetabcaie ft 
Telegraph Co. NHK, the Japanese 
broadcasting company, is propos- 
ing a system to send programming 
largely in analog form, as waves. 

Bid the testing which began last 
month and is to be completed in 
June, is also suffused with a techm- 


ble to recreate identical test condi- 
tions for each system in field trials. 

As a remit, almost all the testing 
is being done by mimi c kin g the 
environmmt in a dosed laboratory 
setting. Indeed, over-the-air field 
tests will be conducted only on the 
system that wins in the laboratory 

and wfll be intended only to verify 
the lab results. 

But some participants in the 
comp etition say that may not be 


enough. “It’s not easy to recreate 
all these crazy conditions you get in 
tbe field,” said Peter Bingham, 
president of Philips Laboratories, 
the research arm of North Ameri- 
can Philips. “There is an evolution 
of opinion toward exercising more 
than one system in tire field.” 

Those who developed the testing 
plan say it offers the best chance for 
choosing tire best system. “It's only 
in this fashion that you can control 
all the factors salBdcnily to get the 
information you’re seeking," said 
Peter M. Fannon. executive director 
of the test center. Mr. Fannon add- 
ed that all the competitors played a 
role in developing the test process- 

Each contestant will supply a 
transmitter and receiver that will 
be connected by wire to testing 
equipment at the laboratory. Lab- 
oratory technicians will inject a 
wide range of competing signals 
and other “noise" onto the line. A 
panel of television specialists will 
then scrutinize tbe pictures on a 
high-definition projection screen 
and on conventional television sets. 


Kuwait Prepares to Halt 
Imports of Oil Products 

Reuters 

KUWAIT — Kuwait will stop importing refined oil products at 
the end of August when its war-damaged Ahmadi refinery resumes 
processing. Oil Minister Hamoud Abdulla al-Raqba said in remarks 
published on Sunday. 

Mr. Raqba told the Sawt Al-Kuwait newspaper that repairs to the 
refinery, damaged by Iraq during the Gulf war, had been completed 
and would resume processing 130,000 barrels of crude per day to 
cover all domestic requirements. 

Kuwait, a major exporter of refined products before Iraq’s inva- 
sion on Aug. 2, 1990, nas relied on imports to fuel power stations and 
desalination plants and meet local demand for gasoline and diesel. 

Meanwhile, Iran’s oil minis ter, Gholamreza Aqazadeh. said in 

mvuif tklf nDCr n r rMAnJ * 



Mr. Aqazadeh, who is visiting Kuwait, said Iranian teams had 
embarked on an extensive d rilling program to increase output. 
Foreign drilling experts would be invited to join them. 
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WEIKLY INTERNATIONAL BOND PRICES 

Provided by Credit Suisse First 
Boston Limited. London. Tel: 

323 It 30. Prices may vary 

according to market conditions 
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CCCE 
CCCE 
CCCE 





Buncunnann TXmer+M 

ff 


Bundesbank 6 Aw DO 

m. 


Butoispost *+nay OO 

100 



95 



99 ft 


Cuy Oct *5 

99ft 

931 




Con li Mi -Uk Del ft 



Croa Funder ft 



Crvaieo ISmcy-94 

OTft 


Dae HP led 4/4/97 

90V, 





m- 1 



Dnc "6 






DreMnwFInJwiM 



□rnawr Fin Jul it 



E CSC Aug +7 







99ft 











EibFmxm 






EuraHina Jnivy 






HOI IfOk May 19ft 

99C. 


Hwini CkMOK Aar*0 

♦7ft 





l«b FlflHv 95 



IrrkmdBO Feb 

•Bft 

944 







Jp Morgan "5 



KfwOcttt 



wofnli-ro-M 


*1> 

LavoraSk Fvbts 



■ r T :-“ 1 • l .“ l, ^^■29! 



Lkb 71 Now 

99V] 


Lkb*"Jui 

•TO. 

: j ii 

LkOFeDOO 


LkB97Jon 



LMBINav 









Lufnuiuo Ml FlnK 

ftotayjia DecOS 

MMtanan 

ft' 

9*4 

•J5 

MOsutkVM Fin Janft 



MMfMHain 



MOttonvrkfe 8s Augft 

99 


NesfeOvft 

98ft 

9.13 


Ntn Nat itft«5 
Abbey Not I3to95 
Adb 1 1 ll-oo. HOI 
AdbCr l,7Af 
Aide. Ur-yZOil-W 

AIALOK IlftfT 

AHA LBW Uto ft 

All A Left lift •• 

AHALetC Juf*J 

All A Lets Jut to 

aha Left jmft 
All A LOU Mar 95 

AIIALVKSeofl 

AU Lei Mto Vto 
AKiMukl l]ll. » 

AnotaftSen 

Anana «5JU 
AnauavuMUrM 
Asda-mil Hft 10 
Asaa-mfieftABHS 

Ainruro 13 M/l.H 

Aw Br Pit mto IS 
Austria Hft 1'to 
Austria* 2775.51 
Boat Hft «ftr«i 

a tefecen, UftfJ 

B/nomlwasmre«ttf+S 

B/ham MkBiHf* Seotl 

Moil ft Jim 

Bare lavs 13%*/ 

Bore lavs Vft H 
BaraavtBkH'-ez 
BkwCJr Hft 11 
Bneiift2*;i'M 
Bp America P.yMeryto 
Be "ft Aonj 
Ba Dew llto Asr -01 
BTAarasp Hft 14 

Br Airways 10 98 
8r Airways Hft M 
Br Air wavs r.]Mav"7 
BrodASmaAgrM 
Brad A BlneMgyM 
Brad & Bina Oct w 

Brad A Bum 0057 

Brad Bing JUrvlS 
BrtsAweuAiwM 
bhs* west Jm» 

Brts A wen Oci to 
BrttAaro IltoM 
BrHOas12ft2-+S 

Bril Guta 12ft 95 

Brit Gea PM 1193 

Bril LnatTto 3/1* 

Bruanma Feb 95 
BnianntafMoy94 
Britannia act vs 

BritanntaoeiVB 

Ccc* 10ft B/Xbl 
Own A GMu May 95 
Cheil GtaFrnoM 
Chelt/BlaucsMarM 

Oe Boncalra Mar 95 

Smll JWI3038 
Cmi6 Jl-oe+77 
CnuTal 
COU7B2 
Cms7a3 

Gal 

Cnl W 27/2/97 
Can Mart Sec Nal at 
Can Mart 5 k Nel a3 

Can Akart sec Natal 

Cod Mart Sec Ned 
Con Mon sm NaJa 
CoUMen SkNM 

Coil Mart sm Mas 
Cammantw Hft 94 
Cr Local raft 9+ 

Cr Local 11 Aar -96 
Cred L ran Hft to 
DounllOft Mow-96 

Denm llftsento 
Denmork 9ta 13/4(93 
Deu Bk IJi* Jao95 

Deo Bk Fka1l9( 

Deul Bft FM03HH 
DftNlCBwBai.il lift 

DamoMnn 
East Mh> Elec 1714 
betel Oft 76/3/57 
EcscUMorw 
toe lift Feb-to 
Ecic lift 640/09 
EdtlOV) Junto 
EIB U 3/2/97 
E ID levs 20/7/99 
EH 10ft 13/11 to* 

EH tlWf/ltof 
E lb 1306/17/93 

tun 15/3/00 

EH 13 3/4/18 

ElblV] 17/11/94 ... 

EHTr OFu-aMay VI toft 

intX HftMOwDI HOts 

FurotkTW lift VI lBJft 

Eurnflmoollftto 

Ex Finance I PH 

Enominafvy 93 

F OK 2001 

Fintond Hft Junat 
Finland Hft 1/9? 

RMIMI7 
Ford CMOft H0V9] 
FortCMlftJum 
Ford Cl "4* Apr" 3 
Gecc loft Aor-97 

CeVcn 11 V 07.14 
GenElCcm]3*«94 
Gen C 1 Cc lift to 
Grnac Ilk Flnift") 

Gracecnurai 3019 

Granada Pfe llto 19 
GuHmasS Fin 1296 

HolMex H 22/4/93 

HoUIOjc MHft66or97 
KaUtax II Jan 14 
Hal mu 97 DC 

HuttfOAf+MOy 

HoMoaVSJuI 
HaUtae ft/s I4w97 
Homo* BS9HV3 
HOIKOk F«0*4 
NaUkn S*p96 Tncb 1 

HaWo* S*Dt* Tncn 7 

Itommr si i Pro Hft U 

Hmc 101 lift 05/96 

Nine II 16/1/04 
NIK lllkim I/9J 

Hmc So 
Hmc* 

Hmc /i 


11*3 

UJ8 

1100 
930 
_ . uuo 
100*1 II J8 
mate hb 
IX ft 11*3 

toft 11.19 

■91] 1: 21 

*9 1123 

ton 1 1 jef 
ton iuo 
ixn mjs 
nth uao 

19 1146 

•PI I ■ 19 
IXft CM 
■H* HX 
■4ft 9*3 
HM 12*0 
toto tax 
toft WJB 
fTft 9*0 
Him 
M3ft 


1*75 

Uto 

M JB 
II ft 
IZ7S 
•JO 
H2S 
HL71 
II* 


9 JO 

»!*» 
11.44 

ii.m 

toft U. 16 
Vto) IIJI 
toft 11*0 
99ft 11.19 

toft ILB 

Hill 11*8 

usis an 

185ft 1X75 

104 15*0 

Hi ft nsa 
toft 1LH 

» ft I UN 
hi 1LI9 
99ft IIJI 
91ft 1043 
toft IU" 
toft 1L0* 
toft 11*4 
toft DJI 
toft IIB 

toft 1144 

99% 11. JT 

to'-. 11*9 

to I1J9 
9toS 11.90 
97ft 10*0 
toft 11*1 
99ft 1134 
98ft 11J7 
to IIJI 
•• 11*4 

toft 11*4 
toft 11*4 

toft m/s 
MM WX 
lOOti 116 
toft 10.75 
non mjs 
h«s iu* 
tots 9 jo 
IM 1X13 

toon 11*0 
28% 0*0 
160 ly 1 1SO 
to ILK) 
Wife HX 
HOft HJS 

non D*o 


m 

SiS 

m 

100 


WJO 


HlTS 

1130 

1X00 

HUH 

13*0 


1344 +1*1 
9.11 +27 
2537 1891 


New zaaioaa Mar 95 

Gkt> Tv-mav *5 

ROC 95 

Rente ft 


44ft 

33ft 

97% 

74n 

95 

74ft 


“Hi 12? ! saakaiehewon Oct-97 

*** SeBgnkanMartS 

1/1 -S 5«c Pacts 

+17 StaanbonkHdee*! 

£5! • Staetsbanh »5 ip*4 

7-» +W0 Staonbam 569095 

7*9 +6 Staatmank 7+ner*4 

Iut *?hi SWtfwnfcJimt* 

*4j0 , ISSiftt, 
AZI —58 SteatsbankMav 19*4 

ynt 5 ioms teaOci*4 

88' +*0 SroanbkbApr*, 


95 

to'. 

tr, 
Wi 
UO 
we* 
1 00 
HO 
IK 
HO 

ton 

z* 


;ss 

191 

8*0 

9.19 

951 

9B 

1*0 

V.l* 

9.15 
9.14 
9. IS 
9*9 


Hmc/FrnMay-sm 

Hmc 8 FmSA*flB/2SI4 

Hmc Nott 
Ntnc Non Feb 15 
HfflCNvUJvl 11 
Nroc Ka 04 Aug 21 
Hmc3Nu«b 
Hvara Qu* 12ft 15 
Hydro QuabllftOI 
ladh 1 14k 2V/S/95 
lb,d»l.'X99 

Ibrd Hft 16'2/to 
Ibrdlim 15/5/94 

Ibrd II I4/72/94 

Ibrd lift FcfeOI 
Ibrd lift 1VS/95 
Ibrt I220/Ilr95 
loro 9ft Jul 300/ 

Id 10* AarOl 
Id lift 20/*)V5 
Id 9ft 72/3^3 
III 9ft38/4/94 
lit NOW 94 
III Oct 94 
ind Bk jop 9ft n 

inv In Ind mo 93 

Jlains Hft 4/93 
4 satai 12ft 3/15 
Jaa Dev Bk 93 
Jo»w Lewis tOft os 

John Lewis raw 14 

Land 5c 9ft AatO/ 
LtldS toft 71, 4/18 
Ltodf "ft 20--3/9] 


loan 
mzn 
H7H 
HTft 

non 

toft MB 
HOT 
Ars 

. IU| 

non iu 
to tl*i 
97ft 9.IJ 
toft I2JD 

tin mu 

Itok M.U 
1B7 I3JB 

Mu, mn 

IBM 1U5 

97 9 63 

IBM IQ-75 

HI 1IJ5 
Mlfk 11*0 
M2 1175 
tote "75 

17% 11*7 

■71k 11-35 

mm 17*0 

toft HOT 
X I0JB 
841k 11*2 

ton 11.19 

toft 1LH 
9*n ii.i« 
to hot 
toft 1*3 
9«H 11*0 

11J7 
12*8 
IQ 75 
11.75 
HOT 
II 1J 
>1J« 
11*6 
11-75 
113* 
11.19 
ILBS 
IIJI 

ti.h 

iu 

S9 
H 
JS3 

HOT 
11-13 
11JS 
1X00 

J'® 

MOT 
IIJ5 
*-75 
9J8 


im+ A %/ 
ihaH'i u-te 

ie*oiP*in»teiKt 

LsediPtomHlWH 

LtodtPerm*8 

L*Ms Perm r«n 1997 
LfevdlQk Itn.to 

Lwm mown U 

nisi T/Tnn Tir* 
Mev+Ne) Jw>8 . 

HdllMCWlkU 

HMC Hft AH' 03 

MeactnAmtM 

MICI MM 3030 

Mn/aobHU 

k^lOdTOUd 

Mfelgl 

MK60I 

8*01 13ftJ6.-7<9* 

IWMOtlMll 

Mon Sec UJOfeU 

Mart lacs I 

mart See*) 

NOT Mb Mto N«y -to 
naiMaf HiSjvtem 

meproMaieteioiiN 

HotPiWHMMi toerto 

WlWnl •Jin 


NoueawMe b<k n*4R 

WOTWMfMflOCt 

nmuMOB MUlgi 

NaHanwm kiiboci 

H aWenwiaefa jwvis 

HOf WtOT AWO lltef/ 

New 2 abl Vft e/93 

NtewZeatoOdto*n 

Nm/«W«kwtt 

NMISoaU 

NUIDitM 

NMlMgwl* 

imUOdlf 

HtoiitePWM 

NuslAtlDte5/0l 
M pr mero Rack 97 
m rmrri *00 to 
Norway M*-i is. Z+4 
Nab* H 18/4-13 

anmmtvdiiftOt 

PAD lift Oulle 


ResidNe IMav 18 
PtotdNeXTwl 18 
RURtotokTlJ 
Stan lift o»/9* 

Sto WftMarOs 
Sto»JlM94 
Sto *ft Aar 92 
Sto ante Mar 9k 
5e»SUCw6ta4/15 
Sto Marl Netei Nat 
SfenlPKDK-29 
Swtata lift Marts 

Sw e de n 8ft Mew 9* 

Sweden *ftX+3_ 
Sweo yn tft Aar O 
Ttmata Court Nat 

{ssssssasa? 

TmctaMfetN 
TnMNaiSfMv 14 
TmcNoUAor U 
TmcNeMMav 11 
Tnc HaOSSkO 15 
tok no 0* oa n 

Tmc No 07 Now IS 
Tmc No 08 Dec Ik 

Tmc mo* Feb 1* 

tmcNoiOJanto 

Tmc Mall Marx 
Tmc PtmbMMivOT 
Tdm PlasbiO Pm t/29 
TmcPiiratNai 

Tmc Punas Ne2 

Tmc Puimi no to 

TmcPbmNaa 


10395 

99ft 

HOft 

97ft 

97ft 

99% 

99% 

•tok 

99ft 

ff- 

iSK 

10lft 

99ft 

won 


mm 

to«^ 

■91s 

,92ft 

MOft 

98ft 

w, 


toft hot 

toft 11)9 

•m 9*1 

ton hot 


1X73 

9J5 

10-23 

HLS0 

9J8 

10-50 

9JS 


•Oft 

a 

w* 


IMUmt 12ft JonM 

wmcameVksSHN 
yyp oi wict) Hft 93 
meMctihuafl 

W taok ■ Lh bftMorte 

SWQOiwICh EL'S NOV 9] 

WDaiwtch 8S Aar-95 


AtaPtro 

ABTPero 

Alaska Fftaace juiu 
A lberta 93 

American Croreie 97 
AOMtocaniAlli 

Amok Sub Morto 

64MP9« 

Aroumnat mot «3 
feMUMJlPtl 
■am iroTraat mot H 

banker* TruH May H 

■amove Pam Old 
Barclays Pern 5«r I 
barnan Pare ser 1 
oca Di Naaea Hew 11 

oca Santa swruo n 

Boar SleorfftSapto 
betaken Decto 
feeWom Jaa tea 
betokan Jidfsusd 
Betotam itavfa 

■KOtaraOclO* 


Bk Bastaa Febfll 


8k Nava Scotia AutoS 
BkOt My Ok "7 
ba or Ny fen to 
Ilk Scotland Faro 
Bk Tokyo OcT 91 
Bop 1995 Foe 
BnaPern 
Boa -MM 
BoaMartolMtalyl 
BooOoto tPpi 
Boa Seal 9* 

Bn Paribas Per» I 

M Paribas ParoS 

Cairo Giroiowv M 
< Cea Pirn Now 

| Cka Peru Ota 
1 CctFXlM 
Cc, OCI92 
ClMMJiPli 
CttOcito 
cnaieManto 
cnaseMrmAimfl 

Chose Man CoroW 

ChxeMaiCornOa 

Chase mob o'* 93 

CnemtcnlSs rwttlyl 

Ch*m1co»m 
ChwnictH Fseto 

Chem leal 0*197 
ChdslHmla Psro 
Chrysler 91 
Chrmrr Apr94 
CMC TOM 
CtacAuoX 
CWcnro Aaoll 
CHicarnAuoVM whirl 
CiHcoro Jon»; 

ciiicorojantg 

CIHcaro Jdi 97 

emcerpMarv, 

ClttanrnMay n 
cmaero Now 33 
Cdtcaro OciOS 

CincarooaM 

CIiKnre Peru 1 



NEW YORK (API— 
The lot tawing auato- 

Itons. supoitad by trip 

National Assoc tat tan 

ol Securities Dealers, 
'nc- are the prices at 
which throe securl- 
Hro could have been 
sold [Nto Asset Val- 
ue) or bought (value 
Plus sales charge I 

^r™v, 

AAL Mutual: 

CoGrp 12J9 1X43 

mco p 9*7 HL3A 
Mu Bd D 10J1 10.72 
AARP must; 

CaGr 35.91 NL 
GlnlM 15*5 NL 
G thine 26*9 NL 
HQBd 1X44 NL 
TXFBO 17*7 NL 
ABT Funds 

Em re □ 1100 HJft 
FL TF 10*4 10.96 
wttilnp 9*8 10-3/ 
. Util In p 1X07 1X62 
AosnCap IVJ5 19.95 
AEGON USA: 

CapApp 4J3 a*j 
HIYW 9.93 10.43 
Gwrih 620 6*1 
. Jo\E« 11-50 17.07 
JFA Nkv ID. 33 10*5 

• ,5 -' 4 'S- 90 

AHA Bn I lt*7 NL 
AHA LIM I0JB NL 
AIM Funds: 

Chari p X17 Us 
Const p 10*7 ll*o 
CvYIdo 11111+40 
HiVIdp Sl6 5 42 
LlmMp 1003 ID JO 
Sumll v*7 
wclna D 1X40 lSJO 
A M A Family. 

CtaGtp 7n X33 
GiOGl p r+£M +3.U 
C.iQlnp 1X98 19.13 
USGva 8 76 UO 
AA1EV Funds. 

AMAI a 11*8 13*1 
Capillp 15.98 1X78 
CaAn p I7*i 18.27 
f idler p 75 ko 77.07 
GvTRp 9*e 9.49 
Grwlhp 3X85 75*4 
HIYIdD 7*8 7*3 
TF MM 9*7 1DJ4 
TF Nal 10.15 10*3 
TF NY 10 73 11.74 
US Gwt 9*3 10J9 
AMF Funds' 

Cp.Bd 9*8 NL 
inlILKi 10*2 NL 


W1/1 a 

a GrnFd 
A Herltg 
A Invsv 
A Inv In 


BM Ask 

NECOP 22.17 23*2 
N Per P 11-65 1X15 
SmCpp 17*0 l&JH 
TxE* p 11 JV 11*5 
TECA p 14*8 15*1 
TEMdD 14-37 1X0" 
teVAp 146115*5 
15J3 16*7 
7*8 8*1 
1.17 NL 
6*5 7J8 
, 5*3 5*2 

Amer Nall Funds: 
Grid X73 X17 
inco 7154 23.56 
. Trlllojc 15*2 1X78 
Am Pertormi 
Bond 10*0 11*2 
Eaulft 11*6 12JB 
iMBd 10*8 ra.n 
A Aiiinc u.'.auail 
API Gr Id 12*2 SX-._ 
Am way | BJ9 8*5 
Anolvt 12*7 NL 
AncnrCo 23 JH 7X23 
Amstno 7*3 NL 
Aaulla Funds: 

AZ TF 10*1 10*3 


Mtesc 
ASOBd 
A SO Ea 
AcomF 
A future 


11.07 NL 
10*6 1069 
IX*3 17*1 
41.14 41.14 
10*8 NL 


Advent a America • 
Ealnc "62 UJ1 
TF Irvp 9.95 10.45 
U5Gvo "JV VM 
Advest Advent. 
Gavtp 0*4 8*4 
Gwthp 1X24 1U4 
HY BOP 7*6 7*6 
Inca p II 01 1101 

Sod a 1-L34 14J4 
AierSCpt 19*5 19*5 
Alger G I 17*7 17.07 
Alliance Cap: 

Allan o 6.35 0.77 
Baton n 1X55 13X3 
Canad v 5.73 6*6 

Count d 1880 10*9 
GIBS* p 1004 10.65 
Cautp 6.16 8*7 


X-18 2*7 
SJfl 5*2 
IXft I4J6 
I?.s0 IX 19 
9.7: 1021 
ili" 12.17 
8.93 938 
700 200 
V Bo 10 lo 
9*6 9*1 

«*J 10J" 

9 17 9,50 


Grine p 

HI Id P 
Ini' A B 
ICOIT p 
insMup 
Monin d 
M ori a p 
Mil In 1 
MMSAp 
MMSB t 
MuCAp 
MuNYp 
NIIMUP 9*9 1036 
HEur a 887 9*3 
QinrAs 20*6 21*5 
5T MIU 9*5 9*3 
Tech P 7601 24 2S 
Whim p 1.98 1.98 
AIpnCA 10*2 10-41 
Allura Funds: 

Gvmt 10*7 10*0 
C-rwtn IXDI 14*9 
Inco 10 39 10*2 
TF me 9.94 ID 35 
Amer AAdront. 

Baton II Js NL 
Eauilr 11*3 nl 
L ldTr 9.98 NL 
Amer Capital. 

C mb! I 1684 18*0 
CpBd P kit LR 

EmGr p 19 JO 70*9 
Entrpp IX TT 13.97 
Ealnc a 4*4 4*3 
E«en "2*0 
FdMgp 1X93 1347 
GvSep 10.45 >09? 
OvT9? 1077 11.10 
Grine P 11.75 12-47 
Harur d i+J8 ims 
HIVI dB 5*5 591 
MunB R 9*7 10*5 
Paced 13*4 13*6 
TEHVP 1X74 1128 
TeE I p 1IJ» 11*5 
AE rpEV 12*2 1X08 
American Funds: 
AEtalp 11*5 1X13 
AmCDB 1704 12 77 
AMutlp 7067 7193 
Bandp U 13 TX7B 
Coe I B p 28.2s 29.98 
CooWp 14.98 15.73 
E imo e 6 30*032.4* 
Fdlnvp 16*7 1769 
Govl a 13*5 I4J3 
2X01 2X35 
1147 1409 

12 72 11*6 

13 70 14 38 
165’ 17 58 


CO TF 
HI TF 
K.Y TF 
OR TF 
Arch Cap 
AscPSts 


9.96 10-33 
10*8 11*4 
iai7 10-99 
10*6 10*0 
IX 75 1 US 
20*7 21*9 


Allas Funds: 

CalTF UU2 10*4 

BBGK 10*8 NL 

BokerGv U naval I 
Bobson Group: 

Bond 1*6 NL 

Enlorp 1X72 NL 


11*7 NL 
11*8 NL 
•*B NL 
0*7 NL 
14*0 NL 
10.93 NL 
19*6 NL 


Gwtfl 
Mil 
Shodw 
TaxFr 
UMB SI 
UMB B 

_ Value 

BoJrdBI o 16*4 17*6 
BalrdCa p 21.172X46 
BoronA r 14,70 14 JO 
Barllett Funds 
BasVI 12*7 NL 
Flxedl 9.78 NL 
VI Mil 9.17 NL 
Hast am 22.10 22.10 

Boat Hill 3109 NL 
BellAIBd 10-54 NL 
BtolAtEq 11JS NL 
Bonham Capital : 
CatfL 10.98 NL 


Coffin 

CalfH 

COTFl 

EqGro 

GNMA 

Goldin 

incGro 

NITFI 
NITFL 
To 1995 
TO2D00 
Tg3005 

To2010 
TO201S 
T 02020 
TNatc 


9*5 NL 
.8*4 NL 
10*7 NL 
1027 NL 
10J9 NL 
B*8 NL 
1121 NL 
I0J6 NL 
II 10 NL 
75.91 NL 
50*6 NL 
3X40 NL 
23*5 NL 
17J1 NL 
11.97 NL 
I0JV NL 


Berger Group: 

00 10*4 1034 

_ 101 8*1 Xel 

Bernsicm Fds: 

Gv5n 12*5 NL 
ShIDur 1X61 NL 
In I Dll r 1XD3 NL 

Co Mu 12*3 NL 
DIvMu 1X01 NL 
NTIWu 1X96 NL 
Uiancha.'- Funds. 
PrcM p 5*3 3*3 
51 Gl 1.94 I.V4 
SlrGr p 9*2 9*2 
BdEndw 1X13 NL 
BOJIOn Co. 

CaAo p 26 47 NL 


1131 NL 
1X22 NL 
1X92 NL 
16*6 NL 
19.73 NL 
83 78 NL 

NL 
NL 
16-28 NL 
1X29 NL 
XXI NL 
1X19 NL 
17*0 NL 
14.20 NL 

_ 20*6 21*2 

CGM Funds: 

CopDv 29*/ NL 
Mull 36*9 NL 
Col mas f unovali 
CalMun p X7D C.73 
Col Trot 11*0 NL 
CalUS 9 77 NL 
Calvcrl GrouJ: 

Ariel 27*9 ;i:r 
ArlcIA 17.97 10J7 
COMIIP 2X07 2X17 
Moo I6J2 17.13 
Social p 3X08 29*8 
SocBd 16J23 17.03 


Iml 

IntGu p 
ivlgdl o 
5PGm p 
Brndyw 
Bruce 
Bull & Bear Gd: 

CaGr p 6.76 

Eqinc R 12*8 
FNCI P 

GoW P 
HIYId p 
5 pEo p 
T sFrp 
USGvp 
Burnhm 


Bid Ask | 

CntShs 19*2 nl CapVp 

ObartBC 11-70 11J0 CvSec 

’ll-SV NL Dreyf 
CIGNA Funds: GNMp 

Agrsv p I6J7 17*3 GlhOp 

GvScp 10*8 10*1 
Grttip 1X12 1X92 
HIYId p X47 X92 
ItlCB p 7*9 0*9 

-Z-W U] 

T: 

NL 
X91 NL 
223 NL 
1*2 NL 
. . . 4X10 4X10 

Colonial runDi: 

AGaWp 1X70 16*6 
Carre 7*a 7*a 
GpCshp 44*14X72 
Dvsdln 6JB 7.12 
ruad p 30JJ22B4 
CvSec o 10*511.10 

5??Td-p ’»*» 

In com p 

In TE a a 1X56 16*9 
MAT* 7JB 7*4 
MITE 441 6R 

5fN TE 697 7J2 I Drevtus Premier: ^ 

NY_rE 622 7*6 | CAMu p 1X38 1X96 I CTAR 

■ — EoJ[1 e 



BM 

■X92 1X53 
X10 NL 
1X32 NL 
14*5 NL 
11*4 NL 
index unami 
InsMup 17.92 NL 
Inierrn 13-72 nl 
L evae 17J8 10*2 
Mas T* 1X81 NL 
NJMun 1X76 NL 
NwLdp 31.13 NL 
NY TOX 1X02 NL 
NYTEP 16*1 NL 
NYlna 1X96 NL 
Peapln unavall 
SninT 1X71 NL 
ShlGv 11*6 NL 
Sir A* P 32J7 3X37 
SI IKP 1125 1187 
Sllnvp 20*1 7137 
Strw p 2HJ8 29.15 
Tax Ex 1X66 NL 
Thtol C 7*4 NL 
USGBd 1144 NL 

USG In 1X58 NL 

S*1 X*V Drevtus General: 

6J0 6*1 | GnApp 26*3 NL 
GnCA 1X78 NL 
C-MDd 14J9 NL 
GNY p 186V NL 


GovtSc 
Grolnc 
GroCo 
HIYId 
insMu 
ImBd 
IntGr 
LtdMn 
LowP r 
Mag In 
Ml TF 
MA TF 
MN TF 
MtaSc 
MunBd 
NY HY 
NY Hu 
an tf 

SJ C 

Ovroe 

PcBas 

Purlin 

RetGr 

ShiBd 

SpcSIl 

SlkSIc 

Trend 

usai 

utiimc 

Value 

WrMw 


BM Ask 

974 NL 
19*4 20*5 
26*0 26*9 
12*3 NL 
1130 NL 
1X16 NL 
1X56 13*4 
9*5 NL 
1270 NL 
67.02 49*9 
11.10 NL 
1135 NL 
10*8 N r 
»JM W 
831 NL 
11.92 NL 
11.12 NL 
11*3 NL 
2472 25*8 
MJM 2X98 
1220 1258 
1375 U*3 

16*4 NL 
V27 NL 
212V 2X35 
M65 NL 
47*1 NL 
10*1 KLS1 
1232 NL 
29 JV NL 
931 NL 


OhTE 694 739 
SmllnF 1170 1X50 
TXIns P 7*0 XI9 
TkExp 1X11 1X76 
USOvp 7JD 738 
US Id P 18*5 2X00 
Colonial VIP: 

□vRal I 11.16 11.16 
FdSoe I 9.93 9.93 
Gvdtit 11*5 11*5 
HI Inc 1 8*0 8*0 

H r M u t 973 973. 

intHd.l - 1X17 1X17 Eaton Vance? 

— BVSTfc 14*9 1429 


CT Mu p 11-33 )l*6 
FLMup 14*814.74 
Gnma p 16*7 1X36 
MOM p 1221 1279 
MIMu B 1650 1X10 
MA Mp 11.18 1171 
MNMp 14-41 T5-OV 
N YM p 13*2 13,9s 

OHMUD 1X1212*9 
PAMyp 1X3716*9 
1X*» 1613 
□UBKvtt X92 NL 


Ftaiinv mstii: 

8*9 NL 
_ - 24.1V NL 

EaP I 1137 NL 
IP LTD 1034 NL 
IP SG 9*9 NL 
TE Ltd 1X74 NL 
Rdkllrv Selects: 

SIAIr r 11.96 1233 


Columbia Funds: 

Fixed 13-DS NL 

Govt 8*1 NL 

Grtti, 2X93 NL 

Muni 11.99 NL 

, Sped 48*0 NL 

Common Sense: 

Govt J|32 1X03 

Grwih 14*2 1430 

Or Inc 1434 1X56 

MunB 12*/ iuo 

CwlltiBI unevoll 
Compass Capital: 

Ealnc 11.73 NL 

Pkdln 1027 NL 

Grwth 1225 NL 

_ Stllnt 1X30 NL 

wOmposilc Group; 

H«Ni P ll.ro 11*6 
Gwlhp 11*8 1338 

inf dP 8*6 XV2. - 

NVW° F 27 JO 28*2 Emblem Fund? 


TxE*p 730 7*0 
USGv a 1032 1075 
Conn Mutual: 

Govt 1X94 11*6 

Grwih 1X96 14*9 . 

Tot Rat 13*7 14*7 EmoBId 


Can lav 1X00 
CorEaJn 1931 
Caunsallors Fd: 
CouAp II.99 NL 


EGlh 
Flume 
GblFxd 
IntEau 
intGvt 
NYlWu 
CtrvCo 
Caivcn e 
C cwnOc s 
CmbMG 
EurEa 
Sera wilier 
AmVI f - 

CalTF I 

CSFGr t 13.89 1109 
Carryf t b*2 8-57 

DcvGrl 

Dh/Gtt 
Euro I 
Glbl I 
GPIUS I 
HIYM 
Intmdr 
NYTFt II JS 1135 


5AGIr 14*5 14*8 
SIBto r 2025 29.12 
St Brd r 1273 1X12 
S Brk r 9*4 1X14 
srcne r 2x2s 29.12 
SICmpr 16*4 1X95 
S Del r 14*4 14*7 
SIEtecr 10*21074 
XIEUtr 11*7 17 /0 
Siena r 15*1 15*9 

I!!" 5 r li- 51 nn 

SIEnv r 1226 1X64 
SIFnS r 34-48 35-55 
SIFd r 28*0 27 60 
SI Him r 7127 7653 
fllnd r 13*3 1636 
fllnsr 16*3 1694 
S/Lesr r 2692 2775 
SIMD r 1930 19.90 
5IMctt r 11*7 1X24 

SlPanr 1322 13*3 
SIRkPr 1X07 13*7 
SIRetl r 17*3 2D *4 
SISLr 1X15 I2*S 
SlSod r 1X60 lVJfl 
5 TBC r a*5 29.74 
SlTele r 2X65 
Slum r 3525 3634 
IdlPIvmih: 

Europ p 927 973 
GOVSCP 9*3 9*2 
GrOoa 20*4 21*6 
HI Mud 1127 11*3 
HIYId p 974 1023 
IncGtp 13*7 14.J4 

e?wai'*BfS ,w 


GvtObP II J7 11.94 
Grwth p AT, a*4 
InBokP 7*2 779 
InvsIlF 729 7*5 
MunBd 9*2 9*e 
Nautls 14.96 1X71 
STGbl f 9.VI 9.91 
4651*8 
SPEatp 27*3 28*0 
- TotR I P 9*2 9*9 
Eaton v Marothn: 
ColMnl 9.90 7.90 
Eqlnct 11*2 11*2 
FiJaF t 1056 1X56 
N ine r 672 4.73 

NIMunt 937 9 J7 

KS’i llSiSS 


ErnEc 113611*3 
JnlGv 1X« 1X99 
OH Roe 1039 10*2 
ReiEa 11*6 11.94 
SI Fkd 1024 10*9 
1734 1X11 


Endow 1729 NL 
Enterprise Group: 
CopAP 23*8 24*5 


15*7 NL 

9*4 NL Gwtltp 7*7 B*S 
ilro MJ" f TEW p f*t 1037 
]*•! SH jnhGr p 12*413*8 
'©™ Ef!" — PrcM p 10*7 11*1 
■£ “Jfc =FU'tobta Funds. 

t?to !?»y 1 

VftU'S BOIBtunavall 
3f-iS GwThB t unovcil 

tS "nl Itwh°i IS Sot 

™ jess’ sv 

!JS Evororocn Funds: 

Evorn 1322 NL 

£LB2^ VaiTm !x« NL 
878 8.98 E*«S/fto Sw 

EsCHVO 6*0 7.14 
*■22 FBLGmi 11*911*9 

Xft 624 FPA Funds: 

?■!? .?-*? Caoll 1573 16J9 

Nwlnc 


CTHYr 

GNMA 

Gavin 

High 1 r 

LtdGr 

LTG 

Mrti r 


1033 NL 


10*1 NL 
1X1510.15 
1X78 NL 
10.92 1X92 
1X12 NL 
HOT HOT 
2X89 NL 
Munlnr 1033 NL 
•LUHTr 10*9 NL 
NYHY r 1031 NL 
PAHYr ia.ll NL 
Shi Mu 9.43 NL 
PWuCoB 1/70 NL 
Flnonclal Funds: 
Dvnm d X+B NL 
USGvl p 721 NL 
Enrey jxts nl 


Gwlti p 
HI Tr p 

ineop 
■niBa r 


SacEa 
T.F LI 
T»F L0 
T-»F VT 
US Gdv 


18.90 19*4 
10*6 10*8 
1X79 16*8 
1X30 16.06 
1X12 1X0/ 


WshAp 1X35 1X97 
Cam tone Group. 
CViFr 9*4 10.12 


FdSW 
Gvtlne 
MedRs 
PBHG 
Rar El 
Trend 
CariICa 


16*5 16*5 
670 670 
16*01732 
11*8 1X16 
649 7*2 
1426 1697 
1X17 15* T 


Cornea Canpieto: 
EmGr o 10*6 1 13- 
Growp 19.11 2X01 
TRema 11231174 
Carnegie Funds; 

Govt o 123 9.06 


TEOHG 

TENHI 

Cardnl 

CrgnlGv 


•28 9.72 
9.701X16 
11*5 1295 
8.92 9J4 


’S-JS ">'*S Parmt 
ontal 9.12 9.13 Poren 

PocG.- 1 11 JS 11*5 Folrmt 

prcMl 07p 070 Federated Funds: 
Prcmrp .976 1X1? EkOi J92B NL 


1X31 10*0 ' 
UBS 1X03 | 
20*3 2228 
1X64 NL 


Mnjd 1 
Strait 
TaxEk 
USGvl I 

unit 


ScarTB 11*7 11*7 
AdTx p xa 8.08 
■ 10*1 10*1 
1323 1X23 
II JB 11*5 
9OT 9*4 
1X02 12*2 
Valid I 1X29 1X27 
WWIn 9.14 9.14 
WldW I 1645 1645 
GoIjwq rc Group 
ooetri <6*9 iTja 
OcctllF 1X9613*1 
Deleft 1X41 1974 
DdSPP 20*9 21.93 
DtkJll 627 673 


FBF 

FlGT 

FFRT 

GNMA 

FGRO 

FHYT 

FIT 

FIMT 

FSIMT 

FSIGT 

F3BF 

FST 

FGV7 

SP 500 


9*7 NL 
1X00 NL 
9.14 NL 
11-45 NL 
2127 NL 
xia nl 
1X53 NL 
1X12 NL. 
1020 NL 
1022 NL 
15*7 NL 
23*3 NL 
967 NL 
10.91 NL 


Envlm 

EotV 

Europ 

FlnSvc 

Fie* 

IntGov 

IntIGr 

Util 

tvFrp p 

Gold 

HlftlSc 

HIYId p 
ind imp 


.Ml NL 
IA7S NL 
1126 NL 
1333 NL 
15.94 NL 
1X41 NL 

MJS NL 
9 49 NL 
1X30 NL 
434 NL 
27*5 NL 
6-49 NL 
S*l NL 


jnd Inc p 10*2 nl 
L etsur 1X58 NL 
1X61 NL 
623 NL 
I9J4 19-63 
12*11X47 
9.93 10-43 
9.77 ia07 
1X33 I2J3 


PcBds 
Saline p 
Tech 
FlAmEo 
FIAusln f 
FIAU5LOI 

F51E00 


TgZVrp 1X15 nl 
F ummre 1656 1533 


DlchilF 427 6*8 I Fidelity inveM: 

Gvt.il p 879 .923 | AgTF r 11*5 11*5 


Inut 

Ir.y It a 

TyFPa 

Tklnj 

TeFU 

Trend 

value 


9.91 1022 
9.91 NL 
7.97 037 
10*9 11.43 
11*4 1X12 
9.73 1022 
1647 1X19 


Japan 
UKIna 
Ceni 
Fled 
GlBd 
Goto 
IntGv 
DO Dlv uneven 
□odgo&Coe' 
Bulan 39*2 
inco II. 1 1 

Slack 
Orertus: 

A Bond 
CaiT* 


24 JH NL 
1921 NL 
1429 NL 
10X33 NL 
10X36 NL 
107-43 NL 

106*2 NL 


44*4 


NL . 

NL 

NL 


AMflr 

Bui one 

BhlCh 

CA TF 

CA In 

Canon 

CapAp 

Cpincr 

CnoS 

Contra 

CnuSc 

Droti 

Demi 

DlsEa r 

EmGrr 

Ea Ine 

EQII 

Eaidx 

Europ 

Eicn 

Fidel 

FievB 

GtaBd 

Gnma 


12*2 NL 
1X26 NL 
19.14 19.73 
11-40 NL 
9*4 NL 
16*0 18-49 
1634 16*5 
7.10 NL 
12347 
2377 24*1 
13*4 NL 
1X59 

2X34 

14JM NL 
14*1 NL 
2SJ4 2186 

13*6 NL 
1674 NL 
1X49 1X97 
0X08 
1927 NL 
693 NL 
11.74 NL 
10.7* NL 


rll Invaars; 
BIOusp 13*3 14*3 
Global p S06 544 
Gavtp 11J7 1221 
High Y 0 635 667 
Inca a 3*3 X7e 
InvGrp 9*0 1X30 
NJTF p 1X07 1X96 
NYTFp 16031X07 
SocBd 10.64 11-47 
SfSiI p 1112 1X02 
TkExp 1006 10*1 
TWBtp 11.96 12*5 
First Truu: 

TFInep 1627 1694 
TFInsp 16*1 1676 
_USCvp 1X61 11.11 
Ftao Investors: 

EmGr d 13*1 1646 
inlT/p 1X24 1072 
MMunp 10^10.70 
QuIGn 1217 1274 
Tel In a 10.18 10*6 
TFTSP 1X16 10*4 
Flagship Group; 
AATEO 10*71X51 
AZTE P 9*4 1027 
CcCiftO 7927 NL 
CTTE P 9*6 1029 
FLTEp 9.91 HU* 
GATE O 9.V7 10 + 1 


BM Aak 

KYTE P 1023 10*7 
LATE p 1005 1X49 
LITE p 1X09 1035 
MITE P 10*6 I1J4 
NCTE P 9.74 10.17 
OHTEP 10771124 
PATE p 9*5 1X07 
TnTE P 1X39 1X85 
VATEP 1X031X47 
GldRbP 1X59 NL 
Flax Funds: 

Bond p 1X56 NL 
Grttip 11*9 NL 
Mulrfp 5*9 NL 
Fortre s s invst: 

GISI r 9-42 9*2 
HKJul t 16*7 M72 
Munlnt 1X37 10.47 
TP US r 10*9 1X19 
utllr 1X92 1092 
44WIEO 605 k*5 
44WMI 2*7 2*7 
FormBd 1X38 1078 
PoriHiisi 10*1 n*o 
Founders Group: 
BhfeC D .773 NL 


MUTUAL FUNDS 


Figures as ol close of trading Friday. Aug.16. 


GJpAP "■« I5S PrttodentMutual: 
GjlnAp 10*6 1X90| Grwth p 7.11 7*6 


Goldman Sam; 
AdIGv 10*1 10*1 


CooGr 
Gllnc 
SalEa 
ST Gov 


12*6 1329 
16*2 1697 
14*1 1525 
1X17 1X17 


Dttev 
Fmtr p 
Gwlhp 
Inco a 
Sued 
wtdGr 


Pronkl In Group; 


1440 NL 
2X69 NL 
10-39 NL 
8*9 NL 
7-09 NL 
1X13 NL 


Gradfcwn Fundi; 
fBfGTP 18*2 NL 

OpGr p saw 

g^p Bg& 

Gimrdtan Funds: 
Bond unovali 
ParkA unovali 
Stock unovali 
HT'raE p 11*9 12.14 
HanCato 8*6 9*1 
Harbor Funds: 

Grwth 1450 NL 


HI YTa 
Income 
inflFd 

Mun B 
NYTF 
Roll r 1 
Rellr2 
ST Glob 
Summ 
Tech 
Tot Rt 
US Gv 

Kemper invst Pt: 
Dh/ln t 5.18 MB 


BM Aak I 

878 9.19 
XI 1 0*9 
841 9.14 
9J78 10*5 
1X30 10*7 
1122 12*5 
11*5 1X16 
9*9 9.94 
5.10 5.41 
11*3 1223 
978 10J8 
9.13 9*e 


BM Axk | 


633 4*3 
7*1 7*1 
S41 5-41 
9*7 9*7 


AGE 
AdlUS 
AL TF 
AZ TF 
Cal Ins 
CalTF 
CO TF 
CT TF 
CtoSc 
DNTC 
Eauirv 
FnfiTx 
FL TP 
GA TF 
GlOp I 
Gold 
Grwth 
HY TF 
Incom 
InsTF 
LA TF 
MD TF 
MoTF 
Ml Tax 
MNIns 
MO TF 
NJTF 


X47 2*7 
928 10*0 
10*4 1129 
1X64 11*8 

hot it*i 

629 728 
1X84 1129 


In!! 
CbpAp 
Value 
Bond 
HrvstGp 
HaartG p 
HearIMp 


Eaultt 
Gtot 
HlYd I 

sniimi 

ST Gl 
TotRtl 
Kevcnvp 


17*6 17*6 
7.40 7*0 
7.19 7.19 
BJ7 BJ7 

1SSS1SS 

1IJ8 NL 


Helmsman Fds: 
OsgEq 1X50 NL 
GrEu 1616 NL 
noo 9*5 nl 
liKEa 1173 NL 
LH/dl 10*3 NL 
. TF Inc 1X41 NL 


1724 NL _ 

H* J*L | Kevsiane: 

! 35-S 1S - 73 

Cu»B2l 1529 1529 

CusKl t 9*4 9-44 
CusjUI 721 721 
COTS' 24*1 2641 
CusSJ t 9*2 9*2 I 
C u» 54 1 7*7 7*7 

mu 1 5*3 JS 1 

KPM I 1560 1560 


1323 NL 
1X73 NL 
828 8*9 
9*2 10*7 
1691 15*1 


GaMt 
GvPIf 
HU net 

Inline I 
MuBdt 
QaaiBf ! 

Tot Ret 1 ! 

MIM Funds: 

Bdlnc 8*9 NL 
Stkinc 10*1 NL 
SIKAa 13*5 NL 
Mi ML 1C Funds: 
AktAII 1274 1X41 
Inv! 1522 1613 
MtaSc 1X36 11.12 
MSB Fd p 17*7 NL 
Mackenzie Grp: 
AmFdP IL641X35 
Caned P 8*3 9.16 
Flxlnp 9*8 1X37 
Grine P 9.18 9*4 
NATRp 633 672 
NY Mun 973 1X24 
Mainstay Funds: 
COApf 15*3 13*3 


BM Ask 

MorKBP 1Z6I 13*0 
Morgan Stanley: 

BOI 102* NL 
EmGr 14*2 NL 
Fxdlnc 1029 NL 
intiEa 1x11 nl 
M at Ben 1X11 19*1 
Mutual Ol Omaha: 
Amer n 10*4 11*7 
Grwth 0 10.14 1065 
Incom P 9OTW31 
. TxFrop 11*712*6 
Mutual Series: 

Beocn 2X75 NL 
Quel Id 21.40 NL 
Shares ASJD NL 
NCCSaa 1x22 1X70 
NCCFXR 1X2S 1065 
NYL Instil Fds: 

EAFE KUO NL 


Invst P XU 8*7 
PATH P 1X48 13*7 
T»FB P 9.1S 9JB 
TblRtp 11*2 1X15 
USGv p 11*0 1226 
ValShp 1X31 1X97 
W rtd p 11*7 12*1 
623 NL 


TkETrt 1X92 1X92 
TaxF I 8*0 pm 


17*0 IXI3 
7*2 7. 
11*8 11.96 
1X87 1132 

run hot 
920 9. 
1X41 1X93 
2687 27.94 
1X43 10*6 
2*3 XU 
11*3 12*1 
1X77 11.27 
1X43 10*6 
10*9 HOT 
1128 1125 
11.55 12*3 
10*5 11 JO 
1X97 11*3 
NY Tax 11*7 11*3 
NC.T.P 1X95 11*1 

11-43 11.90 

10*4 1129 
•66 10*5 
678 698 
10*6 11*2 
_ 10-33 1X48 

SpEd 11.73 1X23 
TA Gov 10*2 1X85 
T*AHY 7*3 7.95 
TN TF 1X06 IIJI 
UHI. 'dot 

US Gov 7*4 7J5 
VA TF 10*0 ll2 
Franklin MpdTr: 
CpOuI p 21.17 21*9 
InvGdp 860 8.96 
PIsOvp 13*7 1645 
Freedom Funds: 
Emn-n 0 704 9*7 
EaVal r 11.1511.15 
Gjobl t 1X44 10*4 


FITxFp 1X3710*9 
Gav5C0 1X301X51 


Canvl 

CrvBdl 

Ealdx 

Gtoblt 

GoMt 

GavPM 

TXFB f 

TotRtl 

Vail 


HIMark IQ2C NL 
Hw Man 17.7V nl 
H ummer I860 NL 
Huntlnotn Fds: 

CPI 4867 5X18 
G total 1612 14*5 
Hard 12.53 1263 

--HltaC 1220 1X99 
IAI Funds: 

Band 1X27 NL 
IntFd f 10*3 NL 
Rewip 21*1 NL 
Reive 1X25 NL 
SMdl 1420 NL 
Value 1X21 NL 
IDS Group; 

BluCn p 3*4 615 


ontoi 
ORTF 
PaTF 
PrmRt 
PR TF 
SI Gov 


Band P 423 698 

Cat P 5*1 5 27 

Dtacvp 920 1X21 

DElp 5*1 622 

EovH P 1026 1X91 
|*]1 F 321 XX 

Fdtnp X16 5*4 

GlBd D SOT 666 

GtoGrp 4*6 5*2 

Gwth p 17*4 1828 
HlYd P 653 627 

"JfP ill 528 

Inti n 8.14 8*7 

NtodRp 1X60 11*4, „ 

Mcwp Ml 528 ) LextaBhJ, Gr 


B 1X17 15-93 
HlgrP 1X48 19*0 
H |SP »*6 21*0 
HIYId p 61 1 623 
InvGdp 8*2 VJ6 
Oritaa P 17*2 18*1 
PaTxp ia*8 11*0 
TxFrp 1X19 1040 
,ttJ4 

„^e', 

lpifI: P 14,6 NL 

IntMyl 10-43 10-43 
TIF 1 v 19 a 19 
Lmtamork 
K'P" ”.98 11.98 

USGav 9*6 9*6 

1-MH 15*4 | SOT 


•OT 7*4 
656 6*6 
11.11 1126 
9*2 9*2 
BOT ILOS 
828 828 
928 928 
1154 13*4 

MatnStl p S2S3 
Marketiwaster: 

Ealnc 11.16 ii*v 
MD Mu 1027 1X86 
Value 11*3 12*7 
VA Mu 1026 1074 
Mathers 15.77 NL 
MOjaiE fp 11*1 NL 
MOtall Ip 10*5 NL 
Memn Lynar. 

Ad IRA nun 1X33 


IntBd 
LA TF 
STGv 
ValEa 
vaiGr 


BaVlA 

Coma 

CaaFA 

CPHIA 

CKQA 

CalT 

CpDIv 


Mich a 
Minn a 
Mull p 

NY 0 
N wD 0 
Ohlap 


5.M 528 
5*7 524 
11*5 I7M 
693 521 
1121 T223 
5*8 525 


PreMI p 5236*3 
I Proa. 0 529 610 


Gvlmp 10*1 1X51 
InvGrp 1023 1Q23 
MdTFD wGniiS 

Salrtv p 15-44 Hj* 

Tot Rip 10*0 10*0 
VdlTrp J4J3 1423 

I r & NL 
All NL 
11.10 NL 
.6OT NL 
1630 NL 
1X17 NL 
12*0 NL 
920 924 


CLdr 
GNMA 
Gtofal 
Goldfd 
Gthlne 
TE End 
TchSIr 
UbAOG 


uiou i io64 10-44 ri: r- ’y uynm u 7, 

» r mm Kf is 23 ^»™ T *S= ,(U0 

•XI! 1X11 Sfels I 'Ki oT? Ldr 13*2 1626 


Gvlln , 

MOTE r 1121 11*1 

RaBk l 1x10 1x1 D 
ST WW 10.ro torn 
FmntCA 1034 NL 
FmnlMA n » nl 
F und Trust: 

Aogrlo 14*3 1673 
Grtti fp JX8S 1606 
Grolto 1427 1649 
9*5 9.70 


Inca I 




SlrEa I 
WTl 

mi 

UUiin p 
5.1 Trot .. 

IDEA Group: 

Idez 

Id-, 1 la 

Lde-i 3 1728 18*9 


8*1 8*1 
529 527 
1*2 1*3 
425 425 
190 611 
5*7 618 
1X16 1X63 


Cm, Inn 
Fnet 
HIInBd 
T* Fre 
USGvl 
UIIIFd 
LlndDIv 
Lindner 


.921 9*4 
1643 15.11 
9*5 1X10 
1MT 1122 
US X93 

W ft 


EwraA 

FdSCP 

FLMA 

FFTA 

GtAIA 

GIBdA 

GICvA 

GIUIA 

GriRA 

matin p 

inHdA 

MHYA 

IWnlnA 

IMnLtd 

MnIA 

NIRsA 

NJMA 

NYMA 

PacAf 

PAMA 

PhnxA 

SctTA 

SpVIA 

SIDvA 

STGA 


GIT Invst 
Easoc 
hiy« 

InMOA 
TFVA 
GNA I 
GT Globed. 

Amer p 1425 1696 
Band p 10*0 HOT 
924 1X23 


19*3 NL 
1021 NL 
X90 NL 
11-35 NL I 
?*B 1*8 


TRBdp |X67 11.17 
._T5-S r P .11301X77 
InvPrfp 1x33 lojB 

'nvSerOptHdT 

CooGr n*9 1119 


Europ 


Hllnc 
Ouatsi 
US Gvi 

invResh 


SJ» 9.1), 
11*0 12*3 
«U4 1X86 
5*0 6*1 


E 5 T- &&]&&**"*** 


HiiCrp 17*4 1x31 
■ml P 022 9.15 
Japonp 12*7 12*7 

r K? UH8 fiS 

GW SterraTr: ' - w 


Glhlnc 

Inn 

JPGrth 


C«S5» JX16 10*4 Jl HS|5 ,n8! 

K J y , 5.» ft" Fund' 17*5 NL 


GvSocp 1X2010*8 
grine p 1X99 11*1 
Sllntl p Xai y fry 

NINUI0 1023 HJJW 

Gobetli Fun£T nu « 

Asset p 1720 NL 
CnvSe 11-44 12*0 
Gwthp 1 AW NL 
Value p 9*3 9.9a 
Gatavy Funds: 

EaGfh mo nl 

jK St 

’Sot nl 
•6X NL 


Grine 
Twen 
Ventur 
wrMW 
Japan Fd 


EntVol 
HlOBd 
IMBd 
GatwvGr 

Gatwvin 

Cetcotp uneven 
Gen Elec Inv: 

E*!P«y 1X60 NL. 

]?■« NL 


EHGI 
Ellnln 
Eiinrr 

nr* 

GwSe° 

Glnfel Grow: 

CaAnp 1433 NL 
Erlsp.P SOOT NL 
GInlel 77*3 NL 


32-E NL 

<128 NL 
3729 NL 
I' -SI NL 

lias ix74 


John Hancock: 

Asian o 11.9212*8 

Band a 1429 15*9 
CATE hot 1127 
Globl P 16*4 17*3 
Grwtnp 16JI7 16*3 
“ATE 11.14 ItS 
NYTEp 11261129 
Pesos a 9*1 9*9 
SgCIE P X7S 9.16 

sfrincp 7*4 7*1 

/.Ef* p l 6 * 1127 

USGV p 0*7 4*8 

vft?" 0 1X311X81 
5$ Mun 11*7 i7.ee 

I E25™! L S.™ ML 
I Kempu, Funds: 

' Bk«h 1179 11*7 


18JS tKAbbett 1 . 7 -’ 6 NL 
im JU9 ramgF'iw 10*4 
MDeb d 8*4 8*6 
DevGjp 9*2 1X21 
EoIttop io*2 

Ff VI D me nft, 
GJEa p 1Q31 1X95 
gllnc p 8*3 vm 
C vSco z*9 xra 
TnFro 11J01I26 

tES“ 'Ig'^ 
W!I! 'WJIJ3 

tS£T w'is 

Lirtheran Bro: 

Btohi 7*5 A5* 

Fund “ 

incom 
Muni 
MFS: 

MIT 
FlnDv 
GrtSik 

CopDv 

Snocl 
Seetrp 
Etna 
Tat Re! 

Gvseco 
GvPlp 
PlnBd 
GvPrp 
Hllnc 
HIIH3 
IncOo 
Mu Ed 


17.13 NL 
JOT NL 
19*2 NL 

16J9 17OT 
925 9.79 
2*2 X1A 


11.23 NL 

19.91 NL 
£18 NL 

15.91 NL 
1X77 NL 


COlTk 

Divine 
EnhGv 
Envsv 
FL Tk 
aibmc 
Grm 


7 JO 7*4 
7*2 7JS 
8*1 LB1 
14.97 15*8 
9*8 1X14 
9*6 *61 
•SOT 1X62 


19.19 20.20 
8*6 9*1 
8*5 8*6 

1617 15*3 
11*0 1X10 
1X59 1124 

JWW 
1 iig 

HUB 1X41 
9OT 9*1 
.6*8 722 
13OT MJK 
9J3 
4*7 680 

J.il 7*4 
7.93 X33 
10*1 ll.lt 

MuCAp 5*5 3*2 
Mu*L mjb 1X25 
MuGA 10*0 ' 
MM* p 1X37 
MUHT 1X14 
MuNC II J9 
•6UX 11*7 
MUTN p 10*1 
MuVAp I1JS 

MuWV lias. 

MuHY 9.10 9*5 

WtaOv 11*4 12*5 
WIDTH 9.11 9*6 

mfs Lifetime.' 

Caoo r mo 1X90 
BMB4 t 1X06 13*6 
Sactr t 1X39 12-39 
Etna! 1X75 1025 


11*3 12*4 
19.17 20*0 
11*1 11*9 
25*827*7 
6*9 728 
11*0 HOT 
1129 11*0 
A77 X95 
.1X51 1X95 
HOT 1X15 
9*6 1X06 
10*4 10*6 
16.93 1X11 
11*0 12*1 
9*7 9*7 
8*9 JOT 
1X10 1X80 
15*9 1X14 
9*0 9*0 
10*8 1124 
MLB 1X75 
AB3 &OT 
927 9*4 
9*9 9*8 
1X15 1620 
1X44 1X88 
II.M 11*6 
1824 19*3 
10J2 M.75 
11.1211*9 
8*2 0*3 
1X15 12*9 
11.91 1X74 
_ . 923 10*3 

Adi RBI 1X0210*2 

Bom 1 11*0 it*?. 

Bo VI a t 19*3 79*3 
comb 1 11*211*2 
CFdBI 25.® 25*2 
C0HIB I 7*0 7*0 
CHQBt 11*0 11*0 
EurBt 11.19 11.19 
FLMB t 1X04 1X04 
FFTB1 1X91 1X91 
WAID t 11*7 11*7 
GIBdB I 9*0 9*9 
GCvB t 9*4 9*4 
GIUIB t 10*9 1X09 
GrlRBt 14*314*5 
IntMBl 10*8 10*8 
MHYBI 1X321X32 
MnlnO I 8*2 8*2 
MnlB t 9*9 9*9 
NrRB I 1X07 15*7 
NJMB I 1X44 1X44 
NYMBI I L 10 1 1.10 
PoeB H 1X25 1825 
PtlxB t 11*2 11*2 
Rtlnct 022 9.72 
SciTB I 866 8*6 
ST GB • 0.73 0.23 

SpVIB I 12.04 1204 
SOvB t 11*8 11*8 
Merrimon Has: 

AstAllf 1X85 NL 
BlCtl 11*2 NL 
COTMPf II JB NL 
Govt 10*1 NL 
Mature StoteSi: 
CoApp 1674 15*3 
028 073 


Bond 10711 NL 
GrEa 1164 NL 
IdxBd 1X70 NL 
IdKEa 11*B NL 
MultA 1X97 NL 
5T Bd: 1X63 NL 
ValEa 1246 NL 
NOT Hid 1471 1471 
National Funds: 

_ 171 1*0 

CaTxE 1X16 1X62 
9 JO 976 
MulFI 12*5 13.18 
GOiAIn 1170 11*8 
Stock 8*8 9.10 
Tax Ex 1X23 1074 
Totinc 876 979 
TufRe 773 8 20 
WWOPP 6*1773 
Nationw i de Fob; 

NatBd 9J2 10*0 
Nam 15*0 1676 
NalGf X93 9*5 
..T kFrr _t*l 0*8 
Neuberger Berm; 

Genes 6*0 NL 
Gaart 4373 NL 
LtMot Kill NL 

Tartar ix« NL | pmiThll 


GIGlAp X81 »-ZJ 
GrthA p 1674 17*5 
HllnA p 7*3 7*1 
IncA a 9.17 9*5 
InvGAP 9*910*1 
MHIA 0 1X19 1X61 
NTtak p HOT 11*1 
NTT A P 9.98 1X40 PruSpCP __ 
RpFAr 11*9 1203 PrudemtaJ Funds: 

USGA 0 9J» 1071 CAMu D 9761072 

MPSi EqutAP I1J312V 

A TLB f 1X0 042 GtOOA p 9*8 1X11 

GIU,A 11,3 w» 

^ 11-07 11|07 GvPlA O Q Q7Q AA 
DvGBt 10J6 1&B6 IfOAB 9 tItS 
EuGBb 844 844 G V?£.2 A _ 

GrthB I 1475 1475 - - - - p 

GIEB t 11*7 1147 
GlInBI 1X45 10*5 
GIG IB f 879 879 
HIInBt 7*1 7jn 
IncB f 0.17 9.17 
InvGBt 9*8 9*8 
MMIB I 1X19 1X19 
NTkB f 11*3 11-33 
NYTB 1 9*8 9*8 
RjFB p 11*8 11*8 
USGO t 9*1 9*1 
CFlxp 9JH 9*2 
STGIA 0 9*3 1X13 

STGIB t 1X12 1X12 
Porooon Pt: 

Guns 1X91 11*2 
1X17 1045 
TXZ7 1075 
1X71 1X69 
1X56 11*6 
11*0 12*6 


intiEa B 11*31X12) 
Raver Funds: 

Ealnc 692 5*5 


vatu 1 0*9 8*1 

TMRtt unovali 
Rusnmarc Group; 


9*6 NL 
1X51 NL 

1675 NL. 
1378 NL 

9.94 NL 
9.92 NL 
1X13 NL: 
10*2 NL 
1X39 1X39 

1676 1676 


EauHv 

HIED 

IntGvt 

Udml 


SmCvi 


SeiSect 
■ UirrHd 
fNewAin 

NwOtl to 

NYMunp 

NWPtTIO 

NewtGt 

Ntetlnx 


. NL 
9*2 NL 
29*7 31.14 
HOT NL 
1*8 LOB 
11.11 1149 
26D9 NL 
SOT NL 
Graua: 

4542 NL 
2349 NL 
3*2 NL 
T5*S NL 
665 7*6 
77*727*7 
8*2 X92 
1640 1440 


12-45 1X04 
13*5 1346 
1071 1X69 
1X03 1X50 
Ml Mun 1022 1X70 
MuBd 1076 1074 
1693 1543 
2171 22*0 

„ 2870 3X37 

PasaNF 1476 1542 
PaxWld 15*8 NL 
Pelican 1X13 1X13 
PernMu r 7.18 7.18 
PAMunl IX4S 1X77 
15*4 NL 
64*6 NL 
PwyltCG 1044 NL 
Phlta 559 NL 

Ptioenbc Series: 

Baton 1546 16*4 


Nlu 

NIch 
NCtl It 
Ncnln 

MISS? 

Namur f — . 

North Am SecTr; 
A0AAP 668 772 
ClIAAB 976 972 
Gwthp 1X43 1X95 
MdAAP 7J2 AOO 
USGVf 0 9*3 1X32 
Nuveen Funds: 
CASpC 1X02 1X52 
CA ms 978 1X27 


COoAo 
CvFd 
Grwth 

HIOuoI 

HIYId 7*9 7*6 

inN 11.12 1147 

1651 1523 
_ P U*S 1672 
PHgrim Gro: 

AdlUS 7OT 7*6 
CpUII P 9.95 1X36 
GNMA 1X82 1651 
HIYId n 5*8 575 
MneC H*2 11*7 
SlttTr p unovali 
Pioneer Fund: 

9.18 941 


MultA . 

STGIA p unavafl 
StrtlA p 775 7-57 
Util A p 16*0 1770 
CdIMu 9 11*0 11*0 
EautBt 1143 1142 
Ealnc r 1141 1148 
FKtrt 11*7 11*7 

g££Pt 9^5U 

gum 1X12 1X13 
Gtagnl 11*0 11*0 
GtbRs I 950 950 
GvPJB I 9*3 9*3 
gvtse p 9*1 9*1 
GtOpBt 14481448 
HlYd B I 771 771 
InVrB I 1X77 1X77 
MU IIB 12*9 1X09 
STGibO unovali 
MuArl 11 *0 11*0 
MuFLA 9751X31 
MuGat 1179 11*9 
MMHI 1 1058 1058 

Mu In f 1X84 1X84 
MuMdl 1046 1046 
MuMal 1X93 1X93 
MuMdl 1 1 J9 11*9 
MuMII 1179 1179 
MUMT r 1X48 1X48 
MuNCt 1X85 1XB5 
MuNJI 1071 1071 
MUNTt 11*6 11*6 

Mu Or I 11*4 HJ4 

MuOhJ 11.17 11.17 
MuPa I 9*5 9*5 
NtMu I 15*8 15*8 
OP9GI XM TOT 
f 15*8 15*6 
, a o 11*8 1X78 
Gv t 9 JO 9 JO 


Grwth 
Inca 
Munlc 
NW 

, USGav 

!-£ !!-£ |Si Clair: 

Conor 


AGas 
Nova 
SMP Id 
OTCId 
USG LB 
USGav 
MD TF 
VA TF 
5BSF Cv 
SBSFGr 
3 El Funds: 

Bondp 1X1S NL 
Bdldx p 976 NL 
Ca»Gr 11.19 NL 
VM NL 
LtVBdp 1X12 NL 
ShlGv p 9.93 NL 
OTMnp 1X17 NL 
tlKivp »J» NL 
inllp 8*9 
gainep 1X30 NL 
Ealdx o lira nl 
KSTP 1X10 NL 
PAMUP 1X25 NL 
Valup 11*7 NL 
CapA » 1617 NL 

SFT Group: 

AMAH unovali 
Errtor p unavall 
E autt P unovali 
Odd li unovali 
. U5 Gv n unovali 
Sateco Funds: 

CalTF 11*8 NL 
Eawtt 1X7S NL 


FOVOI 

GiBOo 

HIYId 

MadG 

MMun 

MAflAu 

NJMu 

NYUu 

1990s P 

PrcM 

PmRI 

Prtall 

SmCa 

Wine p 

WWPrp 


12J0 12*5 
15*2 1613 
12.14 1X78 
1244 13*9 
1636 1772 
8*5 9*2 
1356 1477 

11.19 NL 
X12 NL 

15.19 15 
755 771 , 

1*6 1*6 I 


Grwth 1X95 1743) 

Incom 9*1 1077 1 

RIEst 10*1 19.94 I 

SmalCa 7.95 B49 
Value 1X16 11.10 

•torkl 1692 16J1 

Thomson Group; 
CvScA 945 1071 

GBFA 10.16 1073 


Stworsoo Para: 
Convtt 1263 12*3 
CHrVol t 13491X49 
gdlnt „XM X05 
Europ t 1271 7278 
GRiaa f 15*2 15*2 
GtaEat >061 1X61 

OvSecf 9-26 126 
Groprt 16*3 16*3 
S0R. 13*7 13*7 


GwttiA 

InCOA 

OparA 

HZ'* 

USGvA 

CvScBf 

OMBI 


TJ4 9*1 
940 940 
1X12 1X12 
GwtfiBt 2X0720*7 
1 neon t ui Bji 
Oporn t 17,00 noo 


U Aik 

WMInp 955 10*3 
WWTrp 1165 1449 
VatiKanipcn Mar: 
CATF 0 15-97 1679 
Gwtn P 1173 19.73 
HIYId 0 9J3 9*1 

InTP 0 1X07 1960 

I® igig 

ifgs JjS 

, TXFH0 1553 16*3 

7-958*1 ( ..jggvP _ MJ3 

11*6 0*3 1 V^Eschgg;^ 


2X1321 JO I 


INVGI 

Hllnc 1 
IntGvt 
unit 
MB - 


1X39 NL 
13JI NL 
1127 NL 
1I.1B NL 
957 NL 


- . 15*1 NL 

IntBd 9*2 NL 
_ TFlnt HUP NL 
Sole, 1 1 Funds; 

SalT 10*2 1X29 
F»nl 0 10*8 1071 
FKlnT 1X28 HUB 
Gwth IP 167317-0 
GyrttlT l£» 1673 

Satamen Bras: 

Cap 17.W 1X00 
mvos . 16*7 1724 




IPSNOT 
MunBd 
NYITF 
OtlTF 
TF MA 

TFNY 

OOerwi 

OtvEaln 

Old Dam 


9*3 10*2 
XH 9*1 
9551X03 
949 1X17 
9*2 9*7 
946 TX14 
1X51 1978 
IXOfl NL 
1971 2X91 


Olympus Funds; 


11*7 1179 
MuBd 967 1X34 
Fund 2154 2X54 

It 1777 

PTnre 1662 
US Gv 1X11 
P»er JaHrav: 
colon p 1X86 11.10 
EmGr IlS 1619 
Govt 9*7 9*6 
ImtGv 1X521X68 
MNTE 1X38 1X79 
NorTE 1042 IBM 
Seetrp 1X69 13*3 
Voiuen 1677 17*7 


Egytv I 12.lt 1245 I Porrtdi AfcV 
TEMY r 7*7 7*0 1 Bdldx 2X02 2609 


Onaenheimer Fd: 
AsefAp 1045 11 JO 
Bh/eCP 1X97 1X94 
CATE 10JD4 10*4 

OlHYp 11*6 

DtoCP 2406 

Ealnc R 9.12 948 
GNM p 1342 1630 


Ealdx 27*1 2749 

incGr 20*4 NL 

SI Fl E lass NL 

SOGr 2694 NL 

Price Funds: 

Baton 1X25 NL 


2ZJE2X12 p '2"‘""Pu , «s: Jschteklp 11*5 12OT 

9*3 949I m- jaw \gsfr ^,53 

Oom/P 15*2 16*6 
“'"Grp 949 1X2B 
Dvtonp 1141 1X19 
EnRs P 17.14 1X19 
Frdln p 10-32 10*3 
FLTx 078 972 
g4Ort0 1343 1625 
GtaGve 15.19 15.95 
Gmron 747 7*3 
Grain a 1241 1X38 

H Ih p 3070 3257 

HI Ine p 953 1X22 
HIYta.0 1IJ7 1X19 
HYdllp 877 V*0 
■ rtcom 6oJ 7.fD 
InfoScp IIU11 19.11 
Invgl p JOT 9*0 
1X25 1275 
Ml 975 
IXSB 1X58 
.840 9*3 
12*1 12*1 
.657 960 
877 971 
858 9*1 

12*0*1246 


10.97 10*7 
1X07 10*7 
1157 1157 
1772 1772 
11 JO 11 JO 
- - 57.17 57-17 
OpHn I 1625 UTS 
Pnawt 11*4 11*4 
Sgetri 1x03 13-02 

STGII 774 774 

5PIE01 11*7 11*7 
Simla 1 1776 1776 
TxEk 9 17*4 17JM 

UHII 1349 1349 
ShrmD 693 NL 
Ml Now Begin: 

Grwth 4X97 NL 
Tv Free 945 NL 
_ US Gov 1X76 NL 
SkylBal p 1X23 1X64 
SkvSpEp T3*5 1451 
Smith Hamev: 
Euutvo 15*8 1643 
IncGro 1X06 1243 
Inc Rot 9*3 957 
UdTrm 6J7650 
MOGW 12421X15 
11*5 12OT 
1X19 1270 
7X74 1377 
12*2 IMS 
1X12 1243 
1346 1473 
1X30 13*8 
1X13 MOT 
1454 NL 
1053 NL 


MO Cal 

MBFL 

MunNf 

MuNJ 

Mu NY 

USGVf 

5o $!£ 
SounOSi 
SAM SC 
SAMVOI 
SlhesIG t 
Saver in 
SpPtStk 
StorOGv 


ixn 1446 
29*3 29*3 
1X47 NL 


COPGt 

Deuel 

EotV In 

Gtot* 

GNMA 

QOM 

Grwln 

Incom 

ititiBd 

InH Fd 

MMB 

MATS 

NYTax 

OHTax 

PA TCW 


1X31 NL 
30*8 NL 
1176 NL 
IB-65 NL 
15*1 NL 
9JS NL 
1477 NL 
I SOT NL 
1X73 NL 
3374 NL 
X60 NL 
1244 NL 
1X89 NL 
1X34 NL 
1X41 NL 


Math I 
MoTxl I 
MIT H I 
MITxll 
MnTxi 
MnTxll 
NJ Tk 
NYT k 
NYTo 


ST Band 12*0 NL 
STGUBI 1165 NL 


1152 NL 
1X66 NL 
11-05 NL 
12J9 NL 
13*6 NL 


CHBIB 

GlEnv 

GIBD 

GlGr 

GOMP 

HTYltfP 


3X00 3153 
11*7 1177 
71.12 23*1 
HOT 1X28 
1U0 1X93 

... . 153b m*i 

InvGrp TOTS 1X79 
NVTk p ixn 1272 


743 610 

ISHf* '{S’lfilMKMdnnSb 1 : 

TF HI .9*0 i AmStl p 16*0 NL 

a p 2 i% at 
Sv. ti S ttiwwsw 


T.!?!™* f-o 14*3 
USGv p 1177 1446 
Ulllp X64 9.17, 


1*1 

1X45 

2!?S; 

Bl51 

1*1 

15B 


Soed 

Sinncp 4.94 X19 
Tarot 0 2X17 2X73 
Txpr 0 955 1X03 

Tlmep 13J2 16TS 
TgIRt P 774 748 
USGv p 9*4 951 
VOTStP _13JB 1X85 
Ovenana fejtprou: 

As! An unovcil 

CATF 1X56 11 JB 

VRG 1XH 10*1 

659 7J2 PPAMIOT 957 9J7 

11*6 NL PNC Cop 1041 1059 

S56 S62 PNC Mp 1X14 1042 

MadAp 7*9 626 HprUro: 

NYTF 7J* 771 A«Gr O 26W 

CATF 0 ItA 1451 
USGv 10*3 1X18 
Padfle Inv: 

Low Du 1X18 NL , 

SttDrTT 10*5 NL Prnctai Prrov: 

TolPl 10*5 NL 1 ~ - ' - - 


EnavP 
Eqinc p 
Ealnvp 
OvScp 
G vtlne 
Hllnc p 


tt,#” 


1244 


7*5 7*0 . 


Wflff 

OTCEp 
oomiip 
PATE 
Sirin ip 

_ _ le?«£ 

94J NL 
HOT NL 
14JI NL 

959 NL 

1X34 NL 
959 NL 
976 NL 

17J3 nl Quest Far Voiue: 

13*7 NL USG0V 11781! 

7*0 NL Fund 1X19 ML7B 

■JJ . H*4 IlS 

9.11 NL RBB Fund: 

13*0 ML HlYBd 10*71X57 

940 nl SaEau 11*4 12*3 

Hi- rJ* HivD ,Q 4T 

Jf'iS S, L NS' Trust: 

HOT NL Aetna 0 21.10 NL 
Coreo 27J1 NL 
EmGr p TOM NL 
intBdP 2177 NL 
STIFp 16*9 NL 
Voluop 21 JB NL 
Rolnow spv nl 
9*0 1X10 


TkFHI 
T«Fr93 
TsFrto 
Zrl 995 

ZrtOM 

5ooflrst IRA; 

AstAf 1X09 NL 

BIQi I MOT NL 

vs«-ir4a i_ 1X61 NL 

,45° ?■* Jsecurtty Funds: 

“J* JS Action 946 

859 I Enutv 5*0 615 

invest 7 JO 775 

Ultra 6J1 649 


State Band Gm: 

Cam St 842 9 JOS 

□Ivan 9.13 fj» 

Proan ixjo 13*3 
TaxEs 1041 11.lt 
USGvp ill 5J8 
SI Farm Fd*: 

Baton 2648 2648 
Gwth 1956 1956 
interm ML33 1X33 

iSroT W 
1 Sot I WOT 


141 NL 
. , OT NL, 

Invest IJ2 NL 

..Onan 25+ nl 

Stein tow Fdi: 

CopOp 2179 NL 


USGvB I 979 979 
Thombura Fds: 
LtdCal 1X71 1X56 
LMGvp 12231251 
UMua 1X84 1370 
To w e r Fundi : 

COPAP BM 1440 
LA Mun 10*81057 
US Gv 1052 11*2 
TransomerlM; 
a vine p U0 B51 
GvSccp XU XS1 1 
Grin p iij7 1154 
InuO to 852 9J6 
Lowry B 943 NLII 
Sunnilo 17471859 
TP Bd . 1036 1X88 
Tmaamer IcoSpct: 
toChPl 11.13 11.13 
CvSec t 1843 1X63 
emiKJt 17*8 17*8 
GloUl 11JB1IJB 
Gvlncr 970 9.70 

aw* 1 , js js 
T tsaw?- 1 

Bond 1079 1X29 
Eauirv HOT 11*6 
ST BO 1X16 10.16 
2Dffi Centurv: 

Mlnv 1X98 NL 
11JO ML 
2X37 NL 
OTO NL 
3JI7 NL 
93.15 NL 
3950 NL 
99 J4 NL 

gt 

US.FXg FuntSy 1 NL 

3& ’dSi'ss 

AsaGr p X30 8*1 


Vanauard Group: 



am 

Grwth 

Herlnv 

totlEh 

LTBnd 

m 

Ultra 

w 


H2£'p JSSIS-5* MunJi oj* 


BfeTBP 10.1 

mr£ 


ij* 

tS'S38 

RPR-t nl 


ChnGtp 1X991374 
urG O 1X24 1X86 

J*rB_P 1X17 1079 , 

16.18 17JM Villa Funds? 

Sts at J55*"— 


USAA 

AW- 

Baton 

Cornsr 

CAM 

GNAAA 

Goto 

Grwtn 


Inc 


Gvtlne 

HYMu 

Income 

IntBd 

intMu 

9XSk 

IKS 

Tot Ret 


10*3 NL, 
11*8 ML 
9.12 NL 
848 NL 
1084 NL 
855 NL 
12.13 NL 

1954 NL 
2256 NL 
2542 NL I 


6B1 NL 
15.98 NL 
11*7 NL 
1X33 NL 
11.10 NL 
1135 NL 
1X16 NL 
•0*0 NL 
10*4 NL 


JjL| Voiu me) 

von label 


___ NL 

14.10 NL 
954 NL 
1473 NL 
458 NL 
1006 NL 

^ S'- BtoSJto 


TxEkp 

itowe st : 

OtewB 1X96 13*1 

US Gv 0 KL16 1X56 

US T/e 0 9.10 9*8 

IntGv 0 1078 1078 

TFtnp KL23 1BJ3 Padticn pod: 

Ulll 10*7 txw APTWl 10J3 

Mstfetla 1453 NL Baton 

"AonTrar Fund;: CA tf 

Fvlnl p 2078 2173 Gwth 

Gwtttlp 21*424.42 _ incom 


1X32 NL 
XB9 NL 
1158 NL 
XI6 NL 
XU NL 
10*9 NL 

tail NL 

11*2 NL 


RonGvfl HL10HU0 

g^Gr IUO 1373 
RchTna 14*2 NL 
Reals Fund: 

COB Ea 11*6 NL 
□SI Dv 1XII NL 
P-O.I.LM 1X21 NL 


CanPd 

CetoTs 

emstfc 

Cornu n 

FLTOk 

tSATkE 

Growth 

Inco 

LaTx 

AAODsTw 

MdTx 

AAlCflTx 

MlnnTh 

MOT* 

NatlTx 

NJTE0 

NY To* 

s w 

POTEp 

STS 

SCTE 

GvGtdP 

HYDBd 

mioScp 


7.19 755 
1240 1373 
1 156 1256 
7J2 749 
756 7.94 
S49 557 
1X12 1272 

,7*0X19 
744 8J» 

a 

7J7 774 
7*8 3.03 
«** 674 
*59 650 
7*4 X02 
JM 7J3 
5*7 616 
6*9 7*2 


Strategic Funds: 
Goto 294 X2t 

Invst 2J3 2*4 

5,S 

Jtrai Gni 19*7 NL 

Strong Funds: 

Advie 976 NL 

CmSIk 12*3 1X1 1 


IncStk 
inti 
TxEH 

TsElt 
T*ESh 
VA Bd 
UCTAMnier: 
fWIV 1470 ISJ9 
inn L49 in 

lTr% a Jot 

n9*TE 8T6 145 WjtaForwitRx; 

MOT ^ 

!IS? U- 25 H7B 
■ndton 9*5 9*8 f 
Mull i»S i»S ws» 


2470 25OT 
•1*1 1153 
MOT 1151 
HOT 11.92 
1974 NL 
^H.96 1259 

OTl» 1071 1043 

Jrsjta.wiavBH 
MNins I unovali 

ffNTP f unavtrfl 
US Qvf {KtavoH 
WetssPodc Greer: 

“ ' 32JB NL 
,10*1 NL 
127.19 NL 

»«■ 


Tudor 
Govt 
Gwm 
Grine 
Wo [13 1 


IM S EIB 


ufflnv: ,7 " ,W » W^p; 

l*!* IOW NL 


USB NL 
1049 NL 
••■71 NL 


□tacav 

inco 

Invst 

MunBd 

Oootv 

srea 

Total 


1691 1776 
1BOT NL 
9.18 NL 
1634 1873 
9*6 NL 
194* 2009 
97S NL 
17.97 1615 


Orta ,TS 

IntBd in "i nl I pOTyl 

United Fundi: 

ACCm 7*8 7.74 
Bona 596 651 


GvTSc 

InlGtn 
HI Ine 
Hllncil 
incom 
Muni 

“ nm 


loot 10*0 

•5J£ 1*^0 
SB 

13*5 

itt 1^ 


tto 

vans a 


SunAmarica Fob: 

ApGthp 13*21474 
BaiAst 1049 1449 
Coda* I 11531152 

CvSec p 9*0 9*7, 

EmGr | 1604- 19*4 [ UM Sendees" 
Grwth p 1X33 16l« ( xilAmij 

Hllnc I 681 688 
HIYId p XU B59 

Hornet ixs sasa 

658 658 
7*7 9*7 


LT Bd 
MbOVI 

454 iu v *niB"n 
6OT 686 William Penn: 

, S.tS3 

"it’bs ?sr gfl at 

a 

771 Bend 103+ 10.72 


U19 1442 
679 «*? 


S* NL, 

re 


Grvqi fu inn 

JntBd iQjy 

I ntrm i 9.T1 ja+j 

gaa. ?5S St 

C “”“ 1279 NL 


NL 

WOT 1177 
to*3 ra.92 


9.18 941 
9.86 10*3 I 
1X72 1457 I 
*J4 873 


OtlTtlp 2057 21*3 PomowWiber! 

F*lnT 2U8XOT AatAtlftJf 1080 
GwtfiT 23-44ZL44 ATLAP 13*3 14*6 


ineEo 
..SIBBT 
Momrsi a 
MontSm 


GvtPrt 

1X43 1X92 I PrliKw FibkET 
1X32 10*1 | AoGtn 1651 17*2 | 
Bond 1X4B 11*3 ■ 

11*9 U47 

UJl 1151 
3JM U7 


JX-i; NL Sentinel Group; 
siraEg jjl^D nl I Bonn 13*1 isjw 
B end 630 445 

gUo ym 

Grwth )4*4 1735 


1X58 IjTS 
SXH NL 


BloeAt M47 1557 
CalTAp 11*61153 
DvGAp 18*9 19*0 
.EUGA p 84S 9*4 


Goto 

Gwth 

World 


R*0 hft Me Group: 

Blurt: p 2X36 29.77 
RTfP 3656 NL 
GvScp >Xfi UOT TF UK 
Grrtl p 2450 2S52 Soauolo 
- Sgg.* aMijgjt tiZ 

RSEGr.p 13*4 hot shearson Funai: 

™>: Advirp 21*123*8 

tannin .Hi .S'ii 1*79 Sri 

Manlp 16*0 1750 Apr+e 9-ffl 16(4-1 

-, T f Ol* 10*4 aYG 623 048 ' 

rag taDY Souwe: A2 MU 949 iojo ' 

Gwmp 14*6 ISJ4 CalMu U*2 16M 


hm\ fit I Bh 


— nl | 

TNE FwhJs: | U mS g i*2? 1 VamQin _ 

Golan p 9*2 1039 1 VdJFro 9.14 NL I Xwe t p Fum, 

5SJBS" \V*ft 12-9? I •'“•“LM"* f5^ ^ | 1M , 


UJJ NL 
>620 NL 
H54 NL 
8*7 0*7 


GtafaGp 11461 


GiSir if HOT 1^ I 


GV3CP 

Gwthp 

AtaSfS 


C%& 


11.19 1173 
1146 1X47 
■76 9.17 

I4J7 17.10 

Princo lies 1577 
RME4F 441 7*7 
_ T*e»p _7JI 745 
Tematalan Groua: 

HOT 25.74 

10*7 11.17 


Aparin 

sss 

tncam 
Lev Gt 
Musa 


Bfc 

1X38 NL 


101 * 

1X48 


Off 


NY TE 976 NL 1X0 Inltle, sales 

»toSIt 1610 ispa. t<— Prsvlous 
USGvl wm ui apv s auate - — 
VanEdLi Nt BWtamp^'tiwrae 

GMRkP X77 ja, mayjapptv. 
imtnv tut igjg Es dhiiaena. 
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N0w Internation al Bond Issues 

Compiled by Laurence DesviJettes " * 


Amount 

(mtton») 


1BJ Reportedly to Be Probed BUSINESS BRIEFS 


Cmglkd brOw Stuff FrmDtymcna 


Store late June, the Japanese financial community 


TOKYO — The Finance Ministry will question has been rocked by a strmg of scandals. 


WoaHmiiatiMom 

KKBChrt'! ■ 


Nippon SKnpoft 
firm* 

Cheltenham & 
Glowester Bufldmg 
Society 

Cheltenham ft. 
Gloucester Bidding 
Society 

Rrt d’ CwipQBt 

General Electric 
CapitdCorp. 

Stmtkffd Credh Card 
Master Trust Series 
1991-4 

V Stwidard CrecSt Card 
' Master Trust Series 

m-4 

Deutsche Finance 
Netherfands 

Guaranteed Export 
finance 

KFW Wl finance 


ECU 150 


Q»wfreicrttitaflr.Ngneeiob»s. F — «nr* « fcri pM rt Panoro- 
mrfdrg sio/ra ya toi; 

ft» < w o rth Li ber . None dMfc. y»»aOS%. D enenanolicw 
SIOOjOOD; (Nrv Japan S o cui rt w. Europe] 

Ortr Jinonlh Libor. Booffata d at 99 A NonaM/a- Few 
0^*<U8S-ff^SDfwi*w*M 


Owr 3*nccrti Lixr. Bu ff e re d at 9980. No tad fa U c. ha 
030%. Danemnatiam 100,000 Eon. (UBS-fl*p» & Draw 
tarito] 


101.48 IQ] £7 Nbii dMIfc Bmth with mwfct «we, iuBb Mai to 
WfiOmBon. F*b 0:1873%. (Kkkfcr Peabody tart) 

99^8 99.47 Ssniarnudy. NmaflaUe araor anetbedud note*. Few 

0-379%. (UBS Sewitiat] 


executives of the Industrial Bank of Japan over huge 
loans ri made to a client who JUed false deposit 
certificates as guarantees, a newspaper said Sunday. 

Officials at the ministry, battfing to control a slew of 
banking and stock market scandals, were unavailable: 
for comment A spokesman for IBJ, a leading long- 
term credit bank, said he had no knowledge of toe 
government inquiry reported by Asahi Shimbwi. 

The amount of the fraud has not yet been estab- 
lished, bin Kyodo news agency on Sunday quoted 
sources as saying loans extended by IBJ and group 
companies with false certificates as part collateral 
totaled about 300 Wlion yen (52.18 bzUknz). 


rf Japan over huge Two other big banks have been implicated in fraud- 

med false deposit idem loans, and 17 leading brokerages have admitted 
iper said Sunday, improperly compensating favored diems for invest- 
to control a slew of ment losses to the tune of about SI.25 billion, 
i, were unavailable The Successive revelations hare heaped pressure on 

U. a leading long- ihe Finance Ministry to police the hanking and securi- 
knowkdge of toe ties industries more effectively, 
sain Shnnbua. The ministry is preparing emergency draft legisla- 

te yet been estab- tion to tighten up the Securities Exchange Law, which 
m Sunday quoted it plans to submit to the current session of the 


Bulgarian Unemployment Nears 7% 

SOFIA {Renters} — The number of unemployed in Bulgaria lopped 
302,000 by last Thursday and estimates are that by the end of the vear 
half a nuiuon people in a work force of 4.5 miUion will be jobless, official 
sources said Sunday. 

Evelina Zhdcbeva. an official of the National Labor Exchange, said 
large numbers of workers in many companies were on indefinite unpaid 
leave This invisible unemployment, she said, was estimated to be as big 
as the offi ciall y registered number of jobless. 

Mean while; a strike by more than 22.000 Bulgarian miners entered its 
fifth day on Sunday. They are seeking raises and better conditions. Some 
8) of the country's 90 mines are affected by the strike. 


mmames with false certificates as part collateral The financial daily Nihon Keizri Shimbun said 8] of the country's 90 mine s are affected by the strike, 
tated about 300 Wlioo yai (52.18 billion). Sunday that the Finance Ministry had decided to curb _ _ 

According to Asahi, the Finance Ministry intends to the widespread convention by which nrinisuy officials Tampi I jifa lOY OH Scotch. L02D3C 
k IBJ for details of its dealings with the Osaka can retire and immediatdv take up important posts F* * v ^ 

restaurant owner and stock speculator Ntri Onoue, with securities firms. " TAIPEI (AFPj — Taiwan will reduce taxes on liouor imported 

who is allied to have obtained the fraudulent loans. Nihon Kdzei said all former ministry officials in- Europe to avoid being .acoised of imposing nontariff tenters, wind 


icculator Nuz Onoue; 
the fraudutent loans. 


The ministry also wants to know how the bank’s volved in securities industry administration during the 
internal checks failed to detect the false papers, the last five years of their careers would be barred trim 


99.143 — 


Saaionawfiy- NonoaSablo junior antAodoad «**#. fiw wt 
*do»d. (UBS Snvites] 


report atkkd. )oming secanties firms for two years after retirement. 

Miss Onoue together with a branch manager of the On Saturday, Kyodo, Asahi and other newspapers 
Osaka-based credit union Toyo Stmlrin, who was also said the F in a nce Ministry bill would also penalize 
implicated in the affair, were arrested last week. both brokerages paving loss compensation and clients 


joining securities firms for two years after retirement. 
On Saturday, Kyodo, Asahi and other newspapers 


TAIPEI (AFP} — Taiwan will reduce taxes on Jimior imported from 
Europe to avoid being accused of imposing ooniariff barriers, which may 
hinder its bid to rejoin the General Agreement on Tariffs and Trade, 
officials said Sunday. 

A Finance Ministry official said taxes on Scotch and Irish whisky and 
on cosnac and Armagwc would be cut by an average of 20 percent. 


implicated m the affair, were arrested last week. 

Authorities said that they had found the branch 
rmmagir issued false deposit certificates worth 342 


ABN Amro Holding 
ASed Irish Banks 

Crfidt Local de 
France 

Bayerisdie 
Hypotheken und 
Wechsel Bank 

General Bedric 
Capital Corp. 

Hankyv 

Mitsubishi Estate 

gggyjjnfcgd 

Crown Resources 

Dakel Chemical 
industries 

Furukawa 


Japan Storage 
Battery 

Kawasaki Heavy 
Industries 

Kurita Water 
jnousTnes 

Sakd Chemical . 
Indwlfy' 

Sbimodzu 


9 101% IOOjSS NaacaUiiB. Fmi 1 WK. (Daubdia Bank] 

10K 101448 100.15 RaoUarad at 99773. NanedUJa. Fwt 2%. {S.G. Wvfaorg 
SacuriMi.) 

10H 101 JO 99^5 RaoBarad at 10085. Nanealbbla. FungUo with ouUondng 
iw*. raisins nai to £200 naBon. Fa as 2%. UJ>. Ateraen 
Saairiiia*] 

9Yt 10m 101 JO NoiKoSobfa. Fats 1%. (ABN Amro Hofcfnfl] 

10 100 — Na«rftel«.fGoadbotiy] 

9ft 99J15 — Ncwcnlnfet a . Stanbla witb ootrimfinfi on m, rtmg total to 

325 mffiort Ecu. (Bonkan Trorf tart} 


billionyao, and that Miss Onoue had used aportion of from such compensation or impose extra taxes on such 


these to obtain (he IBJ loans. 


earnings, (he reports said. 


(Rearers. AFFI 


Bonds Rise as Inflation Wanes 


9975 FfenccJobta. Faas 1ft%. (Horttom Bariu] 


9940 Nonoo &Ata. faro (Haciwi Btrtc] 


Con&kd by Chr Staff Fnm trtspacha The Fed can use interest rate 

NEW YORK — The bond max- policy to pump money into the 
ket tamed in mother good perfor- banking system, spurring borrow- 
mance this weds, managmg a gain of mg and to enhanrg the 

more than one point ooWednesday, economy, 
as inyestare came to the conduaao The Fed has been steadily cut- 
UB. inflation is under control ring rates for the past year to tem- 
For tbe week, the bellwether 30- per a recession that ' ' 

year Treasury bond rose 1 9/32 The crntral bank 
points, to 100 13/32. That reduced its eiiw* from data 


y 30,000 
Y 30,000 


10173 — 


Btofhnd at 99S7SK. Nancdfatfa. Fets 2X Oanonan c Sions 
10 mifiun jn. |Mm Europe] 

Noncofafcir. Fms 2%. Danonwnliom 10 mBon jaa (YatnaL 
ditatl) 


99 JO Swntonnuafy. Ca/bhla at pv in 1996. Oxvortibta of $?£5 
pwr sharp, fan 21CT. (CrodtSiMW first Bostoaj 

— Non co ttabta. Each 55/100 note with an* Mutant — ra robta 
into enmpany's 4aw <4 588 yar> par 4n* and c4 13Y J5 yon 
par doOar. ha 2M. ptarauro tart] 

— Non a Jabte. Each $5jOOO nda wkh out worratf — rt tacdsla 

into axnpant'fjharairf 779 yon par shorn oad at 13740 yan 
par dofa. Faro 2WS. (Noinuro tall] 

— N u nco luUa . Eodi SShOO note w4h one wunua aiarjrdi la 
into av^at/s shot** ctf 789 yon par shan (aid <* 13740 yon 
par daft*, feat 24%. (NHco Sacinisini Earepa] 

— Noncolabia. Each JIC^OO nota wih two vara rt* Mfdc- 
ohla kio co m pany’s shoraatrf 498 yan par s hara card c* 13X35 

yon pnr dotor. Foos 214%. (Yantochi h*1 Europo] 

— NcnaMdo. Each $10,000 nota with two worrewti wtooS k 
obla into canpany's them at Z66S yon par Aora and at 
137J5yan par dolor. Foo» 34%. (hftto Soc u rihos Europo] 


U^. CREDIT MARKETS Of money in arculat 

to^ddlTsisl^.TftS.'sjs 

peroe n L Among othar maturities, loc latest report : 

10-year bend yields fdl to 7.83 per- wtnch ^eludes curnc , 
cent from 759 percent, and three- tion, savings accounts, cheddngac- 
year returns dropped to 6.69 per- C0Unts - (hue deposits and 
cent from 6.91 percent. >“»<* tnumai funds — 

William Cheney, director erf eco- rose SI2 bflbon m the week that 
non tic researcb at John Hancock ^“6 5 - 
Mutual Life Insurance Co. in Bos- That puts the money supply’s 


The latest report showed M2- inflation at the retmlleveledgaJ 
which includes currency in areola- “P 02 P«ceot m July and that the 


ton, said no ms gi**- economic rep o rt growth at 2.8 percent for tbe year 
gave the market its buoyant tone, so far, just skimming the bottom of 
Rather, “everything is pretty the Fed’s 2^ to 6.5 percent target. 
mill'll weighing on what the Fed New monthly figures showed M2 
will do,” be said. i° July fdl 510.6 biDion. 

And, to a sizable degree, the bend “There still isn’t any real growth 


market seems convinced the Federal in the weekly nambent," said Dar- 
Reserve Board would push interest win Beck, an economist at Tbe 
rates low, with the aim of iquvauft- First Boston Gap. Tf they don’t 
ing the spattering U. S. econmny. see some strength in the next two 
The Federal Reserve's policy- weeks,” the Fed policymakers 


setting Open Market Committee is could cut rates again, he said, 
to convene Tuesday, and an easing At Tuesday's meeting, they wiD 

of policy, if the pand moves in this have an estimate of weekly money 


... 


Nonc u Mila. Eodi $10/500 nota wdh two warranto amrek- 
ctota Mo company 1 ! 4n at an a npadad 2M% praawm. 
Foai 2%%. Tama to ba ito Aug. 20. 5aartiai Europa] 

Nonodldbia. Each $10/500 nota with two wore* 
atia into company's Aaraa al fl?3 yon par diaro ond at 1 37.35 
yM par dolv. Fan* 214%. SacuHliaa Europe.) 


£o aDow authorities to seize profits SE0UL l RcutCTS > — 500111 Kprea s seomwa authonnes n umn- 
ration or impose extra taxes on such Spring a possible stock mampulauon said to have netted a profit of 63 
rts said. (Reuters, AFFI u^ 00 won (585,850). Yonhap news agency said Sunday. 

' 1 The individual, who was named by Yonhap, is said to have bought 1-65 

. — - - million shares in Hanbo Steel Co. through II different accounts with 

securities firms when tbe share price plunged after the company was 
wmt implicated in a bribery scandal. He is accused of then placing buy orders 

OU 3( die daily Umi(-up price to artificially drive up the price. 

Seoul’s Currency Reserves Decline 

da^lbtfsaid” ^ ^ acxt ^ BW SEOUL (AFP) — South Korea's foreign-exchange resen'es have fallen 

TTie odds favor an easing at the shar P ] - v w ^ e toTei BP debt* have mourned nmidly because of the deterio- 
mrrt - mc , w, ration m the current account tins year, the Bank of Korea said. 

>'**• wh0e ***& dcbl ro « from »>- 7 10 536122 biUioni 
rates. “My personal bet is they won’t Portugal Awards Phone Franchise 

^ ™^*** 2 y LISBON (Reuters) —Portugal has announced its award of a franchise 

In deed, toe Labor Department j w a private cellular tdqihone network to a consortium led by Portugal’s 
reported wamesday that the con- powerful Amorim and Espirito Santo groups and Pacific Telesis Group 
sumer pneemdex, which meaaire Sf the United States. 

mflanon at the retail level, edged jb e consortium. Tdecel-Comunicacdes Pessoais SA, beat out six 

up 0- percent m July and that the compering groups. The award was announced Saturday. 

core rate excluding volatile food 

and energy costs was up 0.4 percent " 

This was enough for tbe price of DOLLAR: Intervention Expected 

the benchmark 30-year Treasury ± 

^ t ^S^edn^£“ WheQ * (Continued from first fmmee page) gets too strong and as an additional 

After Wednesday’s run-up. the the emerging credit crunch in Ja- ® 

market feD prey to some mild prof- pan- Japanese banks are allowed to 
it-taking, so tSt “what evervbody include m their capital 45 percent ““fj 
is wonc^ring is whether Thursday of the gains showing on their boob 

% thepeal”Mr..a 1 eneys a id y on ^the stocks they hold. bene- 

• . reflecti, ¥ I** ex P caa ' Beardless of whai happens m ficial ^ Europe, he added, by re- 

tm of mflanonnmmng. almost, at the Tokyo stodc market, however, a ducing Ute fikelihood that the 
an annnal ram of 3 percent to 4 dechnein the dollar would mitigate ^ ^ forced to again 

percent, Mr. Cheney said, I think capital constraints for the Japanese Lombard rate. 

there’s room for the long brad’s banks. As the value of their dollar- Mt nr. lmn , wif i u. t u» 

price to rise without the Fed ating.” denominated assets droned,, so bJSHIKSi i£ 
(VPJ, Return) would tbe amount of yen requir^ quarter-point increase. The Group 
■ , . to be set aside against these hold- ^ SeveTin invention last month 


The Fed can use interest rate that afternoon or in the next few 
dicy to pump mooey into the days, he said, 
inking system, spurring borrow- “The odds favor an easing at the 
g and spending to enhance the meeting.” Mr. Beck said, 
raomy. gut Mr. Cheney said he thought 

The Fed has been steadily cut- the committee would err oo the side 
ig rates for the past year to tem- of fighting inflation instead of prim- 
r a recession that began last July, mg the economy via lower interest 
The central bank is likely to take rates. “My personal bet is they won't 
its dues from data on the nation's ease again anytime soon.” be said, 
money supply because the amount Indeed, the Labor Department 
of money in circulation determines reported Wednesday that the con- 
how fast the economy will grow. sumer price index, which measures 


up 02 percent in July and that tbe 
core rate excluding volatile food 
and energy costs was up 0.4 percent 
on the month. 

This was enough for tbe price of 
tbe ben chmar k 30-year Treasury 
bond to move up t 2/32 in when- 
issued trading Wednesday. 

After Wednesday’s run-up, the 
market fdj prey to some mild prof- 
it-taking, so that “what everybody 


However, reflecting bis expecta- 
tion of inflation running, at most, at 
an annnal rate of 3 percent to 4 
percent, Mr. Cheney said. “1 think 
there’s room for the long brad's 
price to rise without tbe Fed eating.” 

(UP I, Reuters) 


direction, could become apparent supply data to be published Aug. 
soon afterward. 22 and “prclimmary guesses for the 


“There’s a good chance they ease following week,” Mr. Beck said, 
at the meeting,” said Douglas If the data suggest continued 


SdrindcwoK, associate economist at 
Smith Barney, Bams Upham & Co. 


ishness, the policymakers 
decide to cut rates as early as 


FIRM: Violations Generate Calls for Greater Regulation of U.S. Government Bond Market 


(Continued from Page 1) 

Treasury securities for themselves 
or their customers submit bids, 
specifying how modi they want, 
and at what prices or yields. Once 
the Federal Reserve Bank of New 
York collects the bids from the 
firms, it takes the ones that are 
most advantageous. 

With the prestige and the direct 

^o*m&(Tfwkets in all Treasury 
securities and to participate in all 
auctions. 

. - How much a firm bids for in any 
auction depends in part on how 
■*;cimch its cheats want, whether h 


thinks rates are headed up or down, tense activity that accompanies 
and whether it thinks it can make a Treasury auctions. 


profit by bidding a certain amount 
and reseflisg the bonds. 


The when-issued trading begins issue, including w. 
as soon as the Treasury announces have been previous! 


suryniles bar any bidder from buy- and thereby be forced to pay higher 
ing more than 35 percent of the prices than overall market levels 
issue, including whatever bonds would indicate, 
have been previously purchased in He Treasury Department be- 


Even before the auctions, there is how large a bond sale will be. 
a good deal of action in the when- Institutions wanting to own the 
issued segment of the market Such bands are able to bay them nmne- 
trading in securities that have not rtiatrfy qq tmnt that provide they 


the whoHSSued market- The 35 heves such a squeeze occurred last 
percent ruk is one of the rules that May, in an auction of two-year 


yet been issued is considered neces- 
sary to allow investors and dealers 
who boy the multibStiaa-donar 
brad issues to estimate demand far 


will not actually be 


omtbdr authorization. {-»»« 

sold, ra a when-issued basis, by Die reason for the 35 percent 10sl money - 
dealers who ocoect to bnv them at rule is to prevent a “squeeze" from If dealen 


Salomon has admitted breaking. It notes. Salomon has admitted pur- 
has also said it bought brads for chasing at least 44 percent of the 
itself using customer names, with- issue. The Treasury says that as a 


the brads and avoiding losses. But the auctions, or by speculators bet- 
the market is also subject to abuse, ting thatintoest rates will rise, and 
Although there are no public sta- bond prices deefine, by the time the* 
tistics on this market, it is dear that actual auction is hdd. 

HTlkmn are traded during tile in- When the auction is held, T*ea- 


result of the squeeze, some dealers 


them at rule is to prevent 
tors bet- developing. In si 


dealers doubt that they can 


Step Ins$ 


The Harsh World of Bond Trading 
Finally Caught Up With Gutfreund 


developing. In such a case, those deliver securities they sold prior to 
who had sold bonds in the when- the auction, “they will be less likely 
issued market would be forced to to participate in pre-auction distn- 
buy them from the few dealers who bution of new issues,” Assistant 
had possession of the actual bonds, Secretary Mary C. Sophos said. 


SCANDAL: 5 Leave Salomon 

(Gootinoed from Pane 1) am not an American, not a trader, 
shown a lettw from the Treasury to and I am as artomshed as you. 
a Salomon client with a copy to Mr. Mr. Buflert s task was made a 
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oecnne m Locoouar wouia mrogaie Bundesbank will be forced to again 
capital oonstnmts for the Japanese ^ its ^ ^ 

banks. As the value of their dollar- Wilmot said he bdieved the 

denominated assets dropped, so Bundesbank scored well with its 
would tbe amount of yen required quarter-point increase. The Group 
to be set aside against tbeseTiold- 2f SeveTmterventira last month 
m P 1° mccl the international capi- ^ intended to thwart Germany’s 


tal adequacy rules. 


need to raise rates. The small ad- 
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Mean while, with prices down — justment. Mr. Wtimot said, showed 
the Nikkei average ended last week that the Bundesbank “stayed with- 
al 22J5 14.37 — and investor confi- in the spirit,” 
dence sapped by the unfolding fi- At the ^nn- time, Mr. Wilmot 
nancial scandals at home, Japanese said the threat that the Bundesbank 
investors are pulling money out of might yet add a quarter or a half 
the market. Mutual funds and oth- pomt to the Lombard rate should 
er investment vducles thus are fac- deter currency speculators from 


ing increased withdrawals. 


massively shorting the mark — 


To finance these withdrawals at borrowing the currency in order to 
a time when domestic stock prices buy dollars. 


weak, Japanese institutions may be But Mr. Drobny at Bankers 
forced to raise money by Hqindat- Trust painted a different outlook, 
ing assets hdd in foreign markets. He said he saw the dollar “under 


Mr. Koo warned. 

Jonathan Wilmot at Credit 
Suisse First Boston in Loudon con- 


fundamental upward pressure" 
that central banks will be unable to 
stop due to the emerging economic 

“TV. n L. M. 


curred, saying thai “no want wants revival “The Fed." he stressed, “is 
to see massive Japanese sales of pro-growth" so even if it cuts inter- 


U.S. Treasury brads." 1 est rates, it only makes stronger the 

To head off the dollar before it prospect of a vibrant recovery. 
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Hv Carnh Bartlett encountered a crisis, the feisty c hairman always 

moved himself ririiL in st a g n g a quiet coop. Within three yeans, it was 

: 33«fSffir^s sssaisaasatia 

:S&£4KSr~*-" 

t Bribers for 13 years and hfr Gtrtfrennd faced anotba sort of challenge 

j„«at tabwvw bid from the corpotae mda 
stamp M m ^ 

1 thefirm.ortiiatbehas^dedhto^^^^ Jfri« firm in the TomSmefeaad stSTto 
. has ^itien m the last _ d f ca< J®V v ^^f^r^5 Waoen R Buffett, the Omaha mvestor and chair- 
^B^S^Sdtoolptctasof^spe^ ^ Beri ^ H H athaw V Inc. 

2? SB S' v«. dd** hv side with After a string of losses in the lare 198(^howev- 
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in staging a quiet coop. Within three years, it was 
the rhairrnan of Philipp Brothers, David Tendler, 
who was oat, and Mr. Gutfreund was left running 

the whole show. 

As a result of tbe merger, which turned the 
private partnership into a part of a larger public 
company, Mr. Gutfreund found hfcnxn with ac- 
cess to a much larger capital base. That proved to 

to nseflwir cran^riancial resources to cade and 
invest in deals. 

Mr. Gutfreund faced another sort al challenge 
in 1987, when the firm became die subject erf a 
hostile takeover bid from the corporate raider 
Ronald O. Ferehnan. Mr. Gptfrnmd succe ssfully 

omIk? firm in the^COT^raefaned stodTto 
Warren E. Buffett, the Omaha mvestor and chair- 
man of Berkshire Hathaway Inc. 




a Salomon client with a copy to Mr. Mr* task was made a 

Moor. Mr. Mozer knew the letter httle easier by the Treasury’s 
“would lead to trouble relating to ciian 8 e « 156811 the suspension 
the April bond anction,” MrBuf- cfSSomra from the regular auc- 
fert ram. 110115 °* bills, notes and bonds. 

Mr. Gutfreund learned about it T* 1 ** sales are not only are essen- 
ithm a day, Mr. Buffett said, “but tial for financing the UAgovem- 


within a day, Mr. Buffett said, “but ** lor tmancmg tne u A gomn- 
it is inexplicable to me that this did meat’s annual toat, now rmmmg 
not get rroorted.” at almost 5300 hQHon, but also fra 

He continued; “Mr. Meriwether ^be the smooth r^eration of the 
wrrd if wjk his inh in revirt thi>; nation s money markets. 


said it^ was not his job to report this. 
Pve seat similaraumb thnig i hap- 
pen in conmanies Tve been in- 
volved in, ana I cannot explain the 
subsequent failure 10 report.” 

Salomon began an investigation 
on July 6 by bringing in Wachld 
Liptra Rosen ft Katz, a New York 
law firm. 

Mr. Buffett, 60, is one of tbe 


nation’s money markets. 

Salomon can also continue to 
trade in the huge private, or sec- 
ondary, market far the resale of 
Treasury securities. 

More crucial to the firm’s future 
are the naHkms of dollars at stake 
in ovil suits filed by competitors 
who claimed they lost money in 
Salomon's squeeze on tbe market. 
Any civil or criminal indictments 


I Souncos: Uov tfc Bank. Roum 
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wealthiest people in the world, with avfl , « os ma m mmctmaits 

anetweffthofS4.4 billion. He oper- «wld farther ^damaa the 
iii* company on the long-term hrm s tepmatira and credimlity. 
princmlcs of value. He invests from The tirreat of such events sent the 
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Mr. Gtttfittmd’s heir apparent- like has mentor, 
Mr. Strauss is an alumnus of Obcrim Cohe ge- 

powtfhouse with tentades extending mto corpo- 
rate bonds, investment banking and opoons- 

Atraderbypixrfesaraa^byMto^Mr^- 

frcnnd seemed happiest when he wa^Jhcyramg 
around the finn’s varttradingfloor, ctften with a 
rigar, backing orders to subordinates 
A tight-lipped man partial to dark three-piccc 
suits, Mr. Gutfreund earned fern and respect tor 

his instincts as a trader and bs fiaw doneanOT. 

A native of Scarsdaie, New York, Mr. Gut- 
freund (pronounced GOOWriend) goiatadte- 
107*3 degree in Htcramre and English from ObGlm 
andbrieffy considered a career as a schoolteacher. 
But his father, a wholesale meat and trodrng 
company owner, was a golf parmw of. My Smo> 
mnn, whose father was one of the Wall street 

finn’s founders. . . iAr , 

As a result of that cotmectkHv in 1953, alter mt. 
Gutfreund returned from two years’ serviccm 
Korea, he joined tbe firm as a trainee. Twri vcy can 


hi recent 

hasfrequen 


He became the subject of several unflattering 
magazine profiles, in which he was depicted as a 
stany-cyed arriviste op the Manhattan Bodal ar- 
cuit, a dcvdopDent that was often Warned on the 
aspirations of his glamorous second wife, Susan, a 
former airline stewardess. 

Mr. Gat&euxHfk imago was not helped by the 
niifrKMHttwi of “liar’s Poker," a book by a fanner 
Salomon trader, Michael Lewis, that depicted the 
firm as a place where wild behavior and practical 
jokes most commonly associated with fratonity 
houses were not only tolerated but encouraged. 

Speculation interatfietTm 1989 that Mr. Got- 
framd would have to depart in order for the firm 
to resume its upward path. But once again he 

utivesWt, some^^itarily. But Mr. Gutframd 
remained, overseeing the imposition of anew man- 
agement structure, new financial controls and, 
ufomatefy, renewed profitability and growth. 

In the Last year and a half, the firm has reported 
Strong but somewhat unpredictable earnings. 

Mr. GotfreamTs wiOingTiess to accept respensi- 
bQfy for actions on his watdt is in k&epmg with his 
previous approach to the business. 

In 1987, when the firm took a large trading loss 
and laid off 800 people in a re str uc t nrin g, be 
deefined to accept bonus, worthaboot $2 nriffion. 


his home in Omaha, Ndnaska, and 
be is the antithesis of the swagger- 
ing Sakmton trader. He protected 
Salomon from the corporate raider 
Ronald O. Perlman and saved Mr. 
Gtxtfreund’sjob in 1987 by invest- 
ing 5700 mutton in Salomon pre- 
ferred stock. 

Mr. Buff ett made it dear that the 
most difficult thing about his task 
would be to change Salomon's 
wheeling and dealing corporate 
culture, winch also his been the 
source of its big profits. The trad- 
ing culture was satirised in a best- 
seller entitled “Liar’s Poker,” writ- 
ten by a former junior Salomon 
brad salesman. 

The new chairman warned that 
traders Who did not abide by the 
new controls would be let go. 

The controls include tbe restric- 
tion of advance trading in Trcasmy 

securities before auctions to the 
government securities desk, as wfifl 
as mere stringent record keeping 
and daily reports than in the past, 
and confirmation is writing of all 
customer ordos. 

Mr. Buffett said the firm had to 
“ears back its integrity, 98 percent 
by behavior and only 2 percent by 
words.” One way of doing so was 
clearing to bring in Mr. Manghm i 
as president from the investment- ! 
banking side of the firm. j 

Mr. Manghan told reporters, “1 j 


finn’s stock down by 57 Last week, 
to $27,875 a share. On Friday, the 
fears also knocked $110 off the 
value of a share erf Berkshire Hath- 
away, which dosed at 58,825. 
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« H J&sCfi ; tnFocn 1495 lift 12ft 13ft MtdCre 


146 7% 6% 7 — ft Outlet 
84 4J 301723 19% 22*a +1% OuKkGrP 

3371**- lift 11% + % OxtBXn 

J2 16 12 5% 4% 5% +1 

1017 lift A 7ft -3% | 

27*0 7 6ft *%— ft * - 


MI 3 5 “ l » ■ 

64312ft ji - ^ ! £I2!L 

132) left >3 15ft— % > Witt. 


«d t% 
11* 4-4 

u »aw 


mi hi— % 
1% ift- *4 


80 48 2D IS M IB — 1 1 jis 

U2 38 151 2T7 3T.1 2S 4-1 ,ir Tc 

80 &J SBOxBft 7ft B ' rKaFn 

84 38 243518ft 16V* Iff, +»’« 1 ipTs- 
86 48 879 iri Iffi U% + % » 

483 1 17% 15ft U * ft . JS* 

JO 4.9 QlOft lffk 18ft- ft . nS 
45 3% 3ft 3% + ft IS* 

JO 42 15 9ft *ft *ft + ft 1 uSwt 

n 3J 9531 28% 27% 21% * % * i SJii 

82 38 96B9M(k 13ft 13% + w ’ ISS? 1 


Morons Ttt Uft Ws Uik +1% W 

Mnnse M 2S IDS lift 17% 17% - U MeRIm 

MBQSuAs M 13 2330 »9 tf%— % JAM 

Morsni 1J? 30 137945% 44 44% — ft KA tar .16* J 

Merten 356 8% 7 * + ft PDA 

MOFOBC JSr A 706126. II 13 + ft PMP* 

MOKSI \rn 6% * * — % Pocac IM OJ 

MawMIe 442 i lih 1 — V. PacAor 

M usift t M 16 15917ft 17% 17% POCSOP 

Be nt 1149 % % + PoeBnk 

MOtru 4041X7% 24% 34% +7 PocOVfU 84* 4.0 

AAOXffr | 4463 4 3ft 3ft— ft POCIUI 

Mm CO 102 2ft I l — W PocNuc 

Maxim 3490 11% 17ft 1M» + % PTetem L24 48 

Maxtor 2387k 4 2% 3ft +tft WocWCr 

Monel 80* U 3«13 11% 12 — ft Pomnw 


a *Hk 

1ft * ft 

*U rt 


82 38 *68* Mt% IXft 13% + ft : InSp, 
38 17 182 16V; 15% 16ft +|ft ■ 

M sz in b% 7% i -ft ; uSSFS, 


WUl Sk »5 a**— £ I PanCMx .17 U 314 4ft 5% ! SP’W 


- iCSLiiA rnnn :T* Kirn 

— 50 ,4i is %rt ] ¥£& B s s; t 
j ass? - uwnfl:* 

S*i:*u 31ft 32 —1% Seottd 1200 MJJJ 1 *, 7 L /k V J £ 

” ^ 7ii §s A ^ £5* 

„ ££ £ ^ *§ ^ .0 5! J’IS t! *Ta-‘S 

aw m *ft- '» swwwi JSt J, m 

cl? 


»i?2r: 31ft » -1% 1 15m <»» « 

« W 3 ^ ^ |» ft £ 

** ** - W n«k tift iSSRo “ ” 


Uft *2% 
» * ft 




I 7% 7ft 
ft lift Mft- ft 
li U . ** M 


29 3% 3% 3ft + ft PcrmTe* 


McCors 80 18 394444ft 44ft 4M— H PorhBu 


^ ^ 12 ^-ftjisSSu 


MCCntl! 82 LI 4*417 


31 Sft Sft 5ft 


MecnTc 

MedlRwn 

iMedeM 


3 7 % 2 % 
24*625 21ft 
11* 7% 7 


Uft + ft PortN s 183 19 


330931% »% 31ft +1% SKM* 
«0 416 4 4 + ft SeC Nil 

MIS 1« >4% + % JecSD 


irre li 4*» 

77 I 7% fft — % 

tiftn n 

T# U *ft * % ♦ ft 

m ift in i^ti 


Porfe on 

PrkvtFn 40 U 


7ft + ft | Porltwr JO 158 


IOS 3ft 2% 2ft— ftiseco 

u IS lift 11 11 sen* -J* “ 

□ I 5% S% S% < Sefetfm 30e r 3 
to 3ft 3ft ISMrtln 104 66 

573 eft 3% 4 — ft Sauu 
21k JH 5% 3ft * % SeMCo 

482 % ft ft— ft Sxnvrn 

9 5 mau 32% 23ft + ft Seoutd 
432*14 13% 14 3MWN 

8 71114 U IS —ft WTCH 
.* ZM 31 25% toft— 2% StfCFrd 

44* 18% 17 U — % SvOOK 
.1 5044% 42 43ft +1% Snt'nv 

J to lift Hft »»- % snrMea Mi *0 

465 8 m 7% — ft DiftMIU 
.9 141434 31% toft- ft SA-lffl 

ft 825 25 25 — ft 5MM*t 

1902 Bft 7% Ift— ft ShrMFn 1 08b 67 

J4425VI 24ft 25. ^ SMTWd 12k 

J 3828ft 1*% 20ft + % Shamtu 1 

5 «rs%s js ts» 

7 w j,si, a 7 %i«:s sssb 3.108 

SMS 3 Sft 3ft SlerSn 

42 7ft Sft 2ft Sl*rfoH 

6 17 9% * * „ SUrTuC 

1271 *% 5% i — % SWmtM 


3149 *ft 5% Aft + ft Part** 


£ H ^ 


.17 IJ 19318 


E? Ei-r.* 9 i«5i 


CumbFd 81 SI 739 9^ S% Ift +7 


14 11% lff ; 4 10% 

432 5 4» 5 ♦ ft 


I oeBXJM 46 48 258 


23110% ID 10 
213 Ift Uk Ift— ft 


354 10% r_ 9% 4- ft FiTeorn 
M1W1 12% 12% — 1% I Fjimn 
nsu ti 13 -M.^nnc 
“J5M% 13 MOUSE 

—Iff JS* J • FfFOFn 


u , - Tri^L. -I* » » ft 1 tPSSk 213 ift Hk Ift— ft Medlars 

19 4, S^ K* ^ «** •' inoinsr 88 48 7119 18 II - % MMtotx 
«rZ,l ,3bL_™ , ^ 4.1 IB! IS*-. Iff* 14% « Mental 


Cvtoan 23221 17% 14ft lSTe 4T± FUA1« 

cytanpf 280 4J 22363 54ft S8'4 +7 , i F%t*ID 

= Fhcnun 

D I FUervs 

D&N Fn 122 4 3% 3% pgZpn 

dba ’2^ & Sir 5? + ?? 


181 68ljS^b 52 S ik 6 Ift 9ft 9ft- ft 

r e m -% 

5ii« 82 23 lBCStOft ?2l^SS 


1 CAShrt 
CBTS 
CEL Med 
CBLwt 
CCA 
CCBS 
CCNB 
CCQR 
CEMs 
CFS 


48 38 26812% I 


268 12% lift 12% til nSBi 
578 4ft rk 4%— ft nlc 

21 2% 2% 2ft S5 Yf 


122 4 3% 3% FtaaFn 

1349 3% 2% 3% + % pS°£? 

2S4 TH 3'fe 3'V — ft I 

280111ft 10ft ICft — 1 I Fliral 

900 28 291 10 9ft 10 + % | pS??' 

709 Iffii 9% 10 Ftali^ 

=“S ** iZZ* fSw^l 

5 7ft 5ft 6ft +Ift FdLtoB 


86 38 39 17 U U + W ] iSajrdi 

Ji 34 S 

a «SS2ff fc gft rrjBjSS, 

■Hr 28 ■ Ift 8ft ^ + ft - 

40 16 139711% n% 11 *■ S ;Z£Sr 
■11 28 5 4ft 4ft ift + ft JSS 


4894 25ft 2Ak 24ft— 1 
30 ft ft V* 

3777 ift 5% 5ft— ft 
36*1 I 7ft 7% 


19 374 fl-» TV; 7ft— ft 
1® 1% 5ft Sft— ft 


M ednrex 8572 8 4% 7ft +1 Potlw 

AUdorx wt 63*0 3 1ft Sft + ft F gjM 

MedcoC JM .11754060% 56% S* +ft vIP tnrlH 
Home .10 4 1116 34% 23ft 34ft +■ H Pmretw JO 9 

MedAct KW3 2% 2 Sft— ft Pawn* 

MtdCre 605165% 42ft 61ft + ft PMTMf 80 U 31116 

MedOv 105 3% 2% 3 + ft PennEn 1» 79 2W31 

MedSr 54514% 13ft U PenT rt 4WJI 

Medima 473113% 12% lift— Ift PenBVo 1JB 4.J 5044' 

MedMkr 3T03T6 29% 32% +3% P*fmBc» JM 23 

AAeoSh 82 18 2745 21% Zl 30ft— ft PenrBs 

Medlars 1571 12 «% 11 +1 Penmir X 29 

Metflnlx 943822% 19ft 32ft +3ft PUOtrpt 180 48 

MedStaT 6731ft X 30% — 1 Pent* 

Me torn! 84 34 520 8 ift 7 — 1 PwiwsS 

MelkxiP 40*161 644 6ft $% 5H + *» PaoFst 86 V 

Mentor .» 1.1 233715% 14ft lift PeoBcn 84 38 

MentGr M 181 IMA 14ft Uft 13ft— W PBcnar 134 ST 

Mere Be 140 4U> 533235ft 33% 34% <tlft PeapCT 

MrcBk 86 38 1201 26% 24% 25% +lft PeooBJi 41 17 

MrcBnc 80 54 414% 14% 14% PeoaHrt 

MercMY 140 37 2944 43 43 P&BBrc 

MrctUtt 180 47 2101 27 25ft 25% + % Pto5wFn MM IM 

Mer cG n 8a Z9 211131 36% 27% —a PeooTI 


SSSSr 


6731V 
34 S2D 8 
61 644 4V 

1.1 233715V 
18 11884 14V 


182 3 9 8641 

80 48 26417 


1044 I ft ft— OV wi 

“JT S2 Uft + * MW0* i» 
SS'lu. 'JS ‘ff u_ DlyJour 


40t 48 129 8Vz 
31483 5ft 
678211ft 
1111 4% 
851 4 12914% 


«rzi 3% » 2ft + ft I jrrtiKic 

i a6»»% nnttl; hStcSt 


33 toft 9% *ft— ft MratHa 

1S8 35k 3% 3ft— h 

526 Aft 6% Aft— ft BjgL 

1 fi Sft 5ft— % Merisel 

U 711 4% ift 4%— ft MerilM* 

6*9 4ft 4% 4%— ft Meritr 

881 Ift l 1 - ft MertICp 


Mrck.Bc 1J0 68 20019 20ft 17% l*ft +1% 


14% 14% PeoaHrt 

42 41 PSBBlX 

25ft 25% + % PeoSvFn MM IM 

26% 27% — 3 PecoTl 


I 1774 I ) 

**, «ft 4*1 

«0 t% jta £»- ** 

T0436 »ft »% >% • W 

Ji U Sit IL 7 9*6 

jo* rs J9 * JO 4 4 H 

04 66 WU ISA IJ%* A 

III 4% 4 i * ft 

ji 11 » »*» + n 
an n 1 • % 

nest r* x% ■ — 1 

MO 19ft Uft 14ft 61ft 
3740 19% « » - ft 

713 3% J'7 ift * ft 

•54 ft ft ft— ft 

mttft Uft it * ft 

M 40 towton 11 to - ft 


n 29 141434 31% 
JO 48 125 25 

1*32 8% 7ft 


Al& 

it** n 
22ft to. 




401 4% 5% 5%— % 
56311% 10% lift + ft 
X 4% 4ft 4% + % 


DalrvBs 

DeriryAs 

Dafcd 


CFSBBC .17e IJ 12% 12%-* DwtwiG 


MixffHa 8Be I J 317 6% 5% 6 — ft PercTc 

Merdlnj 254 Sft 7% Bft t % Percpt 

MerHL 347 9% 8% *% + % PetDv 

Merisel >906 3% 3ft 3ft + ft PETCO 

MeritM s 204021% 17ft l*ft-ti% PetrtM 

Meritr 7013 tft % 1 -t ft Pri m al 

MertICp 371 1A2 16ft 17ft 4-1% PefUJne 

MervLd A* 7J 312 Aft Sft * + ft Pbnw M p 

WWjaAr 2544 17ft 15% 16% -t ft riPhmtfc 

MetCoU 56 Ift 3 3 PnarLb 


48 12 15B415ft lift 14* + % ( StomAJl 2i 


72 39* 3ft Sft 

a 4 «t 4 % x 

1846 41h 31h 4% 


1.12 52 31532 
140 ft 


20ft 21% -Mft { simetc 


4 1ft 1U 1ft— % 5MM 


— % 5imm wt 


1068710ft •% tn>t« jenM 


470 16% I Sft 1S%— ft PtwXR* 2* 08 432W% *2 » 

1610% 9% 10ft + % I PlBWTe 1397 *ft Ift * 


MetrSc 80 58 Mill 


J 193510ft 9% Tft— ft 


AmvMl 
AmcorF 56 
Amrkin 56 
Amarijc 
AFFMt2 1 J8e 
AFFF 150 
AmFPr 150 
AFTxE 180 
AFTxE2 128 
vIAWAhl 
Am Ben 180C 
ABnXr 80 
AmBlod 
AmCItV 
Adam 
A Colaid 84 
ACOflSU 
AmDntl 


,24ft 
18% 

117% 

,14V> 

5ft 
12 % 

2% 

6308 2% 

1160 7ft 
4186 ft 
29613% 

S 2ft 
toft 
134 4% 

393 2ft 
331 16% 

273 

43 _ _ . . 

745 6% 6ft 6ft 

20*4 21 —ft 
11W 12% + % 
714 7%— % 


4050 4V. 5 6 Vi +1 n£wk 

88 36 5913ft 12% 13ft + % g£E?_ 

IM ift 3% 3ft— V. {££10 
880 38 436 24ft 27V« to —1 5IJv£L 

-24 18 2669ft 8% 8% + ft KJsCrS. 

84 V 6724 73 24 + ft DtoTr? 

» i 

I7i W Baft 9 +i rvi^M. 

,5i? ,«? + ft Drin^r 


Si 5 An. IB. 

Ih g h : s BS , “- 

7mi& if* if'zS .. ™ * - % iSSSSk 


634 2ft 2ft 2% + ft 


FrkEPO 


$2215% 14% 14%— % 
58 9% 8ft 9% + % 


47 7 h'U 7 + ft fL£s£ 
!3 5 4% _4% + ft EKa* 


455516% 15% 15% — ft 
1059 2% 2% 2ft — ft 

1946 3>k 2ft 3ft + ft 


13 5 4% 4% + ft 

662980 73ft 78 +4 

50 1ft 1ft 1ft 
230 IS 13% 14 — ft 
797 3ft 3ft 3% 


2J4* *9 1924 65% 62% 65 +lft 
1594 2 1ft 2 — 


Dauohn 188 4.1 1704 37'-. 35 


Cadmus JO 08 133 7ft 6% 7% + % 


2 Mnpt“ 
ift + ft Col^Tto 


«*§”£ 19 “5J + S DebSha 90 1 A 

T.i'* ,2**- ^ Oeerbk 80a 09 


iRep 80 23 318 17% 17ft 

Bene 11076 7ft Aft 7ft + % 

not 225 78 585 29% to 28% +1% 


1ft — ft 
16ft + % 
12 

2 + ft 


025 78 585 29% Z7 28ft +1% 
203 7% 2Vi 2% — ft 
254 Uft 12% 13 + ft 

670915ft 12ft 15ft +2ft 

A0 15 31011ft 11 lift 

3087 3% 3ft Sft + ft 
205617ft 15% 16 -1ft 

t 3710ft 10 10 — % 


209 2 Ift 1ft— ft 
43 4% 4ft 4ft— % 
147813ft 12 13 4-lft 

18 334 15 14ft 14ft— ft 

22 5 2TA 27ft 27ft— ft 

1® 1ft ft ft— b 
27819% 11 18 — ft 


80 05 SOI 33 37% 31% + ft 

7 3% 3ft 3% -t ft GBC Be 
88 e 8 410 9ft Tft— ft gM'S 


84 18 444 25% 24 


1848633ft 30ft 30ft— Ift I gNWs 


2ft 2ft 2ft + 2 ft 

ss i a issg- 


3710% 10 
13729ft 28 

S ift r 
6ft 5 
741)7% 16 


B 29ft + ft 
Ift Ift— ft 
5ft 6ft -t % 
16 16 — ft 


DrifNG 188 82 253 13ft 13ft Uft 


16877 Tft 6ft 7ft -4- ft 


0% 9ft 10 - % 

18ft 17ft 18ft + ft 
1% 10ft lift— ft 


9ft Bft 8% — ft | Canon W 


AFSvDu 
A Film 

AFIIfm .94 
AGreet Jt 
AH ItS v 
AHfthcP 
AlndF 88 


2ft 3% 

II lift— 2 

17% 19ft +1% 


AMedES 
ANTlra IJ2 


nrHVJf 

S5&? 


17% 19ft +1% CCBT 

a gs 

n 21ft 4- ft CdpSw 

34ft 33% 33% % CdPttBe 

1« Ift IS CflPTrs 

lift 10ft I Oft crdnlps 

7ft 7 7ft + ft CcrdFn 

* k if* a s» 

0ft toft + ft CcrlOr. 

n ass 

oft 10ft— ft corinem 
ift 30ft +3ft CosoSe 


Bft 19 —ft 
2 12 — % 
Oft 33ft + ft 

5. Si* 


i^«% 
1% + ft 

^ +i * 
13ft— ft 

HI 

146 — ft 
i? 


517 9% 9 9 — % 

1896 1% 7 7 —1ft 

31414% 14 14 — ft 

84e 8 30955% 53% 53ft— 3ft 
2900 9ft Hi 9ft +1 
8640 1ft 1ft 1% + ft 
495 -tft 

180 S3 49918ft Uft 17ft 

60 ft ft + ft 

217814% 13% 13% 

J0e U 1521ft 20% 20% — ft 

43 ift ift ift 
-20a 18 1140 toft 19% 20ft- ft 
88 J 366146% 43 45ft +lft 
.151 5 9ft 9ft Tft + ft 

SIB 5ft 5 5ft— ft 

7 2ft 2ft 2ft- ft 

1341 17 16 Uft— ft 

J7e 4.1 151016ft 15ft 16% + ft 
57315% 13% 13% —2 
A0 3A 4711% 10 11% 

7U4 1DV, 9ft 10ft + ft 

175 2ft 2% 2ft 
80a 35 163Uft 17% 17%— ft 
I 763811ft 10% Tl — ft 
.12 1.1 421811ft 10ft 11% + ft ! 
454 4ft 4% 4 V. - ft 


DentMd 218 % ft 

DepGIy 156 45 980 32ft 29 

Dooms J6 18 7<3317ft 19 
Dsalnc 167510 Ift 

OetSvs 801 88 170x7ft 6ft 

DefrxC 80 68 15210 8 

Devcon 90 1.1 665 20ft IB 


ft- «. 
33 +3 


Dsalnc 
DriSvs 
DetrxC 
Devcon 
OeVBuI 
Devon 
□kmon 
Dlbrril 
. Dicaan 
Ddartc 
Diallnts 
DtBMIC 

DlOtSd 

8 SK. 

Dlonex 

Dlvrscn 

DIxieYr 

DlrGnJ 

DOfTWlB 

DomBJc 


lfft + % Gwidlf » 


^ M u «=S!iS» * “ 

M U Z»3% m2 B% + % ; JS^Tb 

Fretter 475 7ft ift Tft + ft j [Sriert 

Fieym _T4 4%« d Mb t % . ifi f rm on 

FiitrHB 82 U 173744% 41ft 43ft- ft ! S&S? 

Fulton 80 44 253 WA 17% U% + % I J2 15 

FUriXl J4 11 345511% lift lift- % |2££r ■£ 

Fill Now 20*1 10 9% M + ft , ■* 44 

■DarirAs 

iDalrBs 

■ c ■” " 

G&K .10 J 110714’ft ITA lift + ft ■ InMobU 

GBC Be 83b 18 1IO20 19ft Uft— ft i Hit Mis 90 49 

DM 15 588 77 Uft U — 1 J IntShin 90 1.7 

ONI 728 3ft Ti Tft + ft IrtTcttz 

GNWs Job 1.1 38119 18 19 ft I InTpTne 

G-lll 6694 6ft 4 5ft -ttft Intent 

GVMed 953 2*6 1ft 2% + ft ’ IntsPLS 280 

GWC 180 55 29 17 15% 17 -tl% 1 lltteniv 

SZA 84 5ft Sft 5ft ' IntSMC 

Galileo 256 5% 5ft 5% + ft { IntstBo* 

Gondii O 537 3 2% 7%— % I nU tTO 90 .9 


-300 1.1 38t 79 

6694 6ft 


527 7% 6% Tft + % ' intvco 
776 6 Sft Sft— ft | tntrex 
46711 10 10 — ft I Inver 


80 1.1 665 20^1 IB 19 —Ift 

990 4 3ft 3ft + ft 
29 5% 5% 5% 
toll 9ft (ft 8ft— ft 
.96 29 54845ft 43% 44 — % 
40 3 2ft 2% — % 
8* 6 5% 6 + % 


37 8% Ti Ift + ft ; 


147510 Bft 9 Gander 527 7% 6% 7ft + % : MVO 

170x7ft 2ft 7 -tft D™ 776 6 PM 5ft_ ft | tatr» 

lijin a in +j Garnet 46711 10 10 — ft ■ Inver 

6tf 20ft IB 19 -1ft GhxScc 80 78 37 8% MU Ift + ft ; InvftFn 

990 4 3ft 3ft -t % GPwvCm 565 2 1ft 1 -t ' lavSav 

29 TA SV6 |2 + * GatwyFd 28011% 10 lf»A + % i tnvTlR 

231B 9ft gft 8ft- ft GatwyFn 7935 » 2ft 3ft 4- ft. Invtm 

5<84n? 43% u - % G** J » 1177 6 5ft Sft . lOWCflO 
40 3 2ft 2%— % GENOX 44722 21% 21% - % = lowdta 

89 6 5% 6 +% S«iTcti 798 9 It — % . Iraauoi 

6179 toft 25% to +1 GnBnd ■“ 17 5B4™ 17% 19 +1% , I ICO 

13M 8% 8% Bft + % 28815% 7J% lift + % ! Isis 

2092 4ft 4% 4% GaKInet 223 Bft 7% I'i { Horndx 

346417ft lift 17ft + % 3A MM 5to3 2ft 3 + % , 

. 1 « J*k A A* + * S 22 ?- .Vb. 


617927ft 251^. 27 


565 2 1ft 1 + lavSav 

28011% io n% + % i titvnn 
1935 3% n 3ft + ft invtm 

1171 6 5ft Sft lancpa 

44722 21% 21% — % • lowdta 

798 9 f I — % Iroauoi 

SUIT 17% 19 +1% . I ICO 

28815% 13% Uft + % ! Isis 
223 Bft 7% I'i ; nontax 


Intel 7199 51 47% 47%—% 

Inf* IP 1X5 Ti 2ft Tft— ft 

Intel El 1I55S26 24 25 — % 

latrTri 59 1ft V» 1ft + ft 

lafwSva 646717% to toft + % 

M*ra 864 XT x 9ft ,% 

l et C ar p 50 11% 17% 18% + ft 

InfdlBk 326 7ft 7 7% + % 

KHrtCln 3A 12 506911% 10ft 11 — % 
laterfe 152 i 3% 3% 

Intoon 1588922% 19% 19%— 1ft 

tatflHB 4291 Uft 12ft 13% -1% 

tarried XU Sft S’- 5% + ft 

Uitr man 650714% lift 13ft -M% 

InbStC 10324 2JH 24 -tft 

l a iioetc .12 IJ 1334 8ft 7% 7ft— ft 

I WHIIU 90 44 41 Sft ift ift 

intCnt 63 7% 6% 6%— % 

IDarlrAS 560*19% T7ft Tift— ft 

IDalra * 1521 19 t* —l 

tafHhf SO 79 14 18 14% 17 + ft 

IMP 4*03 1 S 1 + 

InMobU 4214 8ft 7% Tft— ft 

Infftsh* 90 49 If Sft 4% ift 

IflTShiP 20 1.1 213 11% 17ft 17ft— ft 
IntTottz 622 3 2ft 2% — % 

IntptH* 124616 13ft 15ft + ft 

Infont 107 Pa ift Aft— % 

tfltpPLS 280 925ft 2SVi 25% 

IMoriiv 4373 fft 9 9% 

Intspec 572 Aft 5% Sft— ft 

IntStBoJc 73341 16ft 14 14 

Intrtra 90 .9 69124ft 22% Z3ft + ft 

Intvco 3085 14ft 12ft 12ft— 1ft 

tatrex XI tft 1ft tft 

Inver 243945% 41 iff-, +2% 

InvttFn 684 1% * I tft 

torso* 613 rr- ii*& it%— ft 

invrm 84 J 53 4ft 4% 4% — % 


MofrTt 10 : 

MelFS* 55a *: 

MevwrF 253922 

MldilFs JO 18 567621 
MleftNt 280 SJ 668640 


10ft IBM t % Phtrin 
ft ft— ft Physin 
9 *% t ft PKSove 

20% 21ft t ft PICCale 

lift lfft t % PlcTet 

36% 37ft t ft PMB 


MIcrHIts 3336 17ft UU. 14%— ft PIMFS 

Micro se 1708 9% Ift 9 t ft PftOMp 

Mkrc 3825 8 6% 7ft t % Ptrwm 

VOerdy 7310 Wft *% 9% t ft PtnEnv 

AMcmtx 146113ft 10ft lift tft PlonBc 

Micro 111 264 JW 1ft 2 — ft PtoFBC 

Monies 3549 9ft 8% l%— ft PlWlPn 

Micron 8079 7VI ilk Aft— ft PtonGo 

Micros 499 Sft S 5 — ft PtonHI 

MlcSem 2434 2ft )% 1ft + % PtanSv 

Ml exits 6582183% 79% 11% tl PlanSt 

Mhf Am s .Mb AM 27921% 20ft to tft PtorJot 
MWAH 7*70 Tft Ift Ift— % PtostLn 

MdCorm 92 1U 873 6% Sft 6% t % PlotTc 

MWSas 24 18 237 (ft 7% a — % Plovers 

Md5iFd 17 9% ■% Ift— % Plenum 

MUdSttl 4222 Oft 7% B t % PtexusC 

UdnW 188 75 2026% 25 25 — 1 Potuc 

MIdICP 17235 7ft Aft 7 t ft PBilfVFf 

AMdWK 4*4 Sft 5 5 —ft PoOcAu 

AIMwGr .70 2A 13929% 71ft 28ft— ft POdCFd 

MI I raid .10 2J 61* ift ift 4ft— ft Power 

MillrHr 52 XI 2101 17% lift 16% — % PeoiEn 


J* 28 432 TOW, Tft » tft SmttlFf 

1597 Tft Bft 9 -ft ISoriv 1*4 38 
64 3ft 3% Ift— ft SoctyVr BBt 
420015ft 13% IS tlft VrfftCh 

304 2ft 3% 2ft t ft sHwm 

8U .11276717% 15% IT tft snKPC 

AM 5.1 233 10 *ft 9ft soS« 

746533 29 30% tlft sScff 

97 48 15)15 Bft 15 tlft fomrlx 

i» 2 a I*- a sSSUn 

JS J., -1L. * !? 3omBks 

47121% 27ft 27ft— ft SnmrGp 
158 2ft 2ft 2ft- ft ISSS i 1.00*114 
4i ft ft SonWCn 

I 41722 20 21ft tt SonoCPd .92 2.7 

.10* LI 231 9ft * f Sonora 

JO 4.1 73730% mi 19% —I SOundA 

1.14 23 230451ft 49% 50ft tl SoCorF 


Uk 4199 K -'ft 7ft- ft 
77*4 to Uft 33ft -I 
14*2 1 oft *11 «M 

WlM U V t.ftW-. 
112 1 ft ft — 

29 108 4i ) 9ft « ft 
3114 MW 18ft I8H • % 

774 Iff-L f 10% 

30*1 3X5 S'* 12% - ft 
779 *ft B Bft 
9} J *»744 38% 41V. —3% 

3M4 4% X 4ft t % 

8ib J «17 12ft « t % 

JM BW Ift Ift ♦ ft 
114 Ift 3ft Ift— ft 
445 3ft 2ft Ift t ft 
J4 44 238411 12 12% tft 

1548 5% 1% 5% tft 

MI7 1% tft 1ft * ft 
85a 1 0 405 Sft J JM - ft 

84 J 86 Bft f I 

746323ft 20 31% tt 

1*4 3J 1233732ft 4/ft «%*» 

BBt ran 8% ift i tft 

91 2% 1ft 2% t ft 

ITOntOft ISft UfttTft 
351611 Uft It. + ft 
8061 3 2 2?k t ». 

278024% 11 22% tlft 

440 1 3 r»- % 


3IW259I 23ft 24% - ft 
W? ft ft ft- ft 
4 Aft 4ft Aft 
14 54 * Aft Aft t <4 

271522% 11% 211 *3* 
2.7 1IU34% Uft M 

14 ft — 

454 Bft 9% t ft . 
us uft 1% raw tift 


237 <% 7% 8 —ft Plover* 
17 9% 8% ift— % Plenum 
4222 Bft 7% l tft PtexusC 
2026% 25 25 — 1 PoeAK: 


92b 3J KB722% Tlft toft SCat-Nt JO 29 110436ft U% Uft til* 

.16 IA 50313% M% lift— 1 S«S>G JOb 38 HIM lift 16 - U 

J0O M 12431 28% 34 tlft S«?jV 55 1* 31* 7% 4ft 7 tft 

20 Aft Sft Sft— ft SCalWI 220 4* 24433% 37% 37ft— ft 
274423% 22% 23% _ SOMitirt M 19 St 4ft 4% 4ft + ft 

B22 3% » J tft SlftnNt A4 11 11914 11% 14 tft 

1*0 48 5325ft 35% 25%—% |iSn5v M U 177 4% 4ft 4ft 

22 * I « - ft 3eutr»> 1*8 48 *72438. %% 34% 


7 t % PMltVFn 
5 — % | PoIkAu 


PaeAKS JB 2 9 7329 73 
PMfVFn U1 1% 


174630% to X tZ% 
70S 3ft 2ft 3ft + ft 


36613ft 12% 12ft tft gyujta 
569918ft 18 18ft t ft genetl p 


GenesCp IJOa 34 153ift 34% 35%— ft . ItoYOfcd 

GeneThr 994 Ift 8% 1%— % ; 

In 1498735ft 32% 34ft «% ; I 

1 pf 480 63 23958 54ft 58 4«ft ■— 

m 85 1ft 1ft Ift t ft i J&J S« 

le 974 7 6ft 6% ' JBRSt 

□ 737234ft 27ft 23% t % JO ind 

Tt 121310 Tft Tft- 'i : JLG 

i 1698 4ft 3ft 4 — ft|J5BFn 

-m 721438% 35 38 +1% , JocoEl* 

HI _ 38423 2D% 22% t % : JoetM 

M J8 24 5717% 11% 71% . Jacsrh 

w 317*12% Uft 11%—% Jcsan* 

i 130 3ft 3 3% t ft ■ JerrjXb 

tit 146617ft 17 17ft ' JettrGo 

Is 1783 2ft 21% Tfttft'JetlBk 

v 20* U 273515ft 14% 15 ; JriBV, 

' 65 6% 6ft \% : JCffNI 

■o 499 fi ft r* } Jribrne 

5 J4 U 384825 24 24ft— ft JNLdbS 

w .16 .7 205*24 23*% 24 : JAdams 

r 20 7% 7ft 7% 1 JWA 

92 3j lax lfft 18% 18% — % ‘ JahnjSv 

I 91711 Tft 10ft tl ! Jonldrf 

C JO 17 2511 TO'i lff% t ft [ Jonel A 

* 84e 2482 3r% 35% S% JneMd* 

« 278 S S (% JaneSnc 

Tid 143 9% 8 8 —1ft 1 Jcslvn 

t 732U 13ft 13% i Jww 

IT 188 123 225 Tft «W 8% Justtn 

n 40 53 20 Tft 7 7ft t ft 

ul 84 A 122 7% 6% 7 | 

* 20 4% ift 4% t % * ' 

»» 239026ft 25 25ft Si??* 

Ik _ 17811% 11 lift— ft NCSGP 


DretiHu JO 11 
vIDoskcl 


* 34^15% }?S IS 

^ 11 *s k s ns 

75 till 1*% 1 T 

«JB8 « ’JBi- SB? 
"8% *85 'ns 


18ft t ft 
15% — % 
13ft tlft 

t k. 
1 t 


4418% 17ft 17ft 
228910ft Tft 9ft— 1 


12 9 ID — ft 
,?% & 2V. t h 

■; ■* 


AmtcCp 
Anloolc 
AnMvTc .19 
Ana hr j* 

Ananaei 90e 
Anaren 
AnchBc 
And v Be 
AndvTa 
Andrew 
Andros 
Apertus 

AnauEn J4 : 


3%— % £ ei ’“r* 


33ft t % 
12% t % 

7 


Ift IA%— % CgfftlBc J3I14J 325 6% 6% 6ft t ft 


I lift— ft CtrBnk 84 7 4% 7 t % 

tft Tft— % Centrbk 1119.4ft 3% 3% 

1 13ft— % CenfxTl 5 7159 15% 13% 13% — 1 

5% 15%-% Center* 4520336ft 31ft 35 t3 

1% 3%t% Confer wt 207050% 48% -H% 

'% 3ft— S •«» 14 ll*526ft 25% 26 tft 

| 3ft + ft CtrCOn 145 4% 3% 4 — % 

1 3ft- % CFWBk S 136730% 28% 29ft + ft 

i% 33% CM Hid 20 1% 1 1ft t % 

rft %— ft Ornnd 26614% 12% 14 tlft 

ft 1ft— ft CJerBe 75 59 152 Uft 12ft 12%-ft 

I 13 — % CJerFn 36 44 2A 8% 7ft Sft t % 

ft + CPOfta 44 O 8111ft 10ft Uft— 1 

Ift 53% t2ft CRsUo J2 64 327 5ft 5 5— % 

% 9% CnSom 8910% 10 10 — ft 

"% 10ft + ft CtlScjj 40 73 10 ift 5 5ft— % 

I 34ft tlft CnfGId 500 ft ft ft t ft 

ft 12ft t % CntvBc .10 4 A 79 2% 2 2%— % 

I Uft t % C rilMrtd 708510% 9ft lOVk t ft 

ft 28% —Hk CtrySo .18 3J 42 5% Sft Sft t ft 

% 16% — % Ceohin 44214ft 13% 13% 

ft ift— ft Cerdvn 223 5 4% 4% t ft 

% 1% Cemco 12 2ft 2% 2ft— ft 

% 19ft— ft Center 22317% 1* 16% — % 

* 3ft— % CetUS 1244215% 14ft Uft— % 

ft 9ft Che tom* 4010% ID 10% 

43 44% OmiPPr XI 3ft 3ft 3ft— ft 

1 at Oxmln 7AI 3% 3 3 t ft 

ft 3ft 4% OinmSh .12 J 1766425% 22% 23ft— % 

+ ChtFSB A0 3A 9417 16 lift t ft 

32 tft ChtOnF 64 29 195023% 22 22%—% 

h sr=a 8« 41 M ^.- + ^ 

% 5%— ft CWcPt 7M 9ft Tft 9% 

ft 2 ChmDso 1584 7 6% Aft 

13 +1 Chemtx 2070 5 4 «%— ft 

lift CIlF» 249 22% 21ft 22 4 % 


Aptebee 84e 
AndExtr 
AB loses 
Acid Bio 
Andimu 
ApIdMt 
AoWPw .12 
ApldSIr 
ArabSh 
Aitari ,U 
Archive 
A ret co 
Arden 

AroaGos 68 3 
Aritcii 
ARIX 
ArtaFt 

Armor 48 3 

Arnolds 

ArowFn _28l 

Ariel 

AtrtstGs 

ArtWar A0 3 

Asnion 

Aslamr 

ASOctTI 

Aspen Bk 

jAsonlm 

ASSlx 

AsdBnc JO 2 
AidCmA * 
AsdOnBl 
Astec 

AstrMs JOe 

Asfron 

Astrosv 

Atek 

Alhev 

Atklnsn 

AKntd Mb 4 
AttAm 

AHSeAr 60 1 

Atmel 

Aiwnoe 

AuBon 

AuraSy 

AulTrT 1 

Aura Inf 

Autoclv 24 1 
Aut oak M 
Autodie 

AutSec 22e 3 

AutoCo I 

Avntek 

Avatar 

Aundla 

Altar 

AztCM .100 2 


I 3ft— % CFWBk 
1% 33% CJrjHW 

ft toe— ft pritntf 
ft 1ft- ft CierBc 
1 13 — % CJerFn 

% t CPdFta 

Ift 53% 42ft Cf&Lle 
ft 9% CnS om 
ft Uft tft CH5CJJ 
I 34% 41% OrtGId 
ft 12ft t % 

Uft t % CenWtd 
ft 28%— Hk CtrySo 
ft lift— % Certain 
ft 4ft— ft Cerdvn 
% 1% Ceracn 

% lfft— ft Center 
* 3% — % Cetus 
% 9% Chatane 

43 44% QtmpPi 

at Chan In 

% 3% t % OinmSh 
t ChtFSB 


Centers 
Center wt 

CnWN J» 14 

CtrCOn 
CFWBk S 
CMHId 
CM ind 

CJerBe 75 59 
CJerFn 76 46 
CPoFta 64 O 


571 4% 3tk 4 — % 

ffiJ 

tl 3^ sT tlft 

!J 7829 25% 34 25 t % 

S 513132% 29% 31ft -W 
1728735 30% 31 tft 

W ra 

111 5 4% 5 t ft 

410 5 4% 4% t % 

4705 Bft 6ft 8 t ft 
94817% 17 17 — % 


!%-% 
13 ti 
nft 


ft 16ft t ft ChmFIn IJM 12 
■ & + ^ Chmpwr 

7% t % Cherake 


9 OiryCp 

% 15k t ft ChesUtt J4 66 

% 2%— ft awsirv ob 15 

, »H t % SP«; J 1 * 2J 

% 15ft— ft ChldDte 

ta 1 5ft Chlpcom 


w 15ft Chlpcom 

% 2% + ft guayr 
, Uft t ft ai rnn 
W 2% — % Chltnd 
ft 3% t ft Cimca 
ft Oft t ft Cimflex 
ft 4%— ft CinnFfi 


3ft t ft CJmHex 
4ft— ft COtoFn 272 73 
7 t % CtnMIe 
9 Ontass 


ft Ift — ft Clorlco 

* toft t % ClreFn 
ft Uft OrclFA 


9%— % Clrdnc 1.14a 9J 


& Tft t ft QrcSv 


5ft t ft Cisco s 


7% t % CtzBa. IBS 15 309 20 


750 9ft Tft 9% 

ISM 7 6% ift 

2070 5 4 «%— ft 

24922% Tlft 22 t % 
IJM 12 2D Tlft 33 

Bli 3ft 3% 3% 

1202 6V. 6 6% 

152 6% 6% 6% 

-84 66 12513ft 12% 13 tl 
JS 36 5 8 8 8 

Jle 2J 27715% 12% 13% — 1% 
215 1 14% 

3521 10ft 17% 18% t % 
Z» 8 7% 7%— % 

8266 55% 51ft 54ft 43% 
18410% 10 10% 

302 8% 7ft Bft 
1693 ft t 
L72 23 39819ft 114% 119ft 43ft 
574 t 1ft 1%— % 
47549 47ft 4 B%— ft 
JOe AJ 851 3% 2% 3% t W 

183814ft 12ft 14 41% 

93 2% 2 2 

.14o 9J 94 12% 12 12% t % 

3I6J20V. W% 20% 41% 
460 1% 1% 1% 

1725321% 19% 20% tlft 
4271744 38% <2% 43% 


1-79* 72 1506 to ft 22% 23% t % 
383343% 39 40% -1% 

1183 5 ift 5 t ft 

fS 2 * 2 ft 

S3 SS 280 9ft 9 9ft t % 
117227 25% 25% t % 

173330 2Jft 25% —Oft 


JM 3 a 4% 4% 4%— % 

-40c so r* . ftt 

209 5ft tan 4% — % 
152 4J 2237 toft 36 
SO 52 to 9ft 1% S%— % 
2D IJ 21216% lift ISft— % 
2798 15% 14% IS t % 
184018% 17% 17ft— % 
3 15ft 14ft ISft tlft 
42 5ft ift ift 
J 6e M 3133ft 130ft 130ft— ft 


MitlfW 
Mill wt92 
Ml Hem 
Ml nope 
Ml twin* 

MlneSf JI IJ 
MtnrNtt IJM 42 
MHmtc* 

Mips 

Mitsui IJSe 3 
MobJGs JI is 
Mtxrel 

MOCNS JO 9 
Mod in* 36 36 
Modtec 

Matex* a .1 
MoiexA JB .1 
MemDIs 
ManAvl 

Monitr 


2401 lift 11% lift t % Popeftes 
60 3ft 3ft 3ft t % PariBk 
3855 6ft Sft Sft— ft Pants 
40 2ft 2% 2ft— ft PowahStf 
22 7% 7% 7% t ft Powell 
3349ft 47 47% -Tft Preesta 
18 36ft 25 26 -91ft PfOT«C 

272521% ttft 20ft tlft Prill Bn 


1408912% MKk Uft t % ProaiFo J2b 2J 4015 
JOB tO» 109 41U Preset J9 3J> 2149 £ 

t % Preaek 


JSe 3 409 t0» 109 41U 

M SS 42 M, 15% 14 t % 
__ 9018 8% 8 B — % 

JO 9 39023% 32 23 t ft 

26 36 571 to 22ft 22ft 

609 7ft 6% Tft t % 
JO .1 197633% 31% 32%—% 


27 ” 'ift— ft IStCta 

170 3ft 3ft 3ft- ft IZwafr X 56 

»4M a sa-** S a ij 

10534ft 32% 34ft 41% SrtMt JSe 2 
46 203 W% M% Uft- ft SorF 

4807 9% | 9ft tlft SMOriM 
396 tft 1 1ft t ft SoIeNhl 

5421 7% 7% 7% t % 5SS7 

1822 ift ft ft— ft Sctran 
3771 «ft 5ft 4 SecOt 

43 236 9% Sft 9ft t % SoSewt JOB 16 
79 6015 Uft 14% — % SESr 

uim*i an 3 t ft sphw 


93 5% 4ft 4ft— % 
JOS 3ft Bft 2ft t % 
4J 921ft n 22ft— Ift 
56 120)6% U U% 

16 446W% 9ft Mft * ft 
IJ 333 Sft ift Sft- ft 


JSe 2 0X7 21% U 30% 42ft 
175 M 2ft 3 — ft 

»t aft 8% aft 

an 4ft 4 4 


— % PrstnCB .12 1.1 390011 

t ft PrlCeCo 42925*4 

PSSPub 3*7 H 

t ft PrcTR JI ID U4533 

— % Pricer 619 3 


8*325% 21% 24% — ft 


30% 31% — % PruePt 


H — % 

ift 


3*0011 916 10ft tft Souorei 

-292546 55% 41% 45% 3 SSSC 1 

397 3ft 2Vh 2ft UrfUk 

243 13*533 30ft 32% « SMFDN 

*93 3 2M 2ft— % tSSSp 

12*1 4% ift 4% t % stanitr* 
35 Tft 7 Tft t ft S22S5 


210 4ft 4 4 

9439 9% *ft tft— ft 
137512ft 11% 12ft 9 ft 
390 Ift I Ift 

joo 14 naaoft t*% raw ti 

AM aft 2ft 2ft- n 
UD 2ft 2ft 3ft 
17 Aft 6 Aft 41% 
35 *ft 4ft 4ft t % 
44 1ft Ilk Ift- ft 
Mir s A 4%— % 
J6 40 124414ft lift lift t % 
4*0 W *% 9% 

561 ft ft % 


3282 MU ir-2 13% 

512 AVfe SW Sft— ft 
32 ift Ift 1ft 
LI 234 Uft 12 12 - U 


Mon RE 60 12 j 0 2S4 Sft 
MonroM <71117% 

Mont Be M It <63 Mft 
Moor cn 231219% 

MooreP 64 26 3720% 


*»- ft J PrraBex 
5 —ft Pm w Md 


PrtpBcp 72 37 27719% 17 19% 42% I iibodynwt 


<71017% 16 16H t ft Prtronx 

M It <63 Mft Uft 15ft 42 Praoet 
231219% Uft lift— % Preen 
64 26 37 20% 17ft U -3 PrndOp 

19 4% 4% <% Prawn 

■Ota .1 .75 9ft ■% Ilk— % PreSvss 


«• fi**rS sSST 


Uft lift t 'J 
9 % 9 % 

ft ft 
4% 4%— % 
% ft— ft 
U Mft— 1% 
21% 23 ttft 


311 Sft 4% Sft 


_ U. GaBnd IX 3% 

41% Geraotrt 144417ft 

^ 70* 1 J to?5 I5ft 

« 

+2 GltarG J4 IJ 384825 

Vy, GWLxw .16 7ZW24 

+ m GITMA 72 3J 100 19ft 

+ £ GM^ 60 12 *25 11 

Z S GtamH jMe 2«2 3n. 

Glenex 278 S 

| Glvcamd 143 *ft 

1 GoalSy 732U 

-t- ft GtdCorr 1JB I2J 225 9ft 

+ GohlEn 60 53 X Tft 

— 1% GldPoul JM M 122 7ft 

t ft Goldlex 20 4% 


9ft- % : JLG JS LI 23613ft 12 12 - U 

4 — ft JSBFn 62e 26 84X18% 17 

X 41% < JocoEl S 237 1% 1ft 1% t ft 

n% t % : JoefcW JO L» 3X17% 17 17ft t % 

11% .Jacsrh SX 2ft 7% 2H— ft 

ll%_ % Jcsan* 12915 Mft IS t ft 

3U t ft ■ Jwjgre X Sft 7% 8 t 14 

17ft • JeftrGo 90 IJ 83813ft 13V* IJ'-J 

7% t H ' JetlBk 73 16 2 5ft Sft Sft 

IS JetBV IX 19 10425% 24% 25% t % 

M4 : JetfNI 76 SB to 6% 5ft 6% t % 

r. } Jribrne 45 _ — ft 

Uft— % JNLabs 24314ft Sft 6 — % 

M : JAdams 10 % % % 

7% ' JWA 1614 Lift 20ft Sft 42% 

B%— % ‘ JBhn*Sv X Sft 4% «%— % 

0ft tl ! JonlctX loe Vb 9 9 — ft 

0%tft JonelA IS ft ft 9%— ft 

3*j JneMd* JM J 2rai B 7% 7ft 

t,— >V JoneSnc 243 1% H4 1% t ft 

8 —1*4 Jcslvn 160 56 028% 27% 28% 

J% . Juno 78 IJ 8 16 to 21% 21ft — 2% 

8% | Justin 60 10 176 13% 13% U% — % 


Mar Flo Jla .1 75 9% ■% Bft— % PrpSvas 

Morrm 64 is 34X 24% 24% 23ft -I PreoFn 

Moseom JM J 801 5 4ft 4% t ft PrcSofr 

Moifee J6 U 14*729% 27 to -2ft PlWU 
Motcib x to 95 Sft S 5— % Proom .101 

Mjprtk JB 5J ,,8217% Mft 17% t ft PrreGp 7* 

MCafta* 1545 8 Tft Tft- % ProtU# Ji 

MoeUer LOOa 7J> X2*% 2»% 23% Prat e on 

MidiOr 36 «% 7% I - % PrvWor M 

Multbk 34*3 1% 4 Tft 41% PrvBe 90 

Aftlhnt 509229ft 27% X -Ift PrvBkJh S 

S V 2?" “ U Uft U PtVUA 1-00 

Mvlex 7143 Aft 5ft Aft t ft PrvLfB IJO 

I - m Pikar 

W I PhSNC LW 


f 'L "S + 3* stSArt 

B 9% 8% |%— ft I siaStBC 


v m r r-5 

J4 4J> 74721% 20% 21% t % stwinf 

590917ft Uft 17ft 41% Stokrly 

-U 12 10 Jft 3% 4ft t % znrt 

90 23 1 39% 29% 29% t % strvibO 

JO IS 639 8 Aft I tl straber 

UU 5.9 323 IX 17 17 — ft SfrucOS 

IJO SB 790 20% 19 70 41 Strykri 

58715% Uft 15% 41% startCn 

LX AS 24017% 14ft 16ft- ft StartH 
90 ft % « + ft vIStuDS 


5% Sft— ft 
2 1 -.ft 


J4 4J> 26721% 
590911ft 


. £SJ** *ft + .i? POSdflc IJM 

4 Ik L ^ 

*< “ft ^ ^* En ^ 

& is 12 a SSsr u 

5 5833 17ft 16 17kk tl , - 

« 4 2% 3% t ft I 

2X15% 13% 15 tft ■ 

. 1702 ift 4th ift— % 


ft 299 ft % %— % 

1J0 Ll'uSS 21ft 3* tm 

240)4 Uft Uft— ft 
101 11 tft tft— % 
76 liltmsm 41% Sift 42% 

iii«n% ion Mft— 1 

jle J 12546 Sft 4ft 5% t ft 
Jle .1 32313% 12ft 12ft 

296 3 2% 2ft t ft 

A U toft M 9 ft, 
J? 7 294344U 42 43% 41% 


Uft Uft— I) 
Tft 9%— % 


ES£* 3 3 uJT 1 

PtVUA UU It 32311 
PrvLfB IJO SB 79030% 


jle J 12546 Sft 4ft )% t ft 
Jle .1 32113% Uft Uft 

394 3 2ft Jft t ft 
A U toft M 9 +K 
-32 7 39M544U 42 43% 41% 

JO 16 324UW 11% T3ft t % 
JO ZB 740«M » 10% t ft 
60 26 930 am 22% 22% -Ift 


51827% 27 27% 

15 1ft 1ft Ift 
695121ft lfft lfft 


UMb LB 533521ft 2Sft 27% +2 SubBcw 

S3 ZB DB1B% 17ft 1B% t ft Sodbry 

S3 LI 5925 24% 75 tft SuffFta 

UU 7JJ 43 14% 14 14% Sutranc 

..JfigJ 9 ■» »Sf“ sSSIt. 


5545®% 24ft 37%-% 
IX 4ft Sft Jft— I 
J* J SM 7ft Tft Tft— ft 

H H |h Ih— Vb 

31 M 1X2* 27% 29 41% 

« ft ft ft 

so ii mi to 11 tft 

22)030% 20 30% t % 


4 /JBiC 


?5* + S Sum Wo UU 42 97627 . toft 7M — ft 


IMft 15ft M% tft sSiSh 
% -a Sumerp 


■Mo 56 Itolfft 13% 14% tlft 952SS, 

1128 4% 6ft 6% GrantSi 

ZOO 79 2*425% 25 25% — ft gmtTn 
-20e LI 82 9% 9 tft Graff t 

Ada 39 1701* 15ft 16 Drphli 

13 7 6% AU GrphSc 

955 9% Sft 9 tft GAC£i 

344 4ft Jft 3% — % GfARC 


22ft 23% t ft I GrtBOV 


GaodGVS 339026ft 25 25% KSwte 

Goodmk _ 17811% 11 ll%— U KCS Go 

GauIdP JO 07 415421ft 20ft 21ft t % NLA.. 

Gradco 841 3% 2% 2ft — % KX-LM 

GrdVly 5741 12ft Tft lift 42% KMC 

GrateC JO J TOD 27 25% 24ft 4 ft KMS 

Grants! JO 5J 3 4 3% 3ft— % KTren 

GraJTn lag 9% Oft Tft 4 ft Kohler 

GratTpf 129 2B% 28 25% 4 % KabSfl 

Grphln JIT IJ 363 <% 5% 5%— ft K rnnon. 64 4J 

GrphSc 3067 5ft 4% 5 - K NPmnXt 

GACm JQe 1.1 3867 1% Ift 1% Karchr JB 

GtARc 633 6 5ft Jft— ft KaHer* .X 


712 9» % % 

18 7% A 4% 4 % 
lira 3ft 3Vi 3% 4 % 
<2D 2 1% 1%— ft 

315 1% 1% 1% 4 ft 
..2624ft to 23ft— ft 
3176 Bft 8% 8% + ft 


JO 4.1 19 4ft 4ft ift— ft Kawfcta 

- ** «• 2ft t % 

60 56 298 10% lDft 10% 4 % 


J0b7J 177311 10ft 11 4% 5*»*EA 

3S H % %— ft Kenan 

J4e 2J 591 14 lift 12% 4 % KvCnU 
2159 2ft 1ft 2ft 4 ft 
60 3.1 433 22 19ft 19ft— % 


3430 15ft 13% 15 tft GrawFn JB *9 30 5% 5% 5% 


5488 7ft 5% 5ft— I 
JOB 9 121826% 22 22ft— 4 

J2 53 135 10ft 9 9% 4 % 

46 ft % %— ft 

132 Sft 8 Bft 4 % 
3415% 15ft 15ft — % 

142 4% 4Vk Aft 

.10 26 24 4 3% 4 tft 


l-96e 46 32342% <lft 42% + % 


GlllwPh 
GmdSu mo 

Qrev Ad 190 

GrifT cti 

Grist 

Gramm 

Grrfwfr 

Grouol 

Graves 36 


31 0B 5% 8ft 8%— ft NwnSC 

jU 268 10% Tft 10 4% JJevCOJ ~ — 

zi jax is in te 5®vPrd jmciqj 

235 8ft 7% 8% KeyTrn 

427 7«k Tft 7ft KBVFn* UU 42 

15211 4ft 1% 4ft + IV SfVSHri IJM 49 

191022ft 19% 30 —1% £tataal A3 14 

. 110 22 19 20 % — 1ft «m+IC .12 IJ 


497411ft 10% lift 4 ft -nkWf ,J££* 

492321ft 20% 20ft 4% {jUBItS 'TM.WJi 


+ % Kirscnn 


84 ift 3% 4ft 4 % tenapev J6a 12 


1297 3% Sft 3ft — ft 
.10 1.1 IM 9% s 9ft +lft 
48* 26 454 19% 10ft 18% 4 ft 

"° 6 " '' A 155115ft l!% 13ft— jft 
”e sft t ft 


Bft 9M 4 % I 


*« *«■?*! 
IJ 9717% 11% 12 4ft 


KnwIW 

K011M5 

Komoa 

K«S 

Kras 

hutake 

KlMU 

KushLcwt 


20ft 21V: 4 % 
9% 10% 41% 
10ft 10% —1ft 

'?% 

1% 1%— ft 
7ft Bft 4 ft 

8 B%— ft 

n u% tm 

• 9% 

9% 10% 4 % 
Bft Bft— % 
10ft 10ft 4 ft 
42% 42% — ft 

1% Ift 
9% Tft— ft 
X% 37ft tlft 
11 lift 4 ft 
Tft 10ft 4 ft 
13% Uft 4 ft 
Sft Jft— ft 
2ft 2ft 

i&+g 

3 3 — ft 

toft 23% tlft 
22 23 4 ft 

lfft 19ft tlft 
5ft Aft 41% 
Uft 15% —2 
17% 17% 

24% 28ft tlft 
ID 10% 

30 22 41% 

1% 2 4% 

Tft 2ft— ft 
Aft 6%— ft 
1ft Ift— ft 


NYMAGC 40 IJ 240 27% 26% 27ft tl 


_ fSnt-et-* 

JtastaF 60a 33 304 left Irik 18% 4 ft 

NttkWV M 49 "Si?* SS SI8 
NBAISk JO U 77Xft 3Sft 38 43 

NfCDFH 462 1% 1ft Ift- ft 

NCtvB t _ lit lift 10ft lift tl 
NtCBe J2 79 26032 30% 3I%— ft 

NWornBkl40 7J 1219 20 16% 19ft 42% 

NiOrtr -28 i0 IMS 14% 13% 13% 
E?2S« 44 L7 4372 12% 12 12 — ft 

W HMD 70 3 2% 7ft 

Ntjlncs ZlleX4 HI Sft 5ft— ft 
Nttlm J0 10 402813% 9% 10 4% 

NLoan 45c 1139 ft ft ft 

N»MriC 31 5% 4% 5% 41 

NMlcm 1305 ft % — 

rttPewi 1J0 3J jl 37 37 —1ft 


7738 ft 35ft X 43 
462 1% 1ft 1ft— ft 


U ■ Junta B 

2tMn% 12ft Uft— M SjSHiSi 
701 7 4% 4%- ft f£™2" 

1274 BH 7ft B — ft iSJjSrc 
19 5431*% 17% If — % ?SS C 
489712ft lift lift— Ik SSJHL 
157934% 34 34% 4 % US* 

187 Hk 1ft 1% 

23) DO 11% 10ft 10%— ft £5“2 
40«21ft 20ft 20ft— Ift H^av 

eSJA. 3* IS^d 


295 4 7* 

919419ft 17 
44 


uu_ti r fc 


482 3% 3% 3ft— ft , 

11X3% 3% 3% — ft ) gSS ZJ 
818413% lift 12ft t ft I SSt? 
3% 3 3ftt% £SJtS 


Nttlns J0 ZD 

NLoan 45c 
NtMerc 
NMlcm 

NtPenn 1J0 3J 
NtPioA 

NtPxaB 

NtScnlf JB 19 

NttSov iJOb 54 

N Sectas 1J8 U 

NTecfl 

NtWnLI 

Ntwda 

NtwCwf 

«S J4b 16 

NdVDGps 
MavkJr 
Nrifear 

NelsnT .14 1.1 


2% Tft 
Sft 5ft— ft OuJxta 
9% 10 tft Qum* 

JM * u 

15 ^ « CZ 

37 37 —1ft R&B Inc 


1124 Sft Sft 
1247 1ft 1ft 


133813 lift 12 R-TEK 

18512ft 11 11 RELM 

29 8 7 7 — ft RPMl 

522% 22% 22% tlft RS Fnl 
115ft 13ft 15ft— ft RodaEle 
64 1ft IK IK Rods vs 

18716% 13ft lift— ft Rod ha 


294 Tft Tft 7ft— ft 
1149 8ft 7% 8 — % 


UM Mft 9% lava t % 
37 79 3541 5% 24% 23% 4 ft 
JO 5.9 78213ft 13 ISft 4 ft 
974 3ft 3ft 3ft— ft 
JOB 43 4712ft 12% Uft— Ift 

739 Aft 5% 4ft 4 ft 
601521 19% X 4 ft 

*1* 'K % % t K 

415*057% 31ft 33% 4 *k 
185 7 6 ift 4 ft 

403711 W 11% 41 
IM 1ft 1ft Ift 4 ft 
112% 2ft 2ft 4 ft 
138917% 16% lift — % 
1109 Bft Tft 7% 

’ 70 ift 4% Aft 

213 Sft 3 3ft t ft 
83727ft 24% 27% 4 ft 
5447 10ft 8% f — ft 
489 % 

.121 MOB 17 14% 16 41 

• . 50 4ft 4% 4%- ft 

.1* J 514747% 44 47 42ft 

2724 6% 6% 4%— ft 
„ 52321% 70 20% — % 


Sureibi IJM 49 40121% 20ft 21% + ft 


42 LB 512721 19ft 20ft 

1380 9% Sft Tft 4 % 
844 7% 6% 4%— 1ft 
.10 J 2424 19% 14% 1* 42% 

3724 6ft 5% Aft 4 % 


2897 6ft 4% Sft 4 ft RopShP 303 7ft 6% 7 

32 » ft % 4 ft RafiFS JJfc J 11712ft Hu 12 

M9 4ft 5% ift— ft RataTc 58112V*. 11% lift— ft 

IM 493 15% 1414 Mft 4 % goUva 3431 Sft 7% » 4 % 

4431 29ft 30% 4 ft Ram Fin 48 5J . 67 7ft Aft Tft 

X 3ft Sft Jft— % Rom HO 1854 U 12ft Uft 


Sylvan 

Svmntc 

Svnibles 

svrotx 

SvnOpt 

Svnbio 

Synsor 

Svnrcm 

Syneror 

Synette 

Syntlcf 


64913ft ]2% 13 t% 
5544118% 17 17ft 
39 8 7% 8 tft 

™»54ft 50ft 54% 42% 
2W Ift 1% 1% 

.4^23% 17% 18 —4 

3630729ft 34% 28% 43% „ 
.249 3% 2% 3ft— ftjb 
1MI1VC MU. Ilk u. T ' 


52019% 18% 18% 4% gtamavk 911114% 13% 14% 4 ft 

36915% 14% IM 4 ft RgrinB c 40 68 X 9 8% BU— % 5S5S 

1554 Ift IK IK— K RajtrOp 315629% 26% toft— ft SJS5J1 


73418% 17 18% 4 ft 

.2184 8 7ft 7%— ft 


Refer pf 47* 


13*4716% 15ft 13%— ft ROVCtl_ 


is 7" Me T*'~ <4- ii Svxtatnix 
5670 9% Sft Sft-S *«tCpt 

SJ3 12 13ft— ft P 

7110 9ft Tft — % I- 
'»«]4 J2% 11%— ft T2Mee 

fKSik {ift-* 11 Sf* 
5 i *% ?lsr 

X 4% 4ft 4ft 


i*. 51% —4 Cttsxa 

2ft— 'y Ctzlnci 
6ft— % CtzUIA 

-4 lift— 1% CflUf B 

ta 4%— ■<» cifeins 
4 21% — ft CIVHld 
L 2%— % a vie Be 
f» 6ft — % Oar cor 
h 4ft 4 ft CtaanH 


BH Bulk _ 251 2% Tft 2%— ft dlnOt 

BB&T 1 J4 36 8407 24ft 21% 23ft 41% CiintGs 

BEI El X J 481 10ft 9% 10 — ft Oath 

644 4% 4ft 4ft CnOcBk 

83 2% 2% 2ft t ft CstHIth 
IX 4ft 4 4ft— ft CocoEh 

60a IJ 23835ft 32ft 32ft— 2 CodoEn 

2200 IJ 11% 12% — % CctaeAl 

59613% lift lift— 2 Cadencl 
2114 7 6% 6ft— ft Ceone* 

D 4 4 4 — ft Coanoss 

128S5X Mft 49 42 Concsel 

40 SJ 434 8 7"»7%4ft Coherill 

30 4 3% 3% — U CttaaRs 

- — . Ji 2ft 2% 2%— % CoktaR 

BSBBCP 33 63 72915ft Uft 15% Cokman 


ClevlRt 

ailDr 

CIHJrpf 331 93 

ainDl 

CiintGs 

Clatti 

CnOpBk 

CstHIth 

Coca 9n J8 41 
CodoEn 


BT Fin 68 5-6 

arsna JOr &o 

8TR 
BTU Int 

BWIP _ _ _ . 

Bobooe 175914% lift 12ft 41% Co In Go 60 4. 

BodwP MO 79 3176% 24% 24% — % ColONt .16 

Qallev 17 1ft Tft 1ft 4 H Cotorcs 

BkHflWf 4345 4ft 4 l « 4H- ft CM Pit 

Baker J .06 4 902014 12ft 13% 41 CalHsPS 

BalchmS 78 Tft B Sft— ft Como If 40 L 

BldLvB X 1 J 723% 23% 23% 4 % Comrca 

Baia Pro 5512 11 11 — % Comal .14 |j 

Bator d 3 254131ft Bft 31ft 421k CmcsP .14 1. 

Boltek J71 15 S'* Sft ,5ft Coman 

BanPn 3 JO 44 l$491Bft 171k 18 t ft CmdtHd 

BeOnepfOSO SB 145361ft 5»ft 60 41 Cmdlal 

■ta-Mi— m 17 5026% 25 25 Cm«0c .10b 141 

48 4.9 9 9% 9 9% 4 % CumBC , 4a 5. 

105513 12% 12ft — % CmBcpf 1J0 II. 


1J2 46 26229ft 27ft 28ft 4 % 

Sat 4ft 4 4%— % 

I 219327ft 25% 26ft 4 % 

t 242527% 2Sft toft 4 ft 

92k 7% 6% Tft— % 

48 13 9 Mft ISft Mft 4 ft 

170 10ft Tft *%— % 

X 19 236 50 2* 19% 4 % 

3820 17 16 lift— ft 

4 2% 2% 2% 

inti 70V. 10% 

L3t 9J 6824% 24 24% + ft 

213 2ft Ift 7 — % 

427 ift 1\ 1 4 

10219 aft 7ft 7%— % 

4729 4ft 3V. 3ft 
__ 53216% 15ft ISft— % 

90 61 37321% 21 21% 4 

4151 2ft 2ft 7ft 
277 9% Bft Bft— % 

1052 2ia 2% 2ft 4 % 

272757% 52ft Mft +3ft 
Z38316 15% 16 tft 

.121 13% 3% 3% — % 

3393 12 11 11% 4 ft 


*265 9 7ft 8fk 4 ft HHOffT 97 5ft 5 5% | 

UMb 69 ^28316% i£ 5 SgS 30 “ ®9? « fg 2 ^ ~ 

• ,0B “ SI k ’S'! Ss- , 

U ?% % Jfr % SS2o* ^ LSBNC8 -Si 34 

- - 1 r | r : ht b - u 

J fit » a % r* k „ 

SS «* jft=8 SSSSSfo ^:S%4% ^ “ 

wsi™ iP 13 r S »«■»» + » lS x u 

m 9% a% *v- S ^ i; LokidFt jot *j 


3JS226ft to% 26% 4 ft I NHmpTtl .12 23 150 5% 4% 5ft 4ft 


174513% 13 13 — % 

2322 9% Bft Tft— ft 

IX 45 286 29ft 28ft 28ft— ft 
19182 ft ft ft 


LCS 10 ift ift ift 

LDDS* . 355224ft 25% 26% 4 ft 

LD'O* t 17413ft 12% 12% 4% 

LBBNCS 96 34 6576% IS 16%—% 

LSI Ind* X 1.1 293 4ft 4% 4%— ft 

LTX 6266 5ft 4ft 47k 4 ft 

LXE 1174 15% TJft 15% 42 

LoPeta 1874 7ft 7ft 7ft 

LodedeSt M 63 1448 8% 0% 8ft— ft 
LaddFr X 2J 206912ft lift lift— ft 
LntoyAB U 5% 3% Sft 4 ft 

LkAShr X 1J 3222 21% Tlft 


10 2% 2% Ift— ft 
1210 ift 4 ift 
X IJ 37(M 20ft 18ft 20 41% 

— . -IS 5,4 ^ 5ft— ft . 

X 4J 29D I9Vl 17ft 15ft +1 | 


20 49 165 ift 


7930 3BYi 2 Sft— ft 
828% 27 28% 

S7 6 5ft 5ft 4 % 


22 8ft 7% Bft 4 ft 
129 Tft IK Ift— K 


.. RedEosJ 

NewHn i M 7 7 7 ReedJwl 

Nwlmao ift 1% ift — ft Refac 

NJSII M0 44 3713% 13 13ft- * RHlcfe 

13 4% <% 4% ^CVCr 

MMl'BC . 5* 2%. 1% |%— ft RocyEtj 

MYBcp IJO 4J 85 IJ 14% is 4 % Reoenm 
S2SSL® ^ gk *5 4% 4 ft RtriB C 

MWtaBk 4039 5% ift 5% 4 % RwHs 

ss§! - 1 * a ^ 

ZZR 3B46 4ft 3ft i« + ft 

an nis.v .r ii*** & 

Nobel 504 3% Sft Jft RpAuta 

NbleDr 337* 5% 5ft 5ft— M RwBep 

Nolorta 44 LI 25 lift 13ft left + £ RbpCop 

Noonev 44 U 15 7ft 7 7ft 4 ft RePHIt 

Ncrdsn 90 IJ 71454 S3 53% t % RnPIcA 
HorOri X 63002953 47% 49ft +lft gwSov 

Nri*B 209 2% 2ft tok— ft RepWsf 

Norstan 328 Wft 9% low + 2 Reshlnc 

NABIQ 1398 1ft 1% ift— ft Renind 

ItaANot J2r J 291 9 8% % Reslnd 

NAfHVn 934 ft RscAm 

MAI II n 260 8 7ft 7ft— ft Resplr 

NCOTG 140 62 410 22% 21ft 22% 4 % g*taerl 

NoSdeSv 40 44 49 9% 8% S%— ft RwtHd 

NSferU 87014ft 13% 13ft gWF 

Nriecp iiS2ii% 10% lift + tft gemo ti 

NwTg 94 19 9956Mb 43% 45ft tlft 
HoridCr 61 7ft 7 7ft + ft Rexvrta; 

Nttatill X L5 ..14 Mft 15ft 15ft— ft »J*»mt 


49® L7 1591830ft Mft 28ft 4 ft HoroM 
12 8ft Bft Bft— ft HorpGp 
t 121 6% £ tfft + ft 

157 3% 3 3 — ft Hattrwv 

Iir Hk Ift Ift 4 U KavrfW 
140 6J ,7221ft 21 21 — ft HdvriV 


4ft 4 ft Harm Be X 12 940 Tft 9ft tft 4 % 


IS 3% 3ft 3% 4 ft 
33529 26% 28 41% 

480 Ift 1% Ift + K 
** 2ft 2% 2ft 4 ft 
86 Iff* 9% 10% 41 


WJ’JJk ’* MM—IW HavFtlA 36 4-1 170 Bft 8% 8ft + ft 

JK 2 2 4 HcwkB JBe 9 3636 10ft 9ft 10% 4 % 

ti ti >2*1 J3S ,3% HawfcC J»r 2.1 45 3 4% 4ft— ft 

■33 59 89614 13ft 12ft— 1% HawtFn U» G 113 22 ~ — 
7"k+iy» HMhCS 09 A 13360 27 
’SZi?!? KS Hftlmo JSe 4 7253 11' 

6Uto% 18% 21 — % HltMat 701 25- 

3 if? 3ft 3 Sft HtttiRsk 294 8 


X4JBKSft7fcSft4% 


LdmkBc 24 LI 62 Bft 7% 7%— % NbieDr 

LdmkB 114 ft fc K— K Noland 

Ldmk&ta 289624% 22V» to —1 Noonev 

LasrMd 15528 6 4ft 5ft Ncfdsn 

Laser Pr 911316ft 13% 15 4%- Hortast 

LmTch 1693 Sft 4% 5 — ft NrSkB 

Lra-scp 2650 8% 3ft Bft— ft Norstan 

Lattice 159911% 13ft 10ft— ft NABIa 

Lawsn A0 14 163929ft 28% 28%— % NaANat 

Lectac 461815% 10% 15ft +4% NAmVn 

LKtrter 415947 38% 39ft tlft NAIMn 

Leuenl 10198 24 21% 23ft 41 NCOTG 

Letocn . 1 027 2ft 2ft 2ft— K NaSdeSv 

LepGrp JOe 86 45 8V» 8 Bft NSforU 

Lesco JJ7 J 14210% 10% 10% KxtBcp 

LesPol 6095 Aft 5ft 6ft— ft Nor-Tif 

Itaxfeas JOe 43 1X4% 4ft ift 4 % NoridCr 

LWVH A 24 49 19 5% 4ft 5 4 % NwStlll 

LbtYHB JO ij 1 4% 4ft 4%— % NWNG 

UWNB IJM 3J 47111% 32ft SJ 4% NTelpd 

LtaTch -10e S 41721% 19 3B%— % NarwFn 

Lfecore 454915% 14% 14%— ft NavaPh 

UMnes 380913% 12ft 1 Jft— ft Nypwt93 

UHoon 44712ft lift 12 — % NvPwttS 

LlllV A JS2U3J I3S 14 13% 14 NferfrCrs 

LlnBrd 2971 72ft 70 70ft 4 ft Novmtxh 

LfecFn 1.18 4B 138 toft 23ft Mft tl Novell 

UncFd Ml 4 Jft 3% Navhis 

UncS B 60 40 4531S Uft 13 tft NuMed 


„ 993211ft 10% 1DH 

90 3A 51524ft 23% 23%—% 

OR 4.1 238721% 21 21ft— ft 


Aft 4 ft HitCm S 


444 30% 29% 29% 


7% 7ft 4 ft I Hlttdnf 


56 133 13% 14% 15% 4 ft CoIBcP 


09312 11 lift 4 ft 

SO 4% ift ift — % 
323 IN 1ft 1 4 
B5023 17 17ft— 3ft 


X 1.9 6X 19ft lift 18ft 43% HchoA 
J2o 46 12? 1% 10ft 11% 4 % HectCn 


6J 119 Bft Bft Bft 


. » 1785023 17 17ft— 3ft 

J4 16 217318% 16% 17ft 4 % 
273624 20% Jl -Ift 


'SiT* iff ,,ta + K HecfCm 

K28 27% X tft Heefcln 

Jg JM fft 4ft— ft HelstCs 

.Ift 7 Helen T 


09 29 121 2% 2% 2% 4 ft C Berta A 64 62 1331 10ft 9ft UM 4 ft =[T_, 

. . 718 2ft 1% IK ColCn* .73 3A 334 30Vr 29ft 29% 4 % FflKFr 

JM* J 167519 18ft 18ft— ft ClnGaS IX 76 15724% 23ft 23% FNr£T 


3316521% T?% 20% — % 
SlSft T7% 10 + % 


3» » » 


M 4.1 103313% lift 14% 4 % FNWx 

.16 J 5530 20% 19% 19ft— ft FRPPr 

6930 IK \ IK 4 ft Ml Ini 

JI0 7ft 7 m 4 ft Fd igo: 

197213% 12% 13%— ft Far isc 
AO Li 39319% ISft 19% t ft Fa rOV 

, , 466 ift 4% 4ft 4 ft PairFrCt 

.14 IJ 10059 Uft 11% 13% — ft CalcOil 

-U 1.1 1303913% 12K 13 - K FatcPr 

nil 10% 10% - ft FamBc 

,a S 4 ^. 3 t? J & ,— ^ FomStk 

96 la ^ Faroe £ 

,2Jt0% Jft FrmHltl 

A3i 5.1 1 <7 8% 8 8% FrmH a 

X 11.1 3114% 13ft 13ft- % Farms) 


MB 10% 10 Iflft— % HnlvGp 
1506 J6ft 15% 16 + ft Hnlypr 


! ff 'ff — % HnrvJk 


712214% 9% 10ft- 

12 9ft 8% 9 


1-00 4J 1U22 X 20ft 4 % Liefer 
-09 A 1336027% Tlft 22 -5% flSfer 

* ' 7 gs&isa»=8 g® 

ll^Zg6 25% ^ 41% tSS” S* “j 

BCPfi-S 

2 m'I% ’!«. 'St 5 LwvHA jj 4j 
JM J g 

* wzst 1te J 

Js 'S y 1 Vs~2 2 LfecFn 1.18 4B 138 to' 
J4 iJ m 16% lL. + S LirrcFd tot 4 

s“C K js a 

X 4J XO 7ft iS Jft4% Kffi, J E, 


MwpPtl 

NhwEx 

NlChRa 

NoW 

ftbleDr 

Noland 64 LI 
Noonev 64 u 
Nofdsn 90 lj 
Horast JO 6 
NrekB 
Norsfon 
NABIa 

NaANat Jar 2 


Rernocp 

Reitab 

Repop 

Replan 

RnAut© 

RepBaa 


196819% 10% 18% — % 
367 2% 2% 2% 
777941% 39% 41% 4 % 

tola X 28ft— 2 

471 Sft 4% 514 4 % 
^,. 2296 3% 3% A + E 
- Kc U 366815 14% 14% — % 

302122% 20% 21 —11* 
3704 4% 6% 6% 4 % 


4 % & sss-% ^ 

356 1% m Hk +1 
«!!?« it* *« ^ 


1 roil 66ft 50% 41 —IK 
Uft 15% 4% 
IJ 170316 15ft 15% — ft 
M7 Aft 3ft 4% 

, * 8K Aft 4 % 

1-6 20627 25ft 25ft— % 
g79 4ft A 4ft 4 ft 
. , 5318 Aft Sft 6 4 % 


X 45 «u%££ jvxew 


32% U 11% )]%—)% 

7tol4 u 13% — % 

30 1ft 1ft 1ft Talman 

m s s-s 

*1*18. U% 14%— ft IgE*? 
5J6 7% 6% 6% 4 % iSgL 

<23 Sft 5 5 — % -J-2S? 11 


J2r J 291 9 
934 * 


ROPHIt 

RpPIcA 

' 

Resind 

tecAjj, .IX 63 

Resplr 

Reuterl 


A° 49 42415V. u* T*rt.Dv 

6«llft TO 10%-% IKJ" 

277 7% 7 7% — % 

’ ,ff 3% 3ft 4 ft IjgftE, 

6475 12 11% lift total* m 

•64 1L7 tojK H4 3%-i 


■42 16 20627 25ft 25ft- % 
g79 4K A ift 4 ft 
, . 5318 6% 5% 6 4 % 

B3914ft lift 14% — 1% 
.58*1 9% 9% 9% 

15309 2ft 2ft IM — U 
1X16% 14% 16% 41% 
,455Tlft 1 0ft II — % 
145120% 19 19ft — 1 
■SO 4J 8012% 11% 12 4 % 

43914% 1Z M 41% 
.. 2S 2ft 2ft 2ft 
M0 38 21M1 94 *7 — M 

224ft 24ft Mft— 1% 
37120% 19% 20ft 4 % 
270710 9 9% 


2?ft 23% —2% I . 


1010 4% 3% 4% 4% IS? 1 ** 


4341 15% UP* Uft 41% 
2477 £ K % t 
5287914% 13% 13%—% 
145 4% 4 4 

XU Uft 13%— % 
MS 4% Ofl 4% 4 % 
3526 3% jft 3ft— & 
147 3% 3 3 — % 

- *jy>5% 14% 14ft— J* 
J <03023% 30% 21%— 2% 
» 1% M IM 
8 2637 js 36 -J* 


1223% 21% 27% — % lias* 


glrfrig l-Me 24 171 5 43ft 41ft 42ft — S Telnitat: 

80*145 18 5% 5ft Sft— % B»«g» 

K4KX10U 97 4V. m u. TCtQte 

nSZZL 13 $S S Sf 9* + H - 01 J 

3 a a iStS EESt ^ 33 

ggg XXo'Sffi £ SJ? JSSSS5 JOe 64 

rw£Si 15k 14% 4 % Tmno, ■** M 

SSSi 1 15? 7% s% t % 

RKfeNt Jot 3434 8% 7% 7% —I TkW ,109 1 1 

__ 104016 15ft 15ft ThmMA A4 l"l 

Wv^r JO .9 11032% 31% 31% —I lilljwn 163e fj 

25 29 JS?* IK KzS: tefir* 

«wg« "SJTft St 

X 9 5 Utoftto%to^ + % ^1J 

S « KSESftfoa Ba?-» 


NwNG 168 4.1 11X29% 27ft 27ft— 1% gfti 1 "; 
NTelPd J4 46 IX 6% 5% Sft RjritEI .14 


90 IA «B424% 23 


238 3% 3% 3% -u % RJcWd 
2953 4K 4% 4% 4 % SSSS. 1 
304 2% 1ft 2 tft 5!5K£. 

130 3% IK 2ft 4 % 

990319ft 17 17% —1% BfrPy 

1220 3*u 2V> 3% + \Jm RvrsGo 
227Md7V2 MUto ES™ 

991335 toft a tft 5512* 
04 W 3ft 3V, 


» ’S K %- ^ Herfev 
ft HILO 

l2 + % SK 

Skit 


HrtBkCO X 3.7 474 14% 13ft Uft 4 % 

Hrtjra 36 73 £521% 20ft 20% 4 M tK 
Hfprtev Iffl 0% 5% 7ft 41ft lt, 

HfeO 33412ft lift 12 — ft LtaRrt* 

H>??^Sv 14 3ft 2% Jft 


BondoM tt 9J1 506 9% 9% 9% + ft Cm Boh 36 2 A 86732% 30ft 32 tlft parrs 


ForooE _ 395 5ft 5 5 —ft 

FrmHrn X 2fl 711 15ft 13ft 15 t % 

FrmH pf 125 1X0 <36 25% toft 25 + % 

Former 140 IA 301 9$ 97ft 


U 153016ft 15% 16 

10*35 Tft 6ft 6% t ft 
U 7921ft 20ft 20^— Ift 
83 $% 5 5 - % 

II 1ft T 1ft 
1348 8% 7% 6 4 % 

19 1013 IB 17% 17%—% 
117 * 5% 5%— ft 

159 m % % 


CmCIAs JO 4.1 9660 17% 17 17ft 4 ft postal JBe J 

. CmCIrfi JO 46 945215ft 14% 15% FeOFst 
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Budget Gap and Rate Cut Expected in Australia world stocks in review 
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icd 23 bfflion cut an savings boosted buying, with 19 million. Tokyo Stock Exdiame in 1C- 
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Wednesday, pushing the barometer pQttS 23,000-point level 
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London 
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united Sta 
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FORTRESS: How an American Company Cracked ike German Market 


(Continued from fust finasoe page) 
country, 1 ' he added, 
have the right product 


csperially strong source of engineering talent and the like, a far cry from the mammoth Toys 

that stocks everything from kids’ 


“Tiw. navott ic ^ and production skill This at least partly offsets ‘R’ Us outlet that stocks everyth! 
a«a«" ^ 0CTC n yOD 1IS stringent rules 00 working conditions." clothes and bicycles 10 baby food and diapers. 
0 Using local managers is me best method of Gcbrudcr Marklin & Co^ Gera 


, Germany's leading 


Success in Gomany means^adapting to a avoiding the German market’s pitfalls, accord- manufacturer of model trains, announced it 

would never sell products to Toys 'R' Us, con- 


nation where federal state and florid govern- mg to some experts. would never seu products to Toys ' 

Toys ’R’ Us chose a German. Mr. Kloser, as tending that its image would be cheapened. 


men Is have a strong regulatory role and respon- 


sibility for an extensive social welfare network, its point man An energetic 52-year-old, Mr. Several other suppliers followed suit. 

Thai has spawned legions erf bureaucrats and a Rloser had been a board mej ' ----- 


bewildering maze of rules and regulations. 

German labor Laws and work habits are an- earl 
other stumbling block for foreign companies. 


member of Kanfhof 


Mr. Kloser persisted, malting the rounds of 




a “8 company’s plans to local officials. “I 

. - - - , yw ® “ty If* * caisOTcticm lmrw our concept was sound,” he recalled. 
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m the States was willing to commit hun- 


highest pay and nearly the longest vacations in chamber of ctnnmerce and retailers' association 
Europe. And they have more rights in the what they think of your idea," Mr. Kloser said 


workplace than workers in other major indns- in an interview at his headquarters in Cologne. 


trial nations. 


of millions of dollars if need be.” 

That was fortunate, since the cost of doing 


». — j said the same thing: A toy store . .. . . . 

Representatives of the nation’s powerful belongs in the city center, not in the meadow on busmesa im Germany can itself be a formidable 
trade unions also sit on the boards of most the edge of town." hun ?e- Ip addition to hourly labor costs that 

' Tow’R’ Us needed the meadows to build its are the higbestm the worid, Germany’s energy 

sprawling stores and parking lots the size of and some raw material prices can be three to 


major enmpamex, including those that are 
American-owned. 


Gennan workers are also discip lined, skilled Jtotbalf^elds. “What they were really worried I 001 times higher than those in Am e ri ca. 


and wdl educated. In Europe, they rank second about was compel 
in productivity to the Belgians. Edwin LArtzt, The German Tc 

chairman and chief executive of Procter & questioned 
Gamble Co. and head of its European opera- nontoy ' 

• _ _ m tiVir UVkA ■ J. Mr* .1 


tition,” Mr. Kloser said. 
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U.S.-Cuba; Singularly Uninspired Double 


- : By Michael Wflbon 

Washington Post Service 

■ HAVANA — It was to be the 
grandest day of these Fan Ameri- 
can Games. It was set np days in 
advance, with plenty of time to 
dr eam and anticipate the drama. 
There wouldn't be enough seats to 
hold all the people who would ar- 
rive to see a day-night, UiSA.- 
Cuba doubleheader, basketball for 
doe gold in the afternoon, baseball 
for the gold at night 

The U.S. basketball team barely 
survived the qualifying: round, and 
was the subject of mote interest 
than usual because it shuttled back 
and forth from Miami. With the 
absence of the great Oscar from 
Brazil, Cuba was the surprise team 
in the sport 

” The baseball stadium, packed far 
beyond the 55, 000-seat limit for 
Cuba's initial 3-2 victory over the 
United States a week earlier, had 
rocked and swayed to the rhythms 
of hot Latin American beats, in a 
way no major league baseball 
crowd is capable. People were al- 
ready making plans to arrive at 5 
Fill Saturday for the gold medal 
gftTYM*., wftMufed to start 3 Vt hours 


later. Officials would probably 
have to turn away thousands who 
would came to see the rematch, 

A Cuhim victory in basketball 
would be an monnous upset, as 
would a U.S. victory in baseball. 
Probably, Fidel Castro would take 
his customary seat at both venues, 
presumably again doing The Wave. 

But isn't there a saying about the 
best laid plans? In this case, Puerto 
Rico had a doubleheader thriller of 
its own on Thursday and Friday, 
knocking off the U.S. basket ball 
and baseball teams. 

The United States and Cuba 
played each other in basketball all 
right, but in an anticlimactic 
bronze medal affair that barely 
filled half the arena. Castro, under- 
standably. wasn't in attendance 
The Americans, with UCLA's Tra- 
cy Murray making six of seven 
shots, scored a 93-74 victory and at 
least left the island with bronze 
mwialfi around their seeks. 

The Americans were lucky to 
have necks by game's end. Stan- 
ford's Adam Keefe almost squared 
off with an opposing player while 
grabbing a rebound early in the 
game, then was slapped by a Cuban 
player on the way to the locker 


room ^ halftime. And Maryland's 
Walt Wiliams, in the midst of an 
acrobatic lay-up* was submarined 
by Angel Caballero and was left 
with an aching bade 

In the main attraction, Puerto 
Rico won its first gold medal in 
basketball at the Pan Am Games, 
defeating Mexico, 77-65. Raymond 
Gausse scored 25 points and JosA 
Ortiz 15 for Puerto Rica 

Earning a ranrla) was an endur- 
ance test for the UJS. baseball 
team, which needed 15 innings to 
beat the Dominican Republic, 2-1, 
in a splendid pitchers’ duel that was 
played out before a largely empty 
stadium. A good-size throng even- 
tually did fill the stadium, but it 
was later Saturday to watch Cuba 
pound Puerto Rico, 18-3, for (he 
gold. Cuba hit seven homers, indnd- 
mg three by Eremiddio Urrutia. 

Regardless of the outcome in the 
U S -Do minican Republic game, 
the star was Felix Manuel Nova, 
the 27-year-old Dominican who 
pitched 13 innings, giving up eight 
hits and a angle run. He shut out 
the United States over his final 11 

iriiring g 

All in all. Consolation Day didn't 
go badly. And if the players on 


other US. team got half as much 
out of this two-week journey as 
Duke's Grant Hill did. the experi- 
ence has to be considered a success. 

“I fed fortunate to have been 
able to see Cuba.'’ he said, “which 
b a chance most people haven’t had 
and probably won't for a while.” 

“Before we got here I was told 
that Cubans did not like Americans 
too much. But all the people I came 
in contact with were warm and 
friendly. It’s unfortunate we 
out on each other. There’s so much 
we could give them, and probably 
there’s a lot they could give to us.” 

I An Upset in the Making 

Six gold medals in s wimmin g 
raised American spirits, but they 
weren’t likely to pr ev en t the first 
U.S. loss in total golds at the Pan 
American Games in 40 years, The 
Associated Press reported. 

Not since the first games in 1951, 
when the United States sent teams 
in only 15 of 21 sports and trailed 
host Argentina, have the Amen-, 
cans lost the gold race. 

But Cuba went into Sunday's fi- 
nal day tfitihng the United Stales 
by one gold medal and heavily fa- 
vored to win most of the 11 gold 
medwt boxing matches 



non 





The Feat 
Of the Feet 

If 5 the bead pf Beatrix 
Milliner, of Austria** ry». 
chronized \w i n n n htg <eattb i 
but tbe feet of her tan? 
mate Karin Wfefckf wwt 
ing from tbe infer tf.tSt 
pool in Athens, wfem lb* 
two were working oat fe 
preparation for the finals of 
their discipline in tbe Euro- 
pean Swimming Chanftiufr- 
ships. 


Sfe. 


A4rm Van** 


SCOREBOARD 


Major League Standings 

(Through Sutordayg Games) 
AMERICAN LEAGUE 
east Divbkm 


Toronto 

Detroit 

Boston 
Milwaukee 
New York 
Baltimore 
Cleveland 

Minnesota 

Chicago 

Oakland 

Seattle 

Kansas atv 

Texas 

Californio 


W L 
64 54 

62 54 

58 59 
5* S3 
S3 62 
48 6* 
38 78 

WKtDhrtsto* 
78 48 
66 51 
64 54 

63 54 
61 54 

59 56 
51 59 


NATIONAL LEAGUE 

East Dfvtsioa 

W L Pet 08 
Pittsburgh 69 46 MO — 

SL Loafs 62 53 539 7 

Chicago 58 SB 500 11V2 

New York 57 59 At I 1214 

PlriktoelpMa 55 61 AH 141* 

Montreal 47 68 .409 22 

West Division 

Los Angeles *5 51 540 — 

Atlanta 63 52 548 IV* 

Son Francisco 57 59 .4*1 8 

San Diego 57 60 AK 8te 

Cincinnati 56 59 AST 8V* 

Houston 48 68 514 17 

Friday's line Scores 

AMERICAN LEAGUE 
Texas 111 018 10B-5 a I 

amretaB a MB OOS BM b • 

Brawn, Roger* 181, Russell (81 and Rodri- 
guez: King, 51 km (51 end Skinner, Lopez (9>. 
W— Brown. 8*. L— King. 5-7. Sv— Russell (231. 
HRv-T exes. Gonra tei (32). Oovskxnd, Belle 
J21). 

Texas 088 448 881—9 11 1 

dewetand 004 183 *1*-13 12 • 

Witt. Mattwws (4), Jeffcsat (6), Rogers (77 
and PetratU, Stanley 16); York. Orosco (51, 
(Min (81 and Lapu,Skinner (81.W -Orosco. 2- 
& L— Jeftcoat 5-1 HRs — Texas Palmer (8). 
Cleveland. Belle (22). 

Toronto 818 881 #80—2 6 3 

Detralt 101 880 03*— 5 7 0 

Key. ward 18) and Borders; Coruttt, Go- 
keler (9) ana Altanaon. w— Ceruttt, M. u— 
Key, 128. Sv— Gakeier It). HR*— Toronto. 
Gruber 114). Detroit, Ptmitas (15). 

Kama* City 880 OH 8*1-2 7 8 

Bataan dob oh iw is 7 * 

SabertiageaSJMvls (8) and Moyne; dem- 
on*. Fomas (81, Herndon (9) and Pena, w— 
Fossos^-ZL— SJJovls, 3-6.5 v— Reardon (31). 
HR— Boston. Plant ter (1). 

CUOOM 822 828 IVM (8 2 

New York Ml lit 8*1-8 15 8 

Alvarez. Poll (5),M. Perm (7), Rodhnkv (81. 
Ttilopen (9) and Korkavtce; P. Perez, Leary 
(Sl.Montetoone 19] and Geran, Hakes (11. w— 
Monteteone, 1-1. L— Radinsky, 4-4. HR*— Chi- 
cago. Pasaua (131. r^w York, R. Kelly 111). 
Bammaro 838 in NTT— s h 8 

MDweukee *n us mx— ■ u ■ 

Johnson. Smith 13). Frohwlrtb (5) and Mel- 
vin; Aimwl, Machado (7). Nunez (91 andSur- 


hoff. W— August. M. L— Smith. 54. HR*— flat- 
ttmors, Gomez (10), Devcreeux (13). 
OaktoDd 080 282 880 886—4 * I 

Minnesota Oil OCR 682 081-5 M 1 

(U tarings) 

Moore. Honeycutt (8), Edcersiev (9), Show 
(11). Kllnk (11), Netsan 021 and Quirk. Wtfn- 
bach (70); Tm4 Guthrie (8), Bedraalan (8), 
Aguilera (12) and Hamer, w— Aguilera, 38. 
L— Nelson. 1-4. HRs-Oaktond. Ctmseco 2 (33). 
CaBfarota 808 882 881—8 ■ 8 

Seattle 183 1M 66*— 5 7 2 

Grant Fetters (3), Baltes (7) and Parrish; 
Krueaer, Jackson (6), Murphy (9) and Brad- 
ley, Voile IS). W— Krueger, 10-5. tr-Grahe,l- 
4 Sv— Murphy (4). 

NATIONAL LEAGUE 
Philadelphia 060 0M 160—1 6 2 

Chicoge MO oil #)*— 9 is 1 

Rutfttv, Searcy (ll.Baever (41 and Daulkm; 
Sutcliffe, Lancaster ft) and Girona. w-sut- 
cllfte. 34 L— Ruffin. 34 HRs— Philadelphia, 
Dauifan (7). Chicago, Walton |4),Satazar (ill. 
Now York 060 6M 161—1 t 9 

Pittsburgh 626 M2 oax-8 9 • 

Fernandez, (rails (5). Simon* (6), Burk* (8) 
aid Ceroiio; Tomlin, Kipper (I) and StaugtiL 
W— Tomlin. 8-4 L— Fernandez. M. 

St. Louis 2M IN 618-4 7 • 

Montreal 808 ON 002-8 5 0 

Tewksbury, L. Smith (9) and Pagnozzl; 
Ncbhoiz,Ruskln (8). Rotas (8) and Fitzgerald. 
W— Tewksbury. 8-8- L-Nabholz. 2-5. Sv— L. 
Smith (32). 

Ondratall 808 832 666—5 8 8 

son Francisco 6M 806 686-6 S I 

KL Gross, Dttjbte (9) and Oliver; Black. 
Downs (6), Bock (8). Hlcfcenon (9) and Ken- 
nedy. W-KL Gross, 54 L— Block. M 1. H R- 
andnnan. Otlvw (6). 

AltaBta 810 811 BIB-8 7 O 

Son Diego BOO MB 100—2 4 1 

Reynoso. Stanton (8) raid Cabrera. Olson 
(8); Bones. Melendez (8). Maddux (9) and 
Santiago. W— Reynoso. 2-X L— Banes. VI. 
Sv— Stratton (4). HRs— Atlanta, Pen dleton 
no). San Diego. McGrIH (251. Howell (1). 
Houston DM 1M 060 IM 0 — 1 7 6 
Las Angeles DM 8M DW CM 3-4 7 8 
n3 toning*} 

KUe,Osuna (8). Henry (11), Corsl (13) and 
Btosio; Hershlser, Gott (2), Crews (6). Mc- 
Dowell (8), Howell (10). KaGrasn (12) aid 
Carter, Sctascfo 18). W— Kfc Gross, 7-9. Lr- 
CorsL 0-5. HRs— Houston Simms n). Loo An- 
aetas, strawberry (17). 

Saturday's Line Scores 

AMERICAN LEAGUE 
Kansas air ill 8*0 on— « M 1 

■•Non 300 DM 808-3 6 1 

Antrim* Mrattgomory (9) and So*hr, Moyne 
(7); M. Youig. Harris (8), Fomas (8), Roar- 
dan (9) and Pra. W - A mri na. 8-1 L— Roar- 
dam 0-3. Sv Montgo m ry 1251. HU Kanos 
City. Cromartle 11). 

Tfexas 060 III 066—2 7 • 

Cleveland M8 6M 006—6 7 8 

Jo. Guzman, J«. Russell (9) and Ro d rig uez ; 
Blair. Nichols (8) and Skinner. Vf—Jo. Guz- 
man, M. L— Blair, M. Sv— J*.Russell V24>. 
HR*— Tern*. Downing (13), R timer (ID. 
Chicago 018 IM Me— 2 f i 

New TOrk 118 810 Iflx— 4 8 2 

McDowell and Fisk; Taylor, Hcftvai (7), 
GuBlterm on (B), Farr (9) and Nekes. W— 
Toy lor. 6-7. L — McDowell, 14-7. Sv — Farr (17). 
HR Ne w York, Espinoza (4). 

Oakland 361 IM MB— 4 8 1 

Mtane s oto 813 in lix— 12 M 8 

Welch. Shaw (6) end Stein boch; Morris and 


Horner. W— Morris. IV9.L— WekJvl8-a.HR— 

Oakland, Canseco (34). 

Toronto 628 in 618-7 S 3 

Detroit 808 823 808-4 5 8 

Ju.Guzmon, Timlin (5), Acker (61. MacDon- 
ald (6). Henke (9) and Borders; Aldred, Gib- 
ion (5), Gakeier 18). Kaiser (I] and TWttafea. 
W— MacDonald. VI. L— Aldred, VI Sv— 
Henke (27). HRs— Toronta Maldonado (Si. 
Olerud (14). Detroit. Whitaker (19). 
Baltimore 068 060 ID— 4 >2 2 

Milwaukee 818 048 28*— 7 11 1 

McDonald. Frahwh-th 15). Paolo IS). Flana- 
gan (8) and Holloa Melvin (8); Navarro. Hen- 
ry (I), Nunez mandSurhnfLW— Navarre, IV 
9. L— McDonald. V7. Sv-Nuncz (7). HR*— 
Bafttmore, C Rtakeri (25), Qv Martinez (91. 
Milwaukee. Surhoft <2). 

CUtomto IM 211 068—4 8 8 

Seattle IBB 6M 868-1 9 6 

Finley. Eichhom (8). Harvey (I) and Ting- 
lav. Parrtsti (3); Dc Lucia. C. Jonas (5). Flem- 
ing (8) and Voile, w— Finley. 154. L-OeLu- 
ria 10-8. Sv— Harvey (28). HRs — California. 
Solo (3). Joyner (17), Gaottl (15). 

NATIONAL LEAGUE 
PMadeighta 0M 810 218-4 9 I 

Chicago 006 Ml 801-a 8 0 

MirfhoHancL ML WUltams (9) and DawHon; 
BteieckL Wilson <■). Baskle (8) and GlrardL 
W — Mu tool land. 1 Via L— Sleiecfel. 11-8. Sv— 
ML rnillrans (23). HRs-Fhliodolphta. Cham- 
berlain (6). Murphy (15). Dautton 2 (9). 
Ctoctaaatt 115 801 Ml— 7 11 1 

San FrsedKO ON 906 808-8 4 8 

5cuddar.Otor)tan (6). Power m and Reed; 
Burkett, Robinson (3). OBvoras (9) and Man- 
waring. W — Scudder, 4-1 L — Burkett, 6-7. 
HRs— andraxm. O'Neill (22). Saba <I8), Mor- 
ris (9). 

New York 818 0M DO*— 1 S 8 

Pffisbaroh 011 818 T8x-4 18 B 

Gooden, Sdwurok (7). Pena <81 and O'Brien. 
Cerane (8) ; Z. Smith, Belinda (91 andSMaghL 
W-Z. Smith. 11-9. L— Gooden. 1V7. Sv-Be- 
nnda (121. HR-New York. Jatatson (261. 
SLLOKfs DM 088 608-0 6 8 

Montreal B08 ill MX — 2 9 1 

DeLeon. ProMr (8i and Pagnozzl; De. Mar- 
Rnez rata Reyes. W— De. Martinez. 12-7. L— 
DeLeca5-9.HR* Mo n t re al. Calderon (151.L 
Walker (12). 

AJkrata 806 108 828-8 4 2 

Scot Diego 808 IM 001—1 3 1 

Lotorandt, Freeman (8), Stanton (9), 
Wohlers (9) and Olson; HursLM. Maddux (9) 
and Santtaoo- W— Lelbnmdt. ll-ll. L— Hurst, 
144. Sv— Wohlers (11. 

Haastoa 818 4M 181 8-7 IT 8 

Las Angeles 300 120 IT1 1—6 15 1 

no indues) 

Bowen, J Jane* (5). Mallkoat m.SqhQitaB 
(7). Osuna (8). Henry (8) rata Bigglo.- 01 seta. 
Crew* (4), Gott (5), McDowell (7). Comtatarta 
(9), j. H rave) I (10) rata sc fcgd a . Cater (7). 
W— %). Howe) L 5-4 L— Henry, 3-L hr*— H ous- 
ton, Ortiz (1). Las Angel a* . Strawberry (18). 
Crater (6). 

Japanese Baseball 


Chunk*) 

Hiroshima 

Yakult 

Yamlurl 

Talva 

HratNita 


W L T PcLGB 
5436 1 5» — 
47 36 1 JM m 
53 43 1 JB 4 
5349 0 .515 715 
42 S3 1 AO 14W 
30 61 0 .330 24)* 


Yamlurl < ChradcW ? 
Hiroshima Z HanNtln 0 
Yakuit 4, Tatyo x 10 timings 


Kintetsu 

Setau 

Orix 

Nippon Ham 
Dote) 

Lotte 


W L T PcLGB 
58 35 2 421 — 
58 36 2 415 Vi 
47 48 2 495 IZte 
45 48 4 485 BA 
42 48 ! 463 141* 
29 <3 1 -317 » 


Sat u rd ay 's Games 
Kintetsu 5. Dale) 2 
Ort* X Seibu 2 

Nippon Horn 1, Latte 1. tie; 12 innings 

Dalai 5. Kintetsu 1 
Orbc 2. Seibu 7 
Nippon Ham 4 Latte 0 


MEDALS THROUGH SATURDAY 

G S B Tot 
United States 124 118 91 333 

Cuba 123 61 40 244 

canoda 20 40 50 110 

Brazil 21 16 3) 73 

Mexico 14 21 36 71 

Argentina 11 15 27 53 

Colombia 5 15 20 40 

Venezuela 4 12 18 34 

Puerto Rico 3 7 > II 

Chile 2 1 7 u 

FRIDAY'S RESULT 
BASEBALL 
5em moats 

Puerto Rico 7, United Stales l 
Cuba U. Dominican Republic S 
BASKETBALL 
Sevent h Place 
Argentina 71, Uruguay 64 

Fifth Place 

Brazil 9a Venezuela 88 

ROLLER HOCKEY 
United States 4. Cuba 0 
Chile 9. Colombia I 
Argentina & Brazil 3 

ROLLER SKATING 
SpMdMaflag 


Chunk*!, 4 Yamlurl 4, 10 tarring* 
Harahta 4 H iro sh im a a 
Yafcuff X Tchm 1 


1. Tony Muse, U.SJ minutes. JL54 seconds; 
Z Dante Mum. UA. 8:3476; X avaFenda 
Colombia, 8:3757. 

WAM may 

I. Colombia. 15 :4Z20; Z Argentina 15:4XH ; 
X Chile, 15;4U4 

Women 

X0M 

L Rasa Sastre, Argentina 5 :4Z52; Z C Ruiz. 
Colombia 5:4X57; Z Oaudta Rodriguez. Ar- 
gentina 5:4Z88. 

SM6 relay 

L Argentina, 8:1940; Z Cotambta. B:19J0; 
XUnlted States 8:194Z 

SWIMMING 

Men 

3M BreasJ slr oira 

L Mario Gonzal ez , Cuba 2:1550; Z Nelson 
Deibei. UA, 2:1408; Z Tyler MartteM, U5L 
2:1749. 

490 Freestyle 

1 .seat Kin kxv UA.3 5038; z Jorg* Herrera 
Puerto Rk» 3:54JI; 1 Eric DleW. UJ.3:5L04 
6M Fraestyta Relay 

1. Brazil, 3C058; Z Canada 3 :2SJ9; X Pu«^ 
to Rica 3:27.17. 


1. Dorsey Tlemey, UA, 1:1X38; Z LycBa 


Morrow. U-S-UTUI0; X LHc Ftooa Canoda 
lillTX 

Wt Batterftr 

I. KrtitenTaobnn, Canada 1:01.19: Z Angle 
Vfester-Krteg. ui 1^155; X Swzv Bucko- 
vtov. Ui. 1 :01JX 

TAE KWON DO 
S* kBogram 

First Rrarad— Otago Yanez.OUte,oei. Jorge 
Medrano, Cuba; Arltado Gauvgfa Venezuela 
delcrbbal PlnaColomata.2-0; JuanSaUnte. 
Puerto Rica del. Samuel Psta UA.2-1; Luis 
Flares. Peru, del Colin Motfard. Trlnldaa 
CPU; Pcbto Alfaro, Ccsta Rica d*L Nestor 
Hernandez. El Satvador.34; Auausita Avtda 
Mexica del Manuel Chomarra Argentina 
SUP. 

Qsarteriurals— Olega Yonez. Chile, del 
Maxima Voidn. Dominican RewtoHc.5-3; Ar- 
ltado Gouveia Venezuela del. Juan Salome, 
Puerto Rlca3-0; Luis Fiores. Peradef. Pablo 
ai tare. Casta Rica 34); AugustinAvolaMexF 
cadef.MlchoelOaiiandaUJL Virgin Islands. 
RSC-1 t JO. 

SemMlnott— Artlnoo Gou veto, Venezuela 
del. Diego Yanez, Chile. *-i . Augustin Ayala 
Mexiax def. Juan Salome, Puerto Rica 24L 

Finals— Arltado Gauvcia. Venezuela def. 
August In Ayala Mexica 4-Z 
■3 Utegrum-phn 
Qu arteflhwts 

LucloFlcim Bred I, def. Antadlo Gonzalez. 
Puerto Rica KO-t. 1:25; Ricardo Puppa Ar- 
gentina. def. Aram Malotesra Perw4-3: Nel- 
son Saenz. Cuba def. Scan MlrenTL Ui, 6-3; 
Robert Petlner. U5. Virata Islands, def. Ra- 
fael Herrera Colombia KO-1, rOT. 

Semifinals — LucJo Fleltaa BrazIL def. Ri- 
cardo Puopa Argentina SUP; Nelson Saenz. 
Cuba def. Robert Piilner.U3. Virgin islands. 
SUP. 

Finals— Nelson Saenz. Cuba def. Lucia 
FleJtas. Brazil, 24. 


Semifinal*— Puerto Rfcodef.Cutoa.24. Bra- 
zil def. OiDa 24. 

Flnot— Broni def. Puerto Rica 2-1. 

Gold Medal— Brazil. Silver— Puerto Rfca 
■real*— Cuba and Chile, 

Women 

Semifinal*— BroxI! def. ChUe, 24. Venezue- 
la def. Cuba 3-1. 

Final— Brazil def. Venezuela 34. Goto— 
Brazil. Silver— Venezuela Bramt— Orite and 
Cuba 

SATURDAY’S RESULTS 
GYMNASTICS 
RbytamK Gymnastics 
AB-Areund 

1. Louracs Medina Cuba 345G0 polnb; Z 
Mary Fuzed. Canada. 36508; 1 Susan Cush- 
man. Craxtaa 3630X 

Team 

1. Canada lOBiSX Z Cuba 18X300; Z UA 
SWIMMING 
Men 

9 Freestyle 

1. Todd Paca VJ5. 2Z60; Z Adam Schmitt 
U-S- 2251; X Gustavo Borgea BrazIL 2ZBZ 
IN Backstroke 

1. Andrew GJIL UJL.5579; Z Rodolfo Fateon, 
Cuba 56.12; X Robert Brewer, UA. 5439. 
206 Butterfly 

1. Mark Dean, UA. ZDXtl; Z Anthony 
Netty. Surinam. 2:01.76; X Bart Ptopenoer. 
UJS. T.OMO. 

Women 

2M Individual Medley 

1. Usa Summers. U3. 2:1486; Z Joanne 
Motor, Canoda 2:I9.T4; X Jennifer Teton, 
U5. 2:1954 


4|Q M| , m| > f(||gy 

1. Untied Stotea 4: 1Z51; Z BrazH, 4:2345. 1 
Mexico, 4:25.94 

■M Fre es tyle 

l. Jane Ski liman. U 5. 8:4126; Z Lba Jacob, 
U A. 1:5136; Z Tara-Lvnn Seymour. Canada 
8:5Z3X 

TAE KWON DO 
64 kilogram 

First R oa ita r er o wtao Alvarez. Mexica 
■tat Martin Panda Argentina SUP. Mtouei 
Camacho. Oom tata m Republic doi. Kurils 
Payne. U5. Virgin lsta0ds.PTO64. Fernando 
Ovieoa Colombia def. Jos* Gattawav. Pane- 
rn. PTO 3-Z Marco Uzoma Guyana del 
Eddy Silva Nicaragua PTO 64L Roberta 
Abrou. Cuba def. Crlsrton OcLoRasa Puerto 
Rica SUP. Kevin Padilla U^. def. Pierre 
Desttna Haiti, PTO 4-L Gerardo Gonzalez. 
Venezuela del. Juan Leslie. PTO *■!. 

Qoartorflnato— Stephen Gaoawia Canada 
del. Alvarez. PTO 3-Z Oviedo del. Camacho, 
PTO 2-1; Abreu del. LJmma PTO M.Ganzo- 
tez def. Padilla SUP. 

Sen: Moats— Goodwin def. Oviedo. PTO Hi 
Abreu def. Gonzalez. PTO T4. 

Final— Abreu deL Goodwin. PTO 1-X 
76 kltasrem 

First Round- - M ar c o Prado, Guyana def. 
Erasmo Garcia Puerto Rica PTO >1. Joe 
Lea Canada det Anlbal La Via, Argent) oa 
PTO 3-1. Humberto N o ra m b u ena Chita. deL 
Rodrigo Vasooncetos. BrazO. PTO 54. Jom 
C nu. Mexico. deL verean Connors. UA Vlr- 
gin ls)ands.SUP. R*e>lls Goeraxxip, Surinam, 
del. Jose Mora. Domtatcon Republic, PTO 2-L 

Q u ar terfi nals— ProdO def. Luo Up. Trini- 
dad. KO-1 2:50. Lee def. Norambuena PTO 2- 
X James v litosona Houston. deL Cruz. PTO 2- 
X Juan Noa Cuba def. Gaedhaoa PTO 51 

Semifinal*— Lee del. Prada PTO 3-XvlMo- 
sana def. Noa PTO 5X 

Final— Lee def. VIDaona PTO 7-1 
VOLLEYBALL 

Brazil X Unltetf States 8 05-5. 154, 15-71 
Cuba X Argentina 0 (154 154. 1W> 

Puerto RlcoX CraiodD 2 MO- 15. 154. 154. 1M4 
15-12) 

W* men 
5emlflnais 

Cuba X Craxtaa 0 (154, 15-U 154) 

Brazil 3. Peru I OS-4 5-15, 17-15, 15-71 
Firth Place 

UA Z Argentina I (MX 154 15-IX 1551 


TENNIS 


ILS. HARDCOURTS TOURNAMENT 
la InAanaaaB* 


Baris Bedeer O ), Germany, def. Jakob Hto- 
sek (»), SwItzeriancL 7-47-5; David Wheaton 
(6), ILS«def. Fdbrlce Saotera Franca (14), 6- 
1. M; Pete Sampras (51. UX def. Richard 
FranbcraAiHtrBlla 7-4 (7-11,6-2; Jim Couri- 
er (21. UA. det. Andrei Cherkasov. Soviet 
Union, (8). 4-Z 74 

Semlflwd* 

Becker deL wheaton.7-6 (7-51.64; Sampras 
def. Courier, 64 7-6 (9-7). 

VIRGINIA SUMS TOURNAMENT 
in M u nh o i taii Beach, Cattfonri* 


Arantxa Sanchez VI carlo (3), Spain, def. 
Helena Sukovo (6),Czec3tosiavakia44.646- 
0; Gabrieta Sabailnl (2). Argentina itof. Lart 
McNeil (», UA, 64 4-4 7-5; Klmlko Date, 
Japan, del Jo Durta, Britala 6-4, 6-1; Monica 
Seles (1 1, YuaastovladeL Merades Paz. Ar- 
gentina 64 6-Z 

Sties del. Sanchez Viaarto, 6-7(751,6464; 


Date def. Sabot Ini 34. A-L 64 

VOLVO INTERNATIONAL 
la New Haven, C uun e cB c u t 
O uar t i fk iH 

Marc Russel (14). Switzerland. deL Mchaei 
Chang d01.U-S.6-ZM; Goran Ivanisevic (5). 
Yaaostovlaitaf. John McEnroe (*).u.5-646- 
2; Derrick Rostoono (9), U5- deL Richard 
Kroiicek. Netherlands. >4 M. ret; Petr 
Korda (11), Czechoslovakia def. Omar Cam- 
perese (13). Italy. 64 6-1. 

Semltiaeli 

Ivanisevic def.Rasiagna 64 74; Korda deL 
Ram). 64 64 


SOCCER 


PIPA UNDRR-1T CMAMPWMHm 
Ftrst RgaMt 
Congo X Qatar 0 
Ghana Z Cuba > 

Sudan 4 UWWd Area Cmlrow* 1 
united Slate* l. Italy 1 
Argentina z Cldna l 


CYCLING 


WorkJCtKimpkmaNp* 


(HITCH FIRST DIVISION 
lateen* Resells 

MW Moos trWn X Fortune smart 8 
VW Vento 1. Roda JC Kerkrede 3 
taMert Results 
PSV Eindhoven Z FC Utrecht 1 
FC Grantaaen I. Wtaera H THbura 8 
RKC vnntwtlk ZOeGroaischap Doettachem l 
rey enBartRraterdTiLFCTwenteEnschSdeO 
FC Vataadom 1. Saarta Rotterdam 1 
Stand lags: RadoJCKerkradaFCGrentne- 
ea Fevenoard Ratter uun s. PSV cbdNnta 
rata RKC WaaWri 0(2 points; Fortuno sittard, 
MW MoashrkM. FC Valeadam and Saarta 
Rotterdam l; Aku Antsteraom, FC Den 
HaoaSW/Dartrecfit Y& VBesse AriMM. De 
Groafsctnp Duettnchem, FC Utrecht. PC 
Twenta wiitam it Tltburatond VW Vento a 
RMOLI5N FIRST DIVISION 
Sataney'l RMOttS 
Arsenal L Queens Park Rangers 1 
Chelsea Z Wimbledon 2 
Coventry 4 Manchester City 1 
Crystal Potoce. Leads Md 
Liverpool Z OUham 1 
Manche st er United Z Notts County 8 
Norwich z Sheffield United 2 
Nottingham Forest Z Everhm 1 
Sheffield Wednesday Z Aston VUto 3 
Southampton Z Tottenham 3 
west Ham X Luton 0 
Standing*: Mantfte s ta r UnUe* Aston VHtou 
Tottenham. Liverpool. Naflkiohom Forest, 
and Ma nch es t e r aty l paints: Chelsea Nor- 
wich. Wimbledon. Sheffield United. Queans 
Park RaoeeraAraenoL Luton, a n d W es t Ite m 
1; Crystal Potoce. Leeds. Sheffield Wednes- 
day. Southa mp ton, Everton. Oldham, Cuveo- 

iry and Narti County X 

FRENCH FIRST DIVISION 
Ntariwl Rawute 
Paris St Germain Z Monaco 0 
MMt t. St Etienne 0 
Nlmes X Nante* 6 
Toulon 4 Lt Havre 0 
SocJtaux L Auxerrc 0 
Lille Z Mantpalttor o 
Toulouse l, Lem 1 
Lvan 4 Cannes 8 
Rennes z Nancy l 

S—d a y* Result 
Conn 1 Marseille 3 

stratainos: Metz. MorseHle. and MonocoW 
points; Naitasaad LUta •; Paris St Germain, 
Lens and Le Havre 7; Salnt-Etlenne,AuMrra, 
Coen and sochoox 6; Lyon rata Toulouse 5; 
Cannes and Nfmes4; Rennes. Mantpelltar and 
Nancy 3; Toulon Z 

GERMAN CUP 

I | Mil J WSWU 

Maenchengiadboch Z Wattemtateld 0 
satontoy** Remit* 

Duisburg X Katoerta oute rn 2 
Warder Bremen X Hamburg ! 

EXHIBITION MATCH 
Soviet Untan Z United State* 1 


5188 me ter ktaWtota PureeR: PfMtdl dr . 
Moreau, France, J:JM4 deL MM VWRtMi TP 
Britain, 5:3959. Braue Medal: Coda Haw, .- 
peta. Britain. S:3UX 


t Ran: 1. Brung RteL 
i; Z steonen McOtads, 


sg-XHemetor I 
Switzerland. SS i 
Austral la, i jg 


ZS8b- Meter htatvldeat Parsed: Palm 
Ressner, Germany. 3:3988 def, Janie Blek» 
holt US. 3:4X39- Bronze: Moriah CRantfc 
France, 3.39 Sa 


Team Pwksti: t. Oermo ny , ZtwP 

el Untan. 41231 Bronze. AuritraHo. 


Mater Paced: i.Pen Clark, Autai 0 Bu )XP*- 
ter Stetote. swKtgnaad; X Am* Kutt*Lbgdz._ 

Feints Roes: 1. Vyacheslav EWmov.aavtet 
Union. 37 oolnfj; Z Moreou, J toe bsiUtta, H 
pomrL a rmr ritna. tiwrwwiaii * 
Se e ders Fta taU 

Potato Ram: 1. taerM Harinao. Nolheri 
tawts. 40 paints; % Krtotoi wrack*. Betaken 
37; X Janie EtckbofL UA. J7J 

Mom PretoastoMtoi KMrt* - 

L Michael Huebngr. Germany: Z Ckwdte 
GaiineilL note; X Fabric* CdtoC Franca. . 


HOCKEY 


BOLDEN FUCK T OU R N A M ENT 


S a tantav*» Results 
United states 1. Finland 1 
Czadwatovakto X France 1 

is sd npi Bosirite 
Sweden 7. United States 2 
Soviet Union 4 France 1 


FOOTBALL 


NFL Prewqfon Games 

Friday** Remit 
CtewelBta XL Washington 2ft 

Triifta* ihiute ft-. . is 
>6wiuun KntsiTi 

Green Bay 35. Buffalo 24 
Lor Anaetas Raiders tz Chicago H 
Tampa Bay 1Z Atlanta 7 
PtiltodctaMa 31. Pittsburgh 2D 
andnnatl 27. Minnesota 24 
Now York Giants 24 Now Yore to 
Kansas City 38, Detroit 14 
IndtanOPolts 34 New Orleans 21 
Phoent* 46, New England D 
Seaftte 23. La* Anodes Roms 7 

Canodtan league 

Friday's Result 
Wtonloeg 25. Hamilton 34 


DENNIS THE MENACE 


PEANLITS 


CALVIN AND HOBBES 


PTOWSENDT 
■TO TBJ_ 
MOKt? 
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Cud The Yankees 9 Drama Ends 


Oniy Ms feiriicwer fawns forsnre, but Don Matting? says his EctewoeSnSl 

Mattingly Back In Fighting Trim 


By Murray Chass 

_ Nev York Tones Service 

NEW YORK — Just when the New York 
Wets seemed to be laking era the skin that the 
New Ycm* Yankees shed when George Stein- 
brenna got himself banished for life, if not 
kings-, the Yankees have let the Mels know it 
isn't than for the taking. 

Gate Michael obviously learned his les- 
sons well as -Stembramerti administrative 
assistant, scoot, coach, minor league manag- 
er, major league manager and general manag- 
er . Now he has inherited the owner's role as 
the man in the disciplinary hirsute. Soon he 
may inspire the kina of prankish behavior in 
his players that prompted this bulletin-board 
note in the Yankees' clubhouse one Strin- 
iramer spring: 

“Locker inspection 9:45 ajn. Tuesday 
March 23rd. Be neat!! G.S. EL” 

Forget the 15 career home runs Michael hit 
(some off the nearest fool poles) m 2,806 
times al hat. Forget the hidden ball aide he 
pulled so shrewdly. Forget the creative con- 
tract negotiations he used to conduct for 
himself (Lee MacPhad, Stemhratnrer’s first 
general manager, once said that if he ever 
needed a contract, he would hire Michael to 
negotiate for him). 

Whatever else Michael has been known 
feff, he will be known forevermore as the man 
who tried to make Don Mattingly cut his 
hair. 

Mattingly is 30 years okl He began work- 
ing M time in 1979, and he got married the 
yme year.' He has three chudreu and two 
homes. He wears clean underwear (didn’t his 
mother, like all mothers, tdi him he riiould in 
caseheis nm over by a carT). He presumably 
is mature enough and responsible enough to 
know when he should get a haircut. 

And If he istft, his mother would sonify tell 
him, wouldn't she? “My mom didn't tell me 
to ^ircctt^idattinCTr Said- “1 saw her in 
Chicago a few days ago. She just said, ‘Your 
hair's long.”* 

Michael through the Yankees’ manager. 
Stump Merrill,- said more than that He said 
Mattmgjy had better get a haircut or else be 
mould not play. Some people in the dub- 
house believed that if Merrill didn’t go along 
with the general manager's edict, be himself 
would be in trouble on the grounds that he 
couldn't control his players. 

Funny, that was the precise position Stem- 
hreoner took in 1977 vis-a-vis KBy Martin 
when Thurman Munson grew a beard in 


defiance of the owner’s rules. Munson finally 
shed bis growth — it wasn't a very good beard 
anyway — to make Martin’s life less difficult. 

Munson grew his beard in the relative 
privacy of a road trip. Mattingly’s hairy situa- 
tion cropped up in from of a full-court New 
York news media press. More than three 
dozen reporters, photographers and earner- 
men waited Friday for more than an hour for 
Matting to arrive in the clubhouse (“Get a 

PartitipatingirnheJtind of rircustSatwils 
a regular event in the George and Billy and 
Reggie days, the members of the media bided 
than- rime by talking to other players whose 
hair chib officials felt was of questionable 
length and to Carl Taylor, the bullpen catch- 
er, who cut hair professionally for 17 years. 

‘There are only 12 kinds of haircuts,” 
Taylor said at one point, discussing the rela- 
tive length of Mattingly's hair, winch he de- 
scribed as “short front, long back, but Fmnot 
saying it's long." Taylor's fist of haircuts: 
“Start, medium, long; Croat, side, back; 
Straight, up, down." Somehow, geometrically, 
that list of possibilities adds up to a dozen, 
but only if one learns at the Vidal Sassoon 
school, which Taylor did. 

The seminar on hair mtring over, the mob 
continued its anxious wait for 
eager to see if he had brought his “long” 
with him or left them on some barber 
floor. When he entered the clubhouse at 5: 

P Ji/L, indeed they were stQl there, brushing 
the top of the cofiar of his black sport shirt. 

The crisis, however, hoi evaporated- Pri- 
vate talks had replaced public tm. The Play- 
ers Association spoke to the Player Relations 
Committee, which spoke to Leonard Klein- 
man, the Yankees’ chief operating officer, 
who spoke to Michael and to Mattingly. 

When it was over, and Mattingly and Mi- 
chael each had confessed to overreacting, one 
reporter told the general manager he would 
have made Stembrenner proud of him. _ 

“He taught me wefi,” Michael said, grin- 
ning beneath a freshly cot bead of hair. Mer- 
rill, too, had his hair cut, indicating a belief 
that thefannty that cuts its hair together stays 
together. Saturday, Mattingly took the 
plunge and had about an inch of his hair 
trimmed, by Ta^ktr. 

Peace race again appeared to reign in Yan- 
kee Stadium, bat the Mets could not be bmpy 
about the development They wish they tad 
thought of it as a pkry to distract attention 
from their dreadful developments. Their prob- 
lem is they didn’t Leant from the master. 


7-Run 2d Inning Gets the White Sox Going 


Compiled by Oar St^f From Dispatches 

Fiank Thomas drove in four runs, including 
a three-run home run that capped a seven-run 
second inning on Sunday, shaking the White 
Sox from their skid and leading them over the 
Yankees, 11-3, in New York. 

Chicago had lost three straight and six of 
seven to fall back in the American League West 
race. But the White Sox got 14 hits, including 
seven during their biggest inning this season. 
Ron Karkovice and Warren Newson also ho- 
mered fra - Chicago. 

Greg Hibbard (8-9) won for the first time 
since June 29, a span that included three losses, 

AMERICAN LEAGUE 

three no-derisions and a short stint in the 
minors. He lock a three-hit shutout into the 
ninth, then allowed Kevin Maas’s two-out, 
three-nm homer, his 16th. 

Hibbard finished with a five-hitter, struck 
out three and walked two. The White Sox 
backed him with four double plays. 

Blue Jays 4, Tigers 2: Devon White and 
Roberto Alomar opened the game in Detroit 
with back-to-back homo’s and Tam Candiotti 
allowed three hits through seven innings to lead 
Toronto. Hie triumph moved the Blue Jays 
three games ahead of second-place Detroit in 
the American League East 

Candiotti (10-11) allowed two hits in the first 
inning and didn’t give up another until Dave 
Bergman’s one-out single in the sixth. Bergman 
was erased on a double play as Candiotti retired 
15 of the last 16 baiters be faced. 

After the first two batters hammed for To- 
ronto off BO! Guffickstm, he hit Joe Carter cm 
the helmet with a pitch. Carter took two steps 
toward the mound and stopped, but both 
benches and bullpens cleared. No punches were 
thrown, but Gultickson, who was seeking his 
major league-leading 16th victory, was ejected. 

Red Sox 5, Royals 1: Jack Curk hit a two- 
out, two-run homer in the third inning and 
Kevin Morton allowed just seven hits over Vh 
timings Sunday, leading the Red Sox in Boston. 

Clark’s homer, his 21 st of the season, came 
with Fbil Piantier on first base after a catcher's 
interference caUra Tim Spehr. Clark sent an 0- 
1 pitch by Kevin Appier over the fence in center 
field. 

Boston scored three runs in the fourth. Mo 
Vangbn led o ft with a double and scored on 
Luis Rivera’s tingle to right. Rivera was sacri- 
ficed to third by Maizano and scored on a Steve 


Lyons double to right Wade Boggs scored 
Boston’s final run of the inning when Clark 
drew a bases-loaded walk 

Brewers X Orioles 1: Bill Spiers hit a 
ahead double in the eighth inning in Milwa 
and extended his hitting streak to a career-high 
13 games as the Brewers swept three games 
from Baltimore. 

Rangers 9, Indians 4: Juan Gonzalez hit his 
first major league grand slam and Rafael Pal- 
meiro added a two-run homer to lead the Rang- 
ers in G eve! and, 

Gonzalez’s homer highlighted a five-run 
sixth inning that broke open a tight game. 

Palmeho, who entered the game as the Amer- 
ican League leading batter, went 2 for 5 to 
remain at .343. (if?, UPI) 

Min Saturday's games. The Associated Press 
and United Press International reported : 

Royals 4, Red Sox 3: Warren Crornanie hi! 
his first major league homer since 1983. a two- 
run shot in the ninth inning in Boston to rally 
Kansas Giy. Crornanie returned to the majors 
this season after six years in Japan. 

TWins 12, Athletics 4: The Twins rallied for 
the second straight night in Minneapolis, wid- 
ening their lead over Chicago in the American 
League West and sending Oakland to its first 
six-game losing streak since September 1986. 

Minnesota, which rallied Friday night from a 
4-2 ninth-inning deficit for a 5-4 victory in 13 
innings, trailed by 4-1 in the third before com- 
ing bade. The Twins, who had 16 hits, went 
ahead by 7-4 on Shane Mack’s three-run double 
in ihe fifth. 

Blue Jays 7, Tigers 5: Candy Maldonado and 
John Olerud homered in Detroit as Toronto 
scored only its second victory in 10 games. 

Yankees 4, White Sox 2 : Don Mattingly 
doubled in the go-ahead nm in the fifth inning 
in New York, with the score tied at 2-2, Steve 
Sax lined a single to right, stole second and 
came home an Mattingly’s double to left. 

Rangers X Indians 0: Jose Guzman pitched 
eight innings and won for the fourth time in five 
derisions, and Brian Downing and Kevin 
Renner homered for Texas in Cleveland. 

Brewers 7, Orioles 6: In Milwaukee, Jaime 
Navarro beat Baltimore for the third time this 
season. B J. Surhoff drove in three runs as the 
Brewers took a 7-0 lead then held on. 

Angels A Mariners 1: Wally Joyner, Gary 
Gaetti and Luis Sojo homered as visiting Cali- 
fornia ended Seattle's five-game winning 
streak. 



Tracy UniAim FnarrTmc 

it was more fike a medium-five dun a high-five when John Olerud of the Hue Jays 
exchanged greetings with bat boy Tyler TaJWer following CHenid’s forath-inning homer. 


Pirates Win Again as the Road Grows Longer for Mets 


The Associated Press 

Completing the New York Mels’ worst road 
trip in their 30-season history, Bobby Bonilla 
and Andy Van Slyke homered and the Pirates 
rocked starter Frank Vida for nine runs in 3% 
innings for a 9-2 victory Sunday in Pittsburgh. 

Doug Drabek (12-11) beat the Mets for the 
first time in Three Rivera Stadium as New York 
finished 0- JO for its games in Chicago, St. Louis 
and Pittsburgh. The Mets have lost 22 of 26 and 
now trail the division-leading Pirates by 13V4 
games- 

The Mets last went winless on a road trip 
during an 0-9 swing in August 1982, when they 
Lost 15 in a row overall and 34 of 29. 

BomUa, Jay Bell and Don Slaught cadi had 
two extrarbasehits and Gary RednsUt a bases- 
empty homer as the Pirates won for the eighth 
time in nine games. They went 8-2 on their 
bamestand after bring 11 of 13 on the road 

Drabek allowed five hits and two runs — on 
sob homers by Kevin Elster in the first and 
Mackey Sasser in the seventh — in seven in- 
nings. Bill Landrum finished. 

Redos’ homer, bis fifth, made it 1-1 and 
triggered the Pirates’ four-run thud against 
Viola, who left the field briefly jn the first 
inning after apparently becoming SL 


Be D singled ahead of Van Style's iwo-ran 
homer, his 1 3th, and Bonilla's double. Slaught's 
two-out RBI angle, the first of his three hits, 
made it 4-1. 

BomUa, 7-for-l 1 with four RBIsin the series, 
hit a three-run homer an inning later and Vida 
gave way a batter later to Jeff Innis, who 
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allowed consecutive run-scoring doubles to 
John Wehner and Slaught 

Cardmals 4, Expos It. Omar Olivares pitched - 
strongly for seven i nnings and added a two-run 
double as the Cardmals won in Montreal. 

Olivares (6-4) gave up one one, six hits, 
struck out two and walked one before bring 
relieved with none out in the eighth. Lee Smith, 
the fourth St. Louis pitcher, worked the ninth 
for his National League-leading 33d save. 

Sl Louis took the lead in the fourth inning 
when Ozzic Smith led off with the first of his 
two hits off Mark Gardner (6-9). Smith went to 
second on Gardner’s wild pickoff throw and to 
third on Gerald Perry's single before scoring on 
Todd Zrile's sacrifice fly. 

■ In Saturday's games, The Associated Press 
and United Press International reported: 


Dodgets 8, Astros 7: Eddie Murray^ run- 
scoring single with none out in the 10th inning, 
his fourth hit of the game in Dodger Stadium, 
kept Los Angeles IK games ahead of Atlanta in 
the National league West. 

The Dodgers rallied three times to tie the 
score, the third time in the bottom of the ninth 
on Gary Carter’s home nm. 

Loser Dwayne Henry gave up a leadoff in- 
field pinch angle in the 10th to pitcher Kevin 
Gross. Darryl Strawberry, whose two-run 
homer tied the score in the fifth, walked and 
Murray tried to bold up his swing on the next 
pitch. But the ball rolled down the line between 
third baseman Ken Caminiti and the bag as 
Gross raced home. 

Carter, who pinch hit far catcher Mike Sdos- 
tia in the seventh, led off the Dodgers' half of 
the ninth against Hemy with a home run. 

Braves 2, Padres 1: Teny Pendleton’s two- 
run doable broke an eighth-inning tie, and 
Charlie Leibrandt and three relievers combined 
an a three-hitter for Atlanta in San Diego. 

Pendleton delivered his second game-win- 
ning hit in two games when he sent the first 
pitch from Bruce Hurst down the left-field line 
to break a scoreless tie. 

Pirates 4, Mets 1: Not even Dwight Gooden, 


5-0 with three no-decisions in his previous eight 
Starts, could prevent the Mets’ 21st loss in 25 
games, this time in Pittsburgh. It was Gooden’s 
first loss since June 30. 

Bobby Bonila and Don Slaught each drove in 
a nm and Orlando Merced soored three times 
for the Pirates. 

Reds 7, Gants <h Scon Scudder, returning 
from the disabled list, pitched strongly for five 
innings, and Paul O'Nall homered and drove in 
four runs for Chuannati in San Francisco. 

Chris Sabo and Hal Morris also homered for 
Cincinna ti. 

Expos 3, Cardmals 0: Dennis Martinez 
pitched a six-hitter in Montreal for his major 
league-leading fifth shutout as (he Expos ended 
Sl Louis' four-game winning streak. 

Larry Walker and Ivan Calderon homered 
for the Expos, who went ahead in the fourth 
inning . 

Pfeaiies 5, Cribs 2: Damn Daulton. a career 
.413 hitter in Wrigley Field, hit two home tuns, 
and Dale Murphy and Wes Chamberlain also 
homered for Philadelphia, which won for the 
15th time in 18 games. 

Daulton, batting only .196 this season, is 33- 
for-80 lifetime with nine home runs and 24 
RBIs in Wrigley Field. 


SIDELINES 



Haringaand Germans Star in Cycling 

STUTTGART (UPI) — Ingrid Haringa of the Netherlands became tire 
... only individual double gold medalist and Gaznazry got two more gold 
‘ ' medals Sunday during the final track session of the World Cycling 

^S^Ta policewoman who is a fanner Olympic spoodskaler, 
overcame a lato-race crash with a powerful final-lap sprint to add the 50- 
kQometer ^ women's points race title to the sprint crown she won Thursday 
in her first world championship. . 

Defending champion Michael Hnbner won the professional Karin and 
ttatanttemduo of Emanuel Raasch and Eyk Pokorny completed Germa- 
ny’s domination of the track competition. The host nation won six of 13 
track titles, phis one bronze and tour silver medals. 


Bills’ Kelly, Giants’ Taylor 
Hurt in Exhibition Games 


y I Gilford Wins Golfs English Open 

■ SUTTON COLDFIELD, England (Reuters) — David Gilford of 
England shot 2-under-par 70 Sunday to win his first European tour golf 
tnm- Cr.„uch rwn and virtnaTfv tfinched a Place on the 


— - *k! .'JO. — * l b"m ** aw friuiwa-iw* ■“ ■‘’ " ■ —J — ' ; — ~ • — — — _ 

touLiameat, the English Open, and virtually dmched a place on the 
ft Ryder Cup team. . _ _ . , 

Nx- t v Gflfoiri jumped from 17th to eighth place —the first nme automatical- 

ly g ratif y — . in the cup standings with a two-stroke victory over Roger 
: ' Chap man of En gland, who finished at 71-280. Seve Ballesteros of Spain 

and Steven Richardson of Britain, both assured of plaas on die Europe- 
gQ p._ - !ir _i M . Aa Amonminc vmt month tied fnr mini lit 
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team fiat will day the Americans next month, tied ton Hum at 
• 282. lSalfaiteiros shot 71, Richardson 73. 

J '* wl • Masariri (Jumbo) Ozaki shot an 11 -under-par 61, matching the best 
;.,V . 1 ^roand ever played in £apan, to win the Japan PGA Championship byax 


The Astoaaied Press 

Jim Kelly is having a hard time 
getting through the National Foot- 
ball League's exhibition season. 

Kelly, who did not play in the 
Buffalo Bills' first two games be- 
cause* of a hamstring injury, 
strained an ligament in his left an- 
kle on his fifth play of Saturday’s 
35-24 loss to the Green Bay Packers 
and was on crutches after the game. 

“The doctors said TD probably 
be out 10 days." said the All-Pro 
quarterback for the Bills (2-2), hurt 
when he was tackled by linebacker 
Tony Bennett “The X-rays showed 
no break. I beard it pop and 1 was 
scared that it was broken." 

The New York Giants, who beat 


Buffalo in the Super Bowl in Janu- 
ary. also lost an All -Pro with an 
ankle injury Saturday. 

Linebacker Lawrence Taylor 
sustained what was eventually di- 
agnosed as a sprained right ankle 
nrnile rushing the passer in the first 
quarter of a 24- 10 victoiy over the 
New York Jets. 

He was taken off the field on a 
cart it was not immediately known 
if he will play in the season opener 
Sept. 2 against San Francisco. 

The Giants’ quarterback battle 
continued, as Jeff Hostetler and 
Phil Simms each threw a touch- 
down pass. The new coach. Ray 
Handley, has promised to name a 
starter this week. 


A Shot in the Dark 
Grazes Redskin Fan 

The Associated Press 

WASHINGTON — A pas- 
senger on a bus leaving the 
National Football League ex- 
hibition game between the 
Washington Redskins and the 
Cleveland Browns was slightly 
injured by a bullet fired into 
the bus. 

David Loving of Richmond. 
Virginia, was grazed on the 
snip early Saturday by a bullet 
that knocked soap off his head. 
He received eight stitches. 

The shot was fired as the 
bus made its way through traf- 
fic near RFK Stadium. “It’s 
kind of a scary thought to 
know that if J was sitting: op in 
my seat a little more. I’d be 
dead." Loving said. 


IAAF Council Complicates the Question 
Of South Africa’s Comeback by Voting No 


The Associated Press 
TOKYO — Apartheid soD exists 
in South African sports and that 
nation is not ready for full member- 
ship in track and Grid’s world gov- 
erning body, the body’s 23-member 
council recommended Sunday. 

A final derision rests with the 
full congress of the International 
Amateur Athletics Federation, 
which will meet Tuesday and 
Wednesday in Tokyo. Should the 
IAAF agree with the council's rec- 
ommendation, it would throw into 
doubt South Africa’s participation 
in track and field at the Olympics 
next summer in Barcelona. 

South Africa's track and field 
program must be in good standing 
with the IAAF to compete in Bar- 


celona. It is expected the IAAF will 
make a provision for Olympic par- 
ticipation for the South Africans. 

The council said in a statement 
after a meeting Sunday that it 
could not recommend full member- 
ship for the South African Amateur 
Athletics Organization. The IAAF 
had invited South Africa here to 
participate in the track and field 
World Championships, which be- 
gin on Friday, but South Africa 
declined amid political bickering. 

“There is currently no unity, no 
final constitution, no development 
program in operation in South Af- 
rican athletics and. in some in- 
stances, apartheid is still being 
practiced/ the IAAF conned) said. 
“This makes it impossible for the 


the IAAF Council to recommend 
to the IAAF Congress to gram full 
membership to SAAAA." 

But, the council said, “to wel- 
come the South African athletes 
back to international competition, 
the provisional membership grant- 
ed to SAAAA within Africa is 
maintained." 

The council derided in May to 
allow South African athletes to com- 
pete in Africa, in meets in which 
only African athletes compete. 

It was a partial lifting of a ban on 
South Africa imposed in 1976 as 
part of international sanctions 
against apartheid. South Africa’s 
policy of racial separation. 






IAAF Says Drag Tally Is 24 for *91 

^ ' t**, TOKYO (AFR — The International Amateur Athletics Federation 

: said Sunday that 24 athletes worldwide bad failed drug tests m tbe first 
••a- half of year. _ . .... 

: The United Stales lopped the list with 10, followed by 


Sampras Beats Becker in U.S. Hardcourts Final 






,•*- * 


; »ith 7, Czechoslovakia with 2 and Bulganfc Canada, New Zealand, 
FnJan^and Romania wHhow 

; ■ The IAAF council said that it would recommend that first offenders. 
y. be suspended for at least four years instead of the present two years. 

Yugoslavia Bars Croatian Athletes 

- BELGRADE (Reuters) — Croatian athletes have been banal by 

J * .Yugoslav sports authorities from competing in next years Olympics m 

‘ A statement issued Saturday by the Yugoslav SpwGUmonO^U)smd 

athletes from Croatia arc “hatred Iran the pcsaoility of coming ^ 
Yugoslav n a ti o nal ti»«nw by the unilateral decisions of the L5r. ine 
- ... cXanSports Federation derided Aug. 1 to withtov from the Yago- 
alav Olympic Committee and SB Yugoslav sports bodies. 

British Win European Football 

HELSINKI (AF) — Quarterback Jason Elliott scored one touchdown 

^ stt lm one with 30 seconds Wt to lead Eng^d to a 14-3 womy over 

. ‘ <;■ Roland m Sunday’s' final of the European Championships of fo«db§- 
■ : v- •; ;V England, the defending champion, was mining rg 

i *wbohave moved on to the World League of American Football, mclud- 
. ;; L* ,M mg four who played for the WLAF champion London Monanms. 

For the Record 

Canada and the defending champion, rowed into the *om- 

®’s right finals Sunday as the World Rowing Championships opeMrn 

T ‘ *• /• " the Danube near Vienna. .. , 

i; ; : T «y Norris retained h is WBC super wdterwright ntie by storing 
>*• fellow American Brett LalJy id the first round m San Diego- 



'i •! < £ 
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The Associated Press 

INDIANAPOLIS — Boris 
Becker, the top seed and the No. 1 
ranked player m the world, double- 
faulted 10 times, including three 
straight points in the decisive 
fourth game of the final set, to 
virtually hand the U.S. Hardcourts 
championship to Pete Sampras. 

Sampras, the fifth seed, said that 
was the difference in his 7-6 (7-2), 
3-6, 6-3 victoiy. “The match was 
based on one game in the third set,” 
he said. “We were even in the fust 
and second sets.” 

; wiD use ibe victory as a 
1 in defease of his U.S. 
championship in two weeks. 
'Becker, seeking bis third U.S. 
Hardcourts title in four years, lost 
the first set b a one-sided tie- 
breaker. Scolding himself and 
shouting in frustration throughout 
the second set, Bedrer broke service 
twice to even the match at one set 
apiece. 

Both players held serve through 
the first three games of the thud 
set, and Becker led, 15-0, with an 
ace serve before his string of faults 
turned the match over to Sampras. 

Becker, who had made a change 
of rackets, faulted on seven straight 
serves, then lost the game on the 
next point alter hitting the ball into 
the net on Sampras' return. 



Uni J. TcmlUTV Annoalcd Pro* 

Kanuko Date of Japan, No. 112 io the world, focused on SabatinL 


“I changed my racket, and the 
tension was much looser," Becker 
said. “They brought out some new 
balls that were faster than the old 
ones. I figured it out after the first 
two double-faults. But after that, 2 
had much fear, and that cost me the 
match.” 

Sampras moved up to sixth in tbe 
computer world rankngs with tbe 
victory. 


He had a chance to virtual- 
ly clinch the match in the sixth 
game of the final set, when he led 
Becker by 4-1 and was at double set 
paint. Broker followed with an ace, 
twiceforced the game to deuce and 
had two more aces for a reprieve, 
Sampras was on the verge of an- 
other break in the eighth game, but 
the last two of Becker’s 12 aces 
forced the ninth and deriding 


game. Sampras easily held serve for 
the victoiy. 

■ Date Upsets Sabatini 

Qualifier Kiroflco Date of Japan, 
ranked No. 112 in the world, sur- 
prised second-seeded Gabriel a Sa- 
batini of Argentina. 3-6, 6- 1, 6-4, in 
the semifinals of the Virginia Slims 
of Los Angeles, United Press Inter- 
national reported. 

Date. 20, had never been past the 
third round in any tournament 
since turning pro in March 1989- 
She will face No. 1-ranked Monica 
Seles of Yugoslavia for the title and 
the $70,000 winner’s check. 

Date used her forehand to hit 42 
winners. 

Seles moved into her 10th final in 
as many tournaments by struggling 
past third-seeded Arantxa Sanchez 
Vicario of Spain, 6-7 (5-7), 6-4, 6-4. 

Seles wiB again lose her No. i 
ranking to Germany's Steffi Graf 
ev in if she wins the title. The Yugo- 
slav needed to beat Sabatini in the 
final and gain the bonus points for 
beating a top player. 

• No. 11 seed Petr Korda out- 
lasted No. 5 Goran Ivanisevic, 64, 
6-2, on Sunday to take his first 
professional title, in the Volvo In- 
ternational in New Haven, Con- 
necticut. Korda did not drop a set 
all week in gaming the finals in tbe 
third of his last four tournaments. 


AT&T USADirect’ Service. 

Your Express Connection to AT&T Sen-ice. 

Calling the States when you’re overseas 
has never been easier. All you have to do is dial 
a number to be connected to an AT&T Operator in the 
US. You can use your AT&T Calling Can! or call collect. 

AT&T USADirect Seniw is available in over 
1 H) countries, Here are some t*f them 


AUSTRIA* 


022-903-011 


BELGIUM” 


TWJ010 


DENMARK* 


8001-0010 


EGYPT* 1 


366-0200 


FINLAND” 


9800-10010 


FRANCE” 


19* 0011 


GERMANY 1 


0130-0010 


GREECE* 


00-800-1311 


HUNGARY” 


00*36-0111 


IRELAND 


1 800-550-000 


ISRAEL 


177-100-2727 


ITALY*" 

172-1011 

LUXEMBOURG 

agooom 

NETHERLANDS*' 

06*022 9111 

NORWAY"* 

050-12011 

POLAND 7 

01 O -4 bo- oni 

PORTUGAL 

05017-1-288 

SAUDI ARABIA* 

1800-100 

SMIN 

900-99-00-11 

SWEDEN" 

020-795-611 

SWITZERLAND’" 

155-00-11 

UK. 

0800 89-0011 


For Jihlitiiinul USiDtrea savsj, numhm nr infiHffliJiiim jbmil llu- m.tvivv, 
cal) uscnHtt'i ai 4l2*5S#-?i5S. Then in d** UvcjH 1 800 87-hOOO Exi. -U6 In 
««n Iut IStDimrriiiriirnMiinn caul 

'Avail si’uimUliulU'iU.* "Puhlv 
ni> in.> mjjttv own i ronJ. 

'Uetfoni |Vflhm s 1>lal "O' ami j£ 

avail hvi ml n<nv.-iHKvvlrWan£m. — 

ie _ brM.**uyiJi , »ifCalni -EE 

4 Unuiitl nvaibhiltfy "S 

If'F®! AJST 


AT&T 

The right choice. 
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Imagining New Berlin: Can It Keep Its Essence? 


Ifuentabrmai Herald Tribune 

B ERLIN — Berliners have always 
had their own view of themselves; not 
smug in the sryle of inhabitants of other 
major cities with monuments and wide 
boulevards, hut the gritty, unruly and 
sometimes tragically knowiqg gaze that is 
a fundamental part of Berlin's famous 
humor and that has always set it attrac- 

r j . „ ~ 


co triplication of rebuilding Berlin. 44 firms 
arc working only on the engineering prob- 
lems the new museum buildings wQl raise 
ms in toe East an 


lively apart from the rest of Germany. 

c, — . j _i - „ . y 

i the 


. „ not only Tran the 

country but from half of itsdt Berlin Tor 
many years referred to itself as an island 


MARY BUJME 


(one of the most popular satirical radio 
programs of the 1930s was called "Die 
I n s ul a n er** or The Islanders). Now it 
faces becoming whole, becoming the con- 
tested capital Of the unified Germany 
aps becoming no longer uniquely 


The sense of openness, the optative 
mood, is thrilling bat day-to-day fife can 
be bewildering. If the squatters have de- 
camped easily from overpriced fCreuz- 
berg to Preralauer Berg in the former 
East, where one squat bears the ago 
“Anarchy and Luxury," middle-aged taxi 
drivers are uneasy in the Fa $t with its 
unfamiliar streets and vacant lots and 
unreasonable dead ends, and even the 
young find East Berliners different in 
their slang and their lack of cheek. “They 
seem to hang back and I don't get their 
jokes," said a 28-year-old from the West 
“They are foreigners but in a few years 
we will get together again," sighed a 
woman taxi driver in a flowered bouse- 
dress who had just failed to find one of 
the East's main streets, 

The physical unification of former 
East and West is in the hands of the 
Berlin Senate and an advisory council, 
the Stadtforum, which meets every two 
weeks to discuss bow the city should be 
remade. The real estate promoters have 
moved in already. “Reichstag Revival 
Means Spending Spree," says a headline 
in Euro Property, an English magazine 
whose editor says Berlin is the hottest 
market in Europe. *T see a lot of cars with 
Munich plates these days. That means 


money," says Alexander Deckers in his 
:inDahle 


office in Dahlem, where be is the director 
of the Museum of Prints and Drawings. 

As part of a longstanding plan, DOck- 
ers’s museum wiD move to a new building 
in September, 1992, the first step in a 
major re-shiftin g which will limit the Dah- 
lem museums to Islamic, Aaan and ethno- 
graphic art and create two neighboring 
museum centers in the middle w Berlin 
city: the old museum island in the former 
East and the culture forum in the former 
West. As an example in immature of the 


and there are 12 museums in the East and 
West with collections that duplicate each 
other, which means that some will dose. 

Architects have been called in to imag- 
ine the new Berlin. An exhibit last year m 
Frankfurt included projects by Norman 
Foster, Aldo Rossi, Vittorio Gregotti. 
Jean Nouvet, Denise Scott Brown and 
Robert Venturi, and the Iraqi architect 
Zaha Hadid. One of the more alarming 
plans, by the Berlin architect Hans KoU- 
hoff, had a version of New York's Down- 
town and huge skyscraper centers at each 
end of Unter den Linden. 

A date for the selection of the final city 
plan has not been announced. Whenever 
it is, says the architect Julius Keener, it 
will be too soon. 

One of the most honored German ar- 
chitectural historians and teachers. Po- 
seoer is 87 and began his studies in the 
1920s when the 1910 competition to rede- 
sign Berlin was still in people’s minds. He 
has watched his city change, much of the 
tune from a distance as an exile from 
Hitler who went to Paris and Palestine, 
joined the British Army, taught in Lon- 
don and Kuala Lumpur and returned to 
Berlin to teach in 1961. 

“It is extremely sad and very danger- 
ous." Posener says. “Everyone feds every- 
thing should move very quickly. I can’t say 
anything about that because we particu- 
larly neat bousing, but decisions taken in 
a hurry cannot be removed in a hurry." 

One decision that outraged Posener 
and many other Berliners was the sale of 
a large chunk of land in Fotsdamer Platt 
to Daimler-Benz for. it is said, one-sev- 
enth of its market value. 

“1 have seen plans for the architects 
commission where that strip of land is 
(eft out — you mustn’t design anything 
for that, it belongs to Daimler-Benz," 
Posener claims. “It’s quite disgusting. 
The senator who thought it should be 
sold hasn't learned anything because now 
an equally important bit of land is being 
sold to a Japanese firm.*’ 

One problem. Posener says, is the rush 
itecture with a big A. “I would 



“The Germans have some reason to be 
afraid of facing history but then again 
they have to face it," says Posener. “In- 
stead of faring ji and asking how h could 
all happen, they repress it-" 

The Nazi monuments are gone except 
for the Olympic stadium and a concrete 
slab na ? r Span dan on which Albert Speer 
tested the weightbearing capacities that 
Hitler's new Berlin, renamed Germania, 
would require. 

A question is what to repress now. 
Should the Cold War street names of the 
East be changed and in that case shouldn't 
John Foster Dulles Aflee in the West be 


changed too rand, to be poBticafly correct, 
Onkd-Tom Strasse in Zehlendorf)? 


Can 


Wifcd a W Roskc IftttDrt J*n Kepec/Cmx Pica 

Johns Posener and Potsdamer Pfalz: Can the old Berlin spirit survive? 


to 


like first to have a very careful study 
made of what will happen in terms of 
population, jobs and income. Then two 
competitions should be given to town 
planners: the first in most general terms, 
the second how people imagine certain 
parts of the town should look because 
how it should lode is the last thing - Urn 
is how can we get this thing going and 
make it one city again. How can we save 
the many quite good houses in the east- 
ern part of the city which are in a very sad 


state, how can we add green space to 
preserve that aspect of Berlin which is 
essentially BeHinisch. 7" 

What is Berlmisch is the low-slung ho- 
rizon, the sprawling size (341 square 
miles) and the city’s greenness, especially 
in such unique garden areas as lehlea- 
dorf with its wide streets, unfenced 
houses and sudden din paths and trees 
Posener grew up near Zehlendotf (“we 
never went into Berlin") and now lives 
there in a house built by one of bis 
professors. Erich BluncL 
Suggesting a neighborhood tour, Po- 
sener offers nis wife’s bicycle, jumps on his 
own French chrome number (“It is the 
cat’s whiskers") and rides along pointing 
out a white cube by Gropius (“a beautiful 
bouse"), a 1911 small house by Mies van 
der Rohe with curving bronze grills in 
homage to Karl Fricdoch Schinkd. neat 
blue-shuttered double bouses (“for SS of- 
ficers, as Nazi as they amid be"), Bruno 
Taut’s extraordinary nnd-’2Qs fiats on On- 
kd-Tom Strasse, and finally a tiny yellow 
1930 house by Heinrich Tessenow that 
makes Posener laugh with pleasure. “It is a 
place of sorcery," he says. 


The tour is a delight and makes its 
point: that small unconsidered places are 
as important to a capital as government 
offices and a building for Daunter-Benz. 

it also makes an equally important 
unspoken point about memory: What, in 
designing a new capital, should be re- 
membered, what should be discarded and 
replaced? When should memory be offi- 
cialized as history — and whose version 
of history? — or trivialized into nostalgia 
like Checkpoint Charlie, filled now wuh 


hawkers of Russian caps, purported 
Tra bants, 


shards of the Wall model 
NATO penknives: the detritus of the 
tragic Cold Wat? 

Memory is often inconvenient and Ber- 
lin. living through an enforced retrospec- 
tive as an island with its so-called moun- 
tains made from wartime nibble whQe 
West Germany bounded into the econom- 
ic miracle, is a constant reminder of a 
troubled past. “In Berlin you could always 
know that Germany lost the war ," Alexan- 
der Duckets says. “A part of the resistance 
of West Germans to Berlin becoming the 
capital again is that without Berlin you can 
easily forget German history." 


the Reichstag amply be renamed the Bun- 
destag? Should the huge striding statue of 
fffl in in the East be tom down (Posener 
and Dockers say no) and was it right to 
put back the old Prussian insignia on die 
quadriga of the Brandeabog gate (Bo- 
ssier and Dockets say yes). 

The answers are not easy. “We can 
argue that we have to five with history, 
that to bory it is unhealthy," Dockets 
says. “To argue that the Lenin statue be 
kept is perhaps historically correct but it 
is hard on the people who live there to be 
reminded every day of those cruel times." 

Deprived now of special federal subsi- 
dies, the city of Berlin faces a deficit for 
1991 of 5.58 billion marks (about S3 .25 
billiaa) which is expected to rise next 
year to 10 bOfion. At least 150,0Q0 apart- 
ments are needed and rents have risen so 
swiftly that a carpenter who was paying 
fiflf> marks a month had to leave when his 
rent was raised to 4,000. Duckets fears 
that the city mil be boutiquized yet can- 
not help feeling a certain elation: 

“I was bom in Aachen in 1939. 1 re- 
member when the city was destroyed and 
the joy of seeing it rebuilt Today when I 
see a crane, although I know they'll do 
some bad architecture, I still feel glad.” 

No one can say bow many people w21 
move to Berlin, traditionally the most cos- 
mopolitan and welcoming of cities. “Any- 
one can become a Berliner but if you woe 

not bom in Munich you wiB never become 
a citizen of Munich," Dickers says. 


The mahogany and curly cornices and 
~ yahdmtnia 


heavy tablecloths of Wflhdminian Berlin 
are gone, the asbestos-filled postwar 
housing of the East must go. No one 
knows what the new Berlin mil be like 
and to what extent it will stiD be itself. 
Natan Fedorowskij, a 40-year-old Rus- 
sian who came to Berlin when he was 29 
and has done well selling what he calls 
S talinist Romantic paintings, thinks it 
may be time to move on. 

“I came to a wonderful international 
city. Now it’s just Germany,” be said. 


language 

From Silk Road to Mr. B 


By Nicholas D. Kristof 

B EIJING — Arabic is a rich 
longimg* There are words for 
losing one’s children, fora carriage 
taking a virgin into battle, for a 
disease striking camels in the head. 

But when I was sweltering in Cairo 

in the eady 1980s, while studying 
Arabic, what struck me most was 
drat there was only one word, talg, 
that refers, if somewhai hazily, to 
either ice or snow. 

At the time I was yearning for a 
good to/g-fall in Cairo, 1 learned 
that the Eskimo language has sev- 
eral dozen words for “snow.” 
Which makes perfect sense: the di- 
versity in a language reflects the 
interests and obsessions of the sod- 

erf speaking it As a continuing 
student of the Chinese la a gn a y ., I 
find that Chinese is especially rich 
in die specific areas one would ex- 


s 


poet, gives the culture: 

There are at least 19 words for 
silk, for example; and eight for rice. 
Why? WdL gao refers to a tough, 
while silk ; is a patterned silk; gian 
is a blue-red silk fabric, kuang is 
uncombed slk thread; si is regular 
sfik thread; eftou h another term far 
silk fabrics, and so on. As for rice, 
fan refen to the cooked product, daa 
to the rice when it is stQl in the 
paddy, xian to long-grained rice and 
m to the busked kernels. 

□ 


Since the Chinese care even more 
for their families than they do for 
their rice or silk, there is a profu- 
sion of words for relations. For 
instance, Chinese has live words 
for “unde." It depends on whether 
he is your father's older or younger 
brother, or your mother’s brother, 
or your father's aster’s husband, or 
your mother's sister’s husband. In 
En g lish , the word “cousin" is ap- 
plied to males as well as females, 
older people as well as younger 
people, maternal as wdl as paternal 
relations. Not so in Chinese; die 
rules that apply to “unde” also 
apply to “cousin." 

Chinese has about two dozen ex- 
pressions for “wife,” bat in this 
case the richness of the language 
doesn’t indicate any special esteem. 
On the contrary, most of the terms 
are unflattering: “the inside par- 
son,” “the old woman," “the one 
on the bed," “the children’s moth- 
er” “the cook.” One reason for the 
many expressions may be that until 
eariy this century it wasn’t unusual 
for peasant women not to have giv- 


en names. As they grew up, they 
were identified by numbers, seo- 
sister, fourth sister and »» 

“Mymotherdidn thaveauame, 
as far as I know," says an «*«► 
Italian friend who grew up m the 
countryside. I asked tarn what tos 
father called his mother, and his 
brow furrowed. Then, his f ijee Ut 
op “ ‘Hey,’ " he said triumphantly. 

“He called her ‘Hey.’" . 

Where English is particulariy 

rich, and t 

areas of science and democracy — 
the two slogans that one® 
have been a rallying cty for change- 
Indeed, "science” and democra- 
cy” are sometimes town as S 
Xiansheng (Mr. S) and D Xiansheng 

(Mr. DX to signify that they are A 
foreign guests who soil have not > 
taken up Chinese residency. ' * 

Although law, fa, is an anaem . ; 
concept in China, it tastonoillyT 
wasn’t a champion of individual 
rights but a means of punishment. 
I mffwrf, the only area of the taw m ? 
which the Chinese language distm- 
nrishes itself linguistically a m the 
designation of punishuraits. Gua re- 
fers to execution by slicing (a con- 
vict literally cut into pieces); yi re- , 
ftxs to the cutting on of a felon s 
nose. (Both are mercifully no longer 
judicial sentences.) 

Most erf China's political vocabu- 
lary is relatively recent. Chinese ex- 
pressions for “freedom." “politics," 
“danocracy" and “economy” are al l ( 
only about a century old. And words 
Hire “individualism" or “privacy" 
stiD have a negative connotation in 
Chinese, reflecting the traditional 
lack of concern foe mdmdual rights. 

PngKsh seems to have far more 
words that are sex-related than con- 
temporary Chinese. No one knows ( 
?f this is because Americans are ob» 
sessed with sex or because the Chi- 
nese take lots of cold showers - - 
hot- water heaters stffl bang a rarity 
in Onttn A researcher in sexuality ^ 
in -Shanghai is stumped by the fin- Z 
guistic chaHenge of polling Chinese , 
about their sexual practices. There 
are no common expressions for $ 
“foreplay” or “orgasm,” and so sur- 
veys most resort to vaguer toms 
that people win at least understand. 
Instead of inquiring about the fre- 
quency of a “sexual high tide” — the 
technical term for “cmnax" — the 
surveys simply ask women how of- 
ten they enjoy a “pleasant feeling.” 
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Nicholas D. Kristof is chief of The 
New York Tunes bureau in Beijing, 
William Safire is on vacation. 
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